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CLEARING HOUSE RETURNS. 
The following statement shows the bank clearings for the 
week ending to-day (March 7), made up according to ex- 
planations contained in CHRONICLE of October 26, 1889. 


















































CLEARINGS. Week Ending March 7. 

Returns by Telegraph. 1891. | 1890. | Per Cent. 
New York $522,117, 796 $591,410 ,463 —11'5 
Boston...... ...... 76,410,383 77,036,497 —0°8 
Philadelphia. ...... 56,032,352 65,741,210 —14°38 
Baltimore 12,148,6 3 13,090,152 —7°2 
GRIER Bc cccce cocccecescce coccce 67,945,000 61,136,000 +11°1 
St. Louis............ 18,052,218 18,999,595 —5'0 
New Orleans ...... 8,214,925 8,846,652 —7'1 

Seven cities, 5 days... .... $761,921,287 $836,259,569 —8'9 
Other cities, 5 days 138,917,413 126,492,773 +2°8 
Total all cities, 5 days..... $900,838,700 $962,759,342 —6°4 
All cities, 1 day................ 176,102,100 186,024,176 —5'3 
Total all cities for week...| $1,076,940,800 $1,148,733,518 —6°3 











_ The exhibit of clearings fo1 Feb. and since Jan. is as*follows: 









Two Months. 
1391. 1890. 


February. 
1590. 





. Ct. 












\P.Ct. 








z 
New York..... —18°3; 5,261,534, 6,095,877,954 —13°7 

























Boston.. —6°7 
Providence... +3°8 
Hartford...... +2°s 
New Haven... +5°l 
Springtield .... —t"4 
egestas. beses +°3 
geeteeee.. +2°6 
Low . +i12°y 
New. Bedford. T +18'2 
Total N. —3'°2; 82,353, 943, —5'°4 

| 
tne ame . §°2 
oa ae 4°3 
Baltimore — 6°4 
uffalo....... +26°0 
Washington... +146 
Wilmington .. +u'5 
Syracuse...... +12°0 











Total 393,841,761; 421,938,567 


Chicago. 
Cincinnati... 
Milwaukee . 
Detroit.. 
Cleveland .. 
Columbus. .... 
Columbus... , 
Peor a eee eee eee 
Grand Rapids. 
Tot.M. 











169,642, 78: 


Tot. oth’r W 


St. Louis..... 
New Orleans.. 
Louisville...... 


t 
26€ 579,991 —0'3 









‘<Otal all. seer 
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| For the week ending February 28 the showing is as follows? 














New i ncessnnenseees 
Sales of — 
(Stocks. ..0++00+-8hares.) 
(Cot 


on enna 
(Petro leum. ee 8 lf 


Boston....-++- Seeeteseees 
Providence...- eseseceves 
Hartford.... eeeeeeeresess 
N@w HAaven...cescsecseee- 
Springfield......... eeeee 
W Orceste?r..csccese eeeneee 
Portiand. eee seeeereeeereee 


Low ereeeece e eeeeeeeee88 


el 
New Bedford 
Total New England... 








Total Middle... 


Chicago... 
Cincinnati.....++. @eerers 
Milwaukee.. 
Detrolt.... eeeeeeeee C08 
Geverene. eee e888 Serer 
ColUMDUS..... ceeeeeeecees 
a mtr eeee cee eeeee 


ria.. eeereeeree © 804888 


Peo 
Grand Rapids. os 
Total Middle Western 


San Francisco......eees. 


eeeneer 


Los “‘iaee Sone ebée 
Salt Lane ity ®: peoeneuds 


Total Pacific.......... 


Kansas City.cceseseseeees 
Minneapolis... 

Paul.... eeeeeeeeeeeeee 
Omaha. .ceocces eeeeeeeeeee 


i scesenee eeeeeeeee 
Lincoln....... 
Topeka.,... 


Total Other Western.. 
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eeeeeeee 

seeeeeeesses 
SeBeeceeeeeserees 
eeeereeerees 


~“eeeeeeeeee~ 
eeeeeeereeeeee 
eeese @e 8848 

ee e8888 S888 


eeeereeeeeee 


Total Southern........ 


Total Ci sesshesooesers 
Outside New York...... 
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ton. eeees o+eeeDales.)| 
hels. ) 


| Week Ending February 28. 
1880, - Cent. 








1891. 








3 
768,931,164 
(1,093,488) 
254 


(254,300) 
(37,305,950 
(4,692,000) 








eoerere- + 8 ie@0848 








87,364,691 















31,238,741; - 
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eeeeeere i #@#8@88 





_ 843,649,346 
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Week End’g Feb. 21. 
1991. P. Cont 
550,806,214 = 
(689,068)| ;_x.. 
(706,600) ( re 
(18,681,400); ("44.7 
(872,000)| (._44- 
89,360,520 a 
5,466,300] {165 
1,855,993 o3 
1,215,263] 4373 
1,116,228 +5°2 
1,233,106] 453-9 
1,128,226 —0°2 
755,556] 1-6. 
485,750] 454-7 
102,617,742} 46-5 
62,561,32 
1 36 ot ) +35 
7,55% 3,512 +17°4 
1,565,058] To4-g. 
2,605; +13 
1,289'57u} — 
93,715,255] 5-5. 
75,122,03 
13. 077.500 + 
085.758 143 
y 560.( ae 
4 4,542,117 15°8. 
50u 212 
1684 ig shia 
843,925] f4y-5 
110,269,595] 430-9 
15,710,048 a 
1'313;482 Ba 
898,348] {97-4 
817, 29 +1843 
ens] 
19,455,911] 430-0 
y 3.9298 
4,576,083 Tea 
3.415.104} 49-5 
3,723,171} 441-8 
3.904.964, “496 
1,710,499} 449-9 
23,¢ _ +26 
901,143) 46:4 
54:700| 21-7 
412.710 - 
351,054 shea 
























































Our compilation of ‘sales, &c., for two months is as follows 








Two Months, 181. | 


Two Months, 1890. 





Btock } 


















Actual |Aver'ge 
Value. | Price.| or 
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 $4441537 a1 j 


$1097,657, 
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THE FINANCIAL SITUATION. 


It is unfortunately true that the adjournment of 
Congress has proved a very welcome event in business 
circles. The reason for the relief is on the surface. 
Such crude ideas of legislation have not only found 
expression there, but have threatened to shape our 
laws, especially with regard to the currency, the meas- 
ure of values, that all who have a little property to save 
or lose, even those who have no care for economic prin- 
ciples, could not help seeing danger and feeling anxious 
in the midst of this incessant uncertainty. The wild 
notions which are crystallizing into statutes in Kansas 
just now are not so unlike what we have been threat- 
ened with at Washington. All, though appearing 
under many phases, are a development of the one germ, 
that the legislative fiat is infinite—that it can create, 
coerce and confine wealth. Some feel no little solicitude 
when they see this spirit rampant, as it is, in parts of 
the West and South. There is no occasion for that. 
Experience is a hard teacher, but our people educate 
easily under its influence; moreover the country is sorich 
in resources that almost before we can realize it wealth 
has become the possession of our late socialists, and 
the radicals have turned conservatives. How rapidly 
California and the other Pacific States are exemplifying 
this truth! It will not be many years before that 
whole section will have as clear and settled ideas on 
finance as the oldest of ourcommonwealths. The East 
too is stretching farther west day by day, so that the 
line between is narrowing, and the man with benighted 
views will soon find no place of rest for the sole of his 
foot between the two oceans. That is our notion of 
manifest destiny. 

Disappointment is expressed because the adjourn- 
ment of Congress has not been followed by any 
observable recovery in business. As we said last 
week, our industrial activity, after being once sup- 
pressed, cannot take on its lost animation as soon 
as the cause or causes are removed. The public 
mind, through fear of harmful legislation, had 
become too alert and critical to all at once assume 
new risks. It is true that the old source of irritation 
has gone, and that the condition for recovery exists ; 
now if railroad earnings should show a little better net, 
and if, as the weeks pass and the spring opens, the out- 
look for the crops should become increasingly promising, 
some such little tonic as that would prove quite efficacious 
in putting a more hopeful and enterprising spirit into 
business circles. So far as Wall Street is concerned, 
although some securities are very low many are selling 
about as high as they ought to sell until the available 
revenue of the roads or the prospects of agricultural 
results give promise of improving returns to those that 
hold them. 

In the money market the feeling continues to grow 
firmer, though it is not reflected to any considerable 
extent in call loans at the Stock Exchange. This in- 
creased firmness is due to further losses in reserve and 
to an improving demand for money from out of town 
as well as from local customers. So far as represented 
by bankers’ balances call money has loaned at 4 and 1 
per cent, averaging about 3 per cent; renewals were 
made at 3 per cent until Thursday when they were 
marked up to 4 percent. Banks and trust companies 
are doing nothing now below 4 per cent. Time money 





is in much better request, but the supply 
is light and chiefly from out-of-town  insti- 
tutions other than banks; consequently rates‘ 


are firm, and 5 per cent is quoted for all dates from 
sixty days to six months on good Stock Exchange col- 
lateral. Some trust company money on all dividend 
collateral has been loaned this week at the same rate, 
and for the same periods. In commercial paper the 
trading has been less active this week on account of 
the withdrawal from the market of our city banksand also 
because of the light out-of-town demand ; the supply 
of good paper is fair, and rates are firmer, at 54 per 
cent for sixty to ninety day endorsed bills receivable, 
53@64 per cent for four months commission house 
names, and 6@7 per cent for good single names having 
from four to six months to run. 

There have been rumors current here all the 
week of embarrassments of large firms in London 
in consequence of declines in Argentine and other 
South American securities, which rumors have had 


a depressing influence on our stock market. 
Little importance has, however, been attached 
by foreign bankers to these rumors, because 


they do not seem to have affected the London money 
market. Of course speculation on the London Stock 
Exchange is more or less influenced by the condition of 
South American securities, and to some extent trading 
in American stocks is curtailed there. But the mini- 
mum of the Bank of England has remained un- 
changed and discounts of sixty to ninety day bank 
bills in London closed yesterday at 2$@28 per 
cent. There has also been a _ very consider- 
able amount of gold withdrawn for export from 
the Bank of England, but imports are large; the net 
loss is £180,000, which, according to a private cable to 
us, was the result of an export of £743,000, wholly to 
Russia and Brazil, a shipment to the interior of Great 
Britain of £84,000, and an import, mostly from 
South America and Australia, of £647,000. The open 
market rate of interest at Paris is 2? per cent, at Berlin 
2% per cent and at Frankfort 2? per cent. 

Our foreign exchange market has been dull but firm 
this week, influenced by ascarcity of commercial bills and 
by a good demand for remittance in settlement of mer- 
cantile and bankers’ credits. The arbitrage business 
has been very light, and so unprofitable has this grown 
that one of the largest houses has this week given up 
its business of this character. Brown Bros. and 
Kidder, Peabody & Co. maintained unchanged the 
rates of last week at 4 86 for long and 4 89 for short. 
The Bank of British North America on Tuesday raised 
the sight rate to 4 89, and on Wednesday the Bank of 
Montreal raised its. rate to this figure. Since 
then all the drawers have posted 4 86 for long and 4 89 
forshort. The market closed heavy, with rates for actual 
business in sterling at 4 854@4 85} for long, 4 88 
@4 884 for short, 4884@489 for cable transfers, 
4 844@4 844 for psime commercial and 4 833@4 84 
for documentary sterling. An amendment was 
made in the Senate to one of the appropriation 
bills, authorizing the Secretary of the Treasury to 
order a charge, equal at least to the cost of manu- 
facture, upon gold bars intended for export. This 
amendment was coucurred in by the House, and it is 
now alaw. On Wednesday Messrs. Heidelbach, Ickle- 
heimer & Co. engaged $600,000 gold for export to Ber- 
lin. The following day theannouncement was made that 
the Secretary of the Treasury had directed that the 
option provided by the above-mentioned amendment 
should be exercised. He accordingly ordered- the 
Superintendent of the New York Assay Office to 
charge 40 cents per $1,000 upon gold bars withdrawn 
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for export, which it is understood just about covers the | 


cost of manufacture. The applicants for the gold paid 
the premium, and the shipment will be made to-day a8 

an indirect exchange operation. As regards our foreign 
trade movement, the Bureau of Statistics at Washing. 
ton has this week issued the ‘statement of United 
States imports and exports for January, and it makes 
quite a satisfactory showing. 


FOREIGN TRADE MOVEMENT OF THE UNITED STATES—(000s omitted.) 























MERCHANDISE. GOLD. | SILVER. 
Seven Excess Excess | | | Exces. 
- | Ea- | Ea Im- | 
Mos. Exyports.| Imports. of has porte of | ports.| ports ‘Of Br. 
Exports ; F Imports. | "| ports 
90-91; $ | $ $ é 8 $ | 8 $ | $8 
July.. §4.445 977,559 "23.114; 1,195 1 1.800/+1.@.005) 2.903, 1,286 1,617 





Aug... 56,189, 61,200, *5,011) 1,725) 2,136 4411 2,021) 1.871 150 
Sept...) 68,623) 974,940) *7 247) 1,425 282 1,143, 2,277, 2,398) *121 
Oct....| 98,329) 972,557 25,772) 2,636 425 2211 571 2,586) *2,015 
Nov...| 88,999, @4,212) 24,777| 1,926} 567. 1,359! 2,085) 1,598 487 
Dec....| 98,440 60,807) 37.633] 6,033, 632, 5,401| 2,835) 1,883 952 
Jan....| $2,522, 62,276) 20,246) _ 1,398 729 669 1.619 1,319, 300 


- -—.- - eee 
— -—-—— — = 0 am = 


Total) 547,607 474,551) 73.056) 16.338 16.031 203/14,311/12,941) 1.370 

89-90) 540.634 44 1,406 99,228] 8,697) 9,575, 1878/24. 400) 11, 695 1'2,705 

§$8-S9/\ 454,198 421.143) 33,055) 6,569 19.330 +1'2.761''20,251 11, 313, $938 

$7-858/ 447.962 409,852) 38,110|39.289| 2,607 36,682) 17.643 10, 441| 7.202 

$6-S7]}457.527 386.791) 70.536/40.451) 3,168, 37.233|15,972 10,926 5.046 

$5-86' 409.902: 354.261) 55,641)18,055) 6,790. 11,265 19,419. 11,382 $8,037 
* Excess of imports. t Excess of exports. 

It will be observed that there is an excess of mer- 
chandise exports over merchandise imports of $20,246, - 
000. In January, 1890, the excess was only $11,988,- 
000. 

Trade remains in the same quiet condition previously 
noted, and yet the volume of business is of large pro- 
portions. There is some speculationin special com- 
modities, as for instance in grain, but otherwise very 
little speculative inclination is apparent, either in com- 
mercial circles or on the Stock Exchange. This, how- 
ever, is a favorable feature rather than the reverse, and 
encouraging to the development of legitimate enter- 
price. 

As regards speculation on our Stock Exchange, 
transactions during the last few days have been some- 
what heavier, but as showing how lifeless the market 
had been the stock sales for the month of February, 
prepared by us this week, furnish a good illustration. 
There have been times in the past—in periods of excite- 
ment and activity—when the sales have amounted to 
as much as a million shares a day ; but in the whole 
of the month of February, 1891, only about 34 million 
shares were sold—in exact figures, 3,275,894 shares— 
and this includes the share sales in the unlisted 
department. ‘The total for the corresponding month 
last year had been considered small, but yet reached 
5,199,190 shares, so that there has been a falling off the 
present year of nearly two million shares. It is proper 
to add that last July the sales were of equally diminu- 
tive proportions, reaching then only a little over three 
million shares. In. November, however, the time of 
the panic, the sales reached nearly nine million shares. 
Here is our usual comparative statement. 























SALES OF STOCKS AT THE NEW YORK STOCK EXCHANGE. 


———— 





1890. 1889. 


Month. | Number Values. 
f Shares Par. Actual. 





Number Values. 
of Shares. Par. Actual. 


$ $ $ $ 
July....! 3,005,158] 276,779,235) 176,583,444) 5,628,483) 523,591,675' 305,231,592 
August 4,141,605) 392,072,315) 250,580,605, 5,062,774| 483,417,175) 295,663,536 
Sept... 5,143,541) 488,382,390) $11,310,475) 5,642,132| 526,192,525) 332,811,179 
Sd gr. 12,290,304/1,157,233,910; 738,474,524 16,333,389 1,533,201,375 933,703,307 

} 

Oct’b’r. 7,264,259) 681,968,450) 432,614,882. 7,577,919 713,663,250! 426,555,706 
Nov.. .| 8,966,196} 851,184,830) 423,887,916; 6,980,118 650,171,650{ 349,945,079 


Dec..., 5,137,125] 483,269,100) 265,817,234) 5,423,616 473,891,125| 287,021,417 
4th qr 21,367,580)2,016,422,380 1,122,320, 032 19,981,053 1,837,726,025 1,063,522,202 
* 1891. & 1890, 


Jan....| 5 618,789} 540,138,550) 268, ets 6,353,019) 546,416,800} 315,979,202 
Feb.. Beb....! 3 .275,894 318,304,625: 175,663,847 5,199,190; 472,192,000) 311,174,518 



























































From this it will be-observed that the value of the 
share sales in February, 1891, was only 1754 million 
dollars, against 311 million dollars in February, 1890, 
being a decrease of 1354 million dollars. Now it is 
hardly necessary to say that the effect on the total of 
bank clearings of such a falling off in Stock Exchange 
speculation must have been very decided. At our 
usual average of 2} checks to each transaction, the 1354 
million dollars decrease in stock sales would represent 
a loss in clearings of 338 million dollars. 

These figures enable us to interpret correctly the re- 
sults as to bank clearings for the month under review. 
Our statement shows a decrease as compared with 
February last year of about 500 million dollars, 
or over 11 per cent. Without the explanation in 
regard to the falling off in Stock Exchange sales, 
such a loss in clearings might be regarded as indicating 
a decided contraction in general business. As it is 
we see that 338 million of the 500 million dollars de- 
crease has presumably resulted from the shrinkage in 
stock speculation. It is to be remembered, too, that 
the loss in clearings the present year comes after very 
heavy gains both last year and the year preceding. 
The aggregate of clearings for February, 1891, is 3,949 
million dollars; in February, 1888, it was only 3,570 
million dollars. It will also be observed that the whole 
of the decrease from 1890 occurred at New York. Out- 
side of New York there is actually a small increase— 
1:00 per cent. These outside cities have for some 
months now, it will be seen from the following, per- 
sented better comparisons than New York. 


MONTHLY CLEARINGS. 























Clearings, Total All. Clearings Outside New York. 
Month. : 3 
1890, «=| ~=S «1889, =| P.Ct.| ~=—-1890. 1989. | P.Ct. 
| $ | t $ g 
ee | 4,767,435,912 4,642,802,891' +2°7] 1,934,278,889) 1,738,148,840 +11°3 
August...../ 4,734,973,871, 4,308,125,778, +9°9) 1,774,836,523' 1,559 875,114 +137 


September. 4,931,680, 362, 4,250,465, 435 i 0, 1,839,797,023) 1,550 575,216, +18°7 


3d quar.. ta, 434,100, 145 13,201,394, 104 +o “3! 5,548,912,415 4 4,848, 399,170 +14°5 


October... 5,745,447,917 5,569,363, 949! 42° 2) 2,178,625, 483| 1,951,602,625/411°6 


November. 5,313,821 212; 5,040,739,800) + 5°) 4) 1,964,152,063) 1,896,554,978) +7°0 
December..! 4,783,309,660  5,009,311,152| —4°5! 1,916,319,925! 1,845,386,706| +3°8 


4th quar..'15,813,078,789 15,619,414,901) weer 6,059,297,461| 5,633,543,609' +7°6 























eee —D 


~~ 41890. 1891. 1890. 














1891. 
January....| 4,939,343,736| 5,255,445,346] —6°0) 1,982,344,370| 1,961,016,084) +0°1 
February ... 3,949,857,995) 4,449,730,658!—11°2; 1,645,320,899’ 1,628,251,112’ +1°0 





It is perhaps well to say that while the outside cities 
as a whole show increased clearings, separately some of 
them record a decrease. ‘The results in detail may he 
found on a preceding p. ge. 

It is difficult to understand the reason for the great 
depreciation in Atchison securities which has latterly 
been such a feature in the market. ‘To be sure, the 
corn crop in Kansas was an almost entire failure last 
season, and as a consequence the road has sustained a 
loss of traffic on that class of freight. But the system 
is a very large one and covers a wide extent of territory, 
so that thus far the gross earnings have kept up 
remarkably well. The net earnings have not 
been so satisfactory, showing heavy losses in 
some recent months, and yet that is not by 
any means an alarming fact. It is easy to take 
the results for one or two bad months, and say 
that if all the other months make equally unfavorable 
exhibits, the outlook can hardly be regarded as encour- 
aging. But that is a superficial kind of reasoning and 
affords no reliable or trustworthy conclusions. Geen 


ing, however, that farther large losses are in prospect, 
the fact cannot be gainsaid that the late reorganization 
has placed the property on a perfectly safe and sound 
Furthermore, the same management is still in 


basis, 
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control, and retaining as they do the confidence of petal March 5, 1891. March 6, 1890. 
investors and the public, they may be trusted to admin- Gold. { Silver. {| Total. | Gold. | Silver. | Total. 

j in the future as in the past—that is £ £ £ £ £ £ 

aster the poaperty P England. ..... a 23,138,312| 23,584,192) .......... 28,584,132 

honestly, and to its best advantage. France........ 48,560,000|49,609,000) 98,169,000) 50,030,000 50,009,000 100,039,000 
: 4 : Germany..... 29,107,334) 14,553,666) 43,661,000) 27,541,333/ 13,770,667, 41,312,000 

Aside from the returns of the Burlington & Quincy Aust.-Hun’y.| 5,421,000/16,535,000) 21,956,000, 5,437,000'16,246,000) 21,683,000 
and one or two other companies, the statements of net | Netherlands..| 4,206,000] 5,556,000] 9,762,000] 4,756,000} 5,700,000} 10,456,000 

: Nat. B’igium. | 2,828,667) 1,414,333] 4,243,000) 2,729,000] 1,364,000] 4,093,000 
earnings for the month of January which have been re- gn Bene . ne 

Tot. this week |113,256,313| 87,667,999 | 200,924,312) 114,077,465|87,089,667| 201,167,132 
ceived this week are quite satisfactory. The Northern | rot. prev. w’k |113,433,035]87,734,000' 201,167,035 113,924 ,464|86,965,000)200,889,464 


Pacific particularly makes a very favorable exhibit, 
having gained in net as compared with January, 1890, 
no less than $318,718; and this is independent of the 
gain of $26,074 on the Wisconsin Central. Then there 
is the Canadian Pacific, which reports net of $329,725 
the present year, against only $205,488 in February, 
1890. The Rio Grande Western has an even larger 
ratio of gain, with net of $68,883 or over three times 
the total of last year. The Chesapeake & Ohio has net 
of $167,765, against $100,092; the Central of New 
Jersey 428,390, against $341,397; the Ontario & West- 
ern $31,038, against $13,191; the Western New York & 
Pennsylvania $84,220, against $67,752; the Ohio & Mis- 
sissippi $73,970, against $72,554, and the Mexican Na- 
tional $87,629, against $83,018. The Burlington & Quincy 
reports $387,579 loss in gross and $341,019 loss in net 
for the month. But a foot-note to the statement says 
that the earnings from the transportation of corn from 
points west of the Missouri River amounted to only 
$24,000 the present year, against $520,000 last year. 
In view of this loss of half a million dollars on corn, 
the fact that the total loss in gross receipts is only 
$387,579 shows encouraging growth in other kinds of 
traffic. The Kansas City Fort Scott & Memphis may 
also be supposed to have suffered because of the poor 
corn crop, and shows net of $92,726, against $119,225. 
From the South the Louisville & Nashville reports net 
of $585,859, against $613,823, and the Norfolk & West- 
ern $187,249, against $193,467. 

The stock market has been depressed and lower this 
week. Instead of the anticipated advance on the 
adjournment of Congress there has been a general and 
noteworthy decline. The poor statement of the Burling- 
ton & Quincy for January, the loss in gross earnings 
by the Rock Island for February, the rumors of diffi- 
culties in London, and the further gold engagements 
here for export, were all used against the market, and 
with telling effect. Northern Pacific shares were 
strong early in the week, on the decision of the U. S. 
Supreme Court in favor of the company on the ques- 
tion of the lands in dispute with the Manitoba Com- 
pany, but these shares have latterly yielded with the 
rest of the market. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 























Vi eck Ending March 6, 1891. Received by | Shipped by | Net Interior 
N.Y. Banks.'N. Y. Banks. Movement. 
OBEPERGH . -ccccccccccccccccccccs coocce $2,365,000; $3,928,000/ Loss.$1,563,000 
Gold 230,000 500,000|Loss. 270,000 
Total gold and legal tenders....) $2,595,000) $4,428,000) Los 3.$1,833,000 














With the Sub-Treasury operations and the gold 
exports, the result is as below. 


Week Ending March 6, 1891. Into 
ss Banks. 


Banks’ interior movement, as above! $2,595,000| $4,423,000) Loss.$1,833,000 
Sub-Treas.operat’s and gold expeste! 14,000,000) 15,200,000) Loss. 1,200,000 


Total gold and legal tenders . _.<{816,605,0001610,698,000 Loss.$3,033,000 

The following table indicates the amount of bullion 
in the principal European banks this week, and at the 
corresponding date last year. 








Out of Net Change in 
Banke. Bank Holdings. 












































PAST AND FUTURE BANK AND TREASURY 
CURRENCY CHANGES. 

The Treasury statements issued the first of March 
are very interesting, not only because they indicate 
what has been done the past month, but also because 
they foreshadow what we may expect the currency 
movement will be during the current month. In 
speaking of what has been done and is foreshadowed, 
we refer of course mainly to Government opera- 
tions and to their effect on our money market by reason 
of Treasury receipts and disbursements. Of course 
we all know by this time that it is an unwise policy 
which thus keeps our money market in subjection to 
the Government financial movements. But we must 
never forget that it is the fault of the sub-treasury 
system and not of the officer who administers it. So 
long as the people wish to keep the volume of the cur- 
rency which is in circulation increasing and decreasing 
in weekly, monthly or bi-monthly cycles, and the most 
sensitive part of our industrial machinery dependent 
upon the swing of Government vault-doors, they have 
the right to do so. 

It seems that ,the Treasury has increased its cash 
holdings during the month of February about 94 
million dollars. ‘That is to say, the Government’s 
actual disbursements of currency have fallen short of 
its receipts in that amount. A portion of this total 
went into depositary banks, so that only $8,395,213 
was extracted from commerce. In other words, had it 
not been for the operation of our sub-treasury system 
during February our banks would have had on the first 
of March $8,395,213 gold and legal tenders more than 
they actually did have. A month ago we showed that 
there was a loss in a similar way to the active circula- 
tion in January of $9,070,075 ; so that the channels of 
commerce are about 174 million dollars poorer in cur- 
rency to-day than they would have been had the sub- 
treasury law not been in existence during the last 
two months. These sub-treasury changes are fully 
disclosed in the subjoined statement. 








Holdings by Treasurer. : February y - March1. — 
Net gold coin and bullion.................. $141,728,097 $149,712,824 
Net silver coin and bullion*................. 10,009,807 11,402,520 
U. 8. Treasury notes, act July 14, 1890.... 3,702,297 4,279,470 
Rel CUESP MOONS. 2.0.0 cccccescccceccoscess 6,995,507 6,406,166 
TINNED... .cinecudmeadacedesoes 6,320,151 4,970,638 
ih aa eaena al tiaial 19,973,211 20,352,665 





Total Governm’t cashin sub-treasury.$188,729,070 $197,124,283 
~* Does not include trade dollar bullion. 

Assuming that the whole of this gain in Government 
vaults was a loss to our banks (which conclusion, judg- 
ing from the weekly movement at the New York Sub- 
Treasury, appears to be nearly correct), and adding 
to this loss the net gold exports at this port since the 
first of January, about 34 million dollars, one can see 
where about 21 millions of currency have gone which has 
leaked out of our Clearing-House institutions since the 
new year began. Could all this currency be returned, 


or rather had that portion of it been left in the 
banks which the Government has abstracted, the sur- 
plus reserve last Saturday, which was reported at $13,- 
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630,275, would have reached the large total of about 
81 million dollars. 

But the question will be asked, why is it that the 
Government has made these accumulations ? Of course 
the obvious reason has already been stated, and that is 
because current receipts have exceeded the ordinary 
disbursements in that amount; though we presume if 
there had been no prospective use for the funds the 
officer in charge would have taken measures to disburse 
the surplus by the purchase of bonds or otherwise 
pefore this. ‘That suggestion brings to view the most 
objectionable feature in the operation of the sub-treas- 
ury; it shows a way in which the system must often 
work so as to keep locked up for a considerable period 
the currency which it withdraws from commerce. 
These present withdrawals for instance were retained 
because they would be needed for the quarterly pension 
payment which began with the 4th of March. Four 
times a year this occurs. So also four times a year the 
interest payments must be prepared for, and although 
the interest account is comparatively small now, and 
consequently abstracts and locks up for a time less than 
it did formerly, still it is a source of periodic contraction 
and expansion of the currency, and in that respect, like 
the pensions (which are, however, an item of much 
greater consequence) a source of disturbance always 
hanging over our money market. 

On the subject of pensions, it will be remembered 
that last week in the *‘ Financial Situation ” we referred 
to 21 million dollars of warrants which at that time, 
according to a semi-official announcement, had been 
drawn by the Treasurer for the purposes of the quar- 
terly payments referred to above. Such a statement is 
taken by many as being equivalent to saying that 
checks in the amount named had been signed and that 
the money was to be immediately disbursed. On the 
contrary, the drawing of the warrants acts simply as a 
transfer of credit on the books of the Treasury to the 
disbursing pension agents. That act, as a matter of 
book-keeping, transfers the amount to the debit side 
of the account, and so reduces the ‘‘ net cash balance” 
given in the debt statement, but does not cause the 
outflow of a cent of actual cash. As we understand 
the method of procedure, the disbursement begins the 
fourth of March, growing larger later on and continu- 
ing through the month. This recital also explains 
why the Treasury’s “‘net cash balance” was reported 
smaller (only $42,714,840) with the beginning of 
March than it was ($50,630,707) with the beginning of 
February, notwithstanding the Treasury during Febru- 
ary accumulated, as we have shown, about 94 million 
dollars. The balance is smaller, in the face of the 
larger accumulations of cash, because warrants or 
transfer checks vutstanding are deducted as soon as 
they are executed. They then appear in the Govern- 
ment accounts among the outstanding Treasury checks, 
which item it will be noticed in the Treasury statement 
just issued had risen to the large total of $23,553,328 
on the first of March, against only $4,074,882 a month 
ago. 

In regard to the volume of the prospective disburse- 
ments in March, we have a hint in this last comparison 
of the outstanding Treasury checks. There seems to 
have been about 194 million dollars more of these 
checks outstanding on March 1 than on February 1. 
We may safely argue from that difference, that if in 
other particulars the current disbursements and re- 


Ceipts are as usual, the net outflow in March will be 


large. 








—= 


MAGNITUDE OF PENNSYLVANIA 
RAILROAD OPERATIONS. 


Under the process of consolidation and amalgamation 
which has been so steadily going on among the United 
States railroads in recent years, there are one or two com- 
panies now that can claim to control a larger extent of 
road than the Pennsylvania, but there the comparison 
ends. In the amount of its traffic and income and the 
extent of all its operations and transactions the Penn- 
sylvania stands entirely by itself, far surpassing every 
other railroad corporation in the country. In fact, its 
business and operations are simply on a prodigious 
scale, and with each succeeding year this feature is 
growing more striking. During 1890 some other large 
companies increased their business in a really phenome- 
nal way, but the amount of addition on the Pennsyl- 
vania was still heavier, so that that system has not only 
retained its lead but increased it. 

In studying the report, one is also impressed with the 
conservatism and ability of the management of the 
property. It is hardly necessary, however, to refer to 
that circumstance, for it is too evident to need mention 
that such satisfactory results as the annual reports year 
after year disclose would not be possible did not the man- 
agement possess the characteristics in question. Such 
is the magnitude and extent of the system’s opera- 
tions that to present a bare outline of the year’s work 
takes up considerable space. But no essential fact 
bearing on the business of the twelve months is omitted 
even from the company’s preliminary exhibit now sub- 
mitted, and the report moreover has the merit of stat- 
ing all the accounts with great clearness, and in such a 
way as to make them easily understood. Nor should 
the fact be overlooked that the report is issued with 
great promptness and dispatch, notwithstanding the 
magnitude of the business covered, only about sixty 
days having elapsed since the close of the period to 
which it relates. 

We shall presently refer to the company’s traffic and 
income figures, but wish first to draw an illustration as 
to the size of its ordinary business transactions from the 
balance sheet. We find that on December 31, 1890, it 
held over 10 million dollars in actual cash—in exact 
amount $10,095,690, $1,123,809 being held in London, 
$2,759,152 being in the hands of freight and passenger 
agents and $6,212,729 being in the hands of the Treas- 
urer. At first thought this might be deemed excessive 
even for a corporation like the Pennsylvania, but look- 
ing at the other side of the account we find that 
‘¢ pay rolls and vouchers for December, 1890, due in 
‘¢ January, 1891,” amounted to no less than $7,382,425. 
We presume that this includes interest and rentals, but 
taken in connection with the large amount of cash held 
it serves to give an idea of the scale on which the com- 
pany’s current affairs have to be conducted. The other 
items of accounts are of still larger proportions. The 
financial condition of the company of course is impreg- 
nable, and we do not intend to make any direct com- 
parison between current assets and current liabilities, 
since it is entirely unnecessary. ‘To illustrate still fur- 
ther, however, the extent of the company’s transactions, 
it is interesting to point out that the item of “ sundry 
‘* accounts due other roads, &c.,” amounts to $12,651,- 
078, not including freight and passenger balances, 
while the aggregate of bills and accounts receivable 
reaches $25,375,574. 

During 1890 the stock of the Pennsylvania Railroad 
was increased $9,593,450, and now amounts to $123,- 
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082,050. This addition, however, reflects only in part 
the expenditures for the twelve months on capital ac- 
count for new property, etc. In the report for the pre- 
vious year President Roberts remarked that the average 
expenditures for this purpose on the lines east and west 
of Pittsburg for a series of years had amounted to about 
10 million dollars, and that with a continuance of the 
country’s industrial development the amount would no 
doubt have to be further increased. We now see that 
in 1890 $9,570,005 was spent on the lines east of Pitts- 
burg alone, for construction, equipment, real estate, 
etc.; in addition, $3,627.888 was spent in the same 
way on the lines west of Pittsburg and Erie, making over 
13 million dollarstogether. Mr. Roberts says that it is 
confidently hbped that so large an outlay will not be 
required the present year, but that at the same time tlhe 
management are fully impressed with the necessity for 
liberal capital expenditures, not only to take care of 
the existing traffic, but to further develop the system’s 
territory and secure to its lines the business naturally 
tributary thereto. 

Coming now to the company’s income and traffic, it 
is found that the Pennsylvania easily retains the pre- 
eminent position it has always held. In our article on 
gross and net earnings two weeks ago, we stated that 
although we did not then have the data for all the 
Pennsylvania lines, it seemed safe to say that on the 
entire system of roads east and west of Pittsburg the 
gain in gross earnings as compared with the twelve 
months of 1889 had been over 10 million dollars. The 
actual amount of increase proves to have been $10,- 
604,285. Large though the gain of the Atchison and 
the St. Louis & San Francisco was in the same time, it 
was only a little over half this amount, or 
$5,658,861. The Union Pacific is another road which 
added heavily to its total, but there the addition was 
only $3,597,139. Moreover, the gain of 104 million 
dollars on the Pennsylvania in 1890 follows a gain of 
about 63 million dollars in 1889. In 1888 the increase 
was not large, being about a million dollars, but on the 
other hand in 1887 the increase had been almost 14 
million dollars which in turn followed an increase of 
nearly 9 million dollars in 1886. In the four years 
from 1886 to 1890, therefore, gross earnings increased 
almost 32 million dollars and in the five years from 
1885 to 1890 they increased 403 million dollars. The 
foHowing furnishes a six year comparison of gross and 
net earnings. 

ALL LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 























Entére Sys- | 1890. 1889. 18388. 1887. 1886. 1885, 
tem of Roads 
| $8 s | 8 | 8 $ $ 
Gross Ear’s, 133,521,623 122,917,337 116,509,292 115,515,506/101,6¥7,981/ 92,994.549 
Kxpenzes. .' 92,003,335 £3,811,125) 80,737,335, 77,238,082) 67,102,715, 61,690,901 
Net.....! 41,51%,258! 39,106,20| 35,771,957) 38,277.421) 34,595,266’ 31,304,448 





{t will be seen from the foregoing that the gross earn- 
ings of the combined lines in 1890 reached over 1334 
million dollars, which is more than double the earnings 
of any other of the large railroad systems, and from 
three to four times the total of most of them. It was 
Stated above that the capital stock of the Pennay]l- 
vania was $123,082,050; the figures given show that 
the system as a whole carned over one dollar gross 
for every dollar of stock outstanding. The gross 
revenue of 1335 million dollars was made on some- 
what less than 8,000 miles of road—7,915 
miles of road and canal, the report says. The 
situation of the Pennsylvania, therefore, in comparison 
with the railroad system of the United States asa 
whole, is this: With less than one-twentieth of the 





country’s total mileage, it has about one-ninth of the 
entire gross revenue. This indicates both how the 
traffic on the Pennsylvania lines has been developed, 
and what heavy proportions it has now reached. If we 
go a step further, we see that about half the 1334 mil- 
lions of gross receipts, or $66,202,260, came from the 
2,435 miles of road embraced in the so-called lines east 
of Pittsburg and Erie, which have tius earned over 
$27,000 gross per mile. This is certainly large, but on 
the 355 miles of main line between Philadelphia and 
Pittsburg the earnings have now reached the impress- 
ive figure of $87,031 per mile, the increase in the late 
year alone having been $5,317 per mile. 

it will be noted that the net earnings derived from 
the 1334 million gross were about 41} millions, or only 
about 31 per cent, indieating a ratio of expenses to 
earnings of nearly 69 per cent. It will also be observed 
that net earnings have been increasing at a much 
smaller rate than gross earnings. ‘This applies especi- 
ally to the lines east of Pittsburg and Erie, where dur- 
ing 1890 there was an increase of $4,687,815 in gross 
revenue, but only $804,066 in net. This result, Pres- 
ident Roberts says, is directly attributable to the lower 
rates prevailing during the year. It has been often 
shown how railroads in the Northwest and Southwest 
have suffered from this tendency of rates towards lower 
figures. The Pennsylvania report demonstrates that the 
great trunk lines to the seaboard are also suffering in 
the same way, notwithstanding the fact that their rates 
have been on a very low basis. In 1889 the average per 
ton per mile received on the Pennsylvania lines east of 
Pittsburg and Erie was only 686 thousandths of a cent, 
but from this there was a further decline in 1890 to 655 
thousandths. The average cost of moving a ton was 
also further reduced—namely, from 473 thousandths 
to 463 thousandths, but as this was not equal to the re- 
duction in rates, the net profit per ton per mile in 1890 
was only 192 thousandths, as against 213 thousandths 
in 1889, the decline in this latter case thus being 
just 10 per cent. For an Eastern system such a heavy 
decline in a single period of twelve months is note- 
worthy indeed. 

Mr. Roberts thinks that a point has now been 
reached in the general downward movement where rail- 
road companies cannot make further reductions, “ if 
‘* their properties are to be thoroughly maintained and 
‘the public served in a satisfactory manner.” He also 
directs attention to the fact that as the Pennsylvania 
system comprises 120 corporations, operating 7,915. 
miles of railroad and canal, and representing a share 
and bonded capital of over 700 million dollars, the 
magnitude of its interests makes it essential that a strong, 
conservative policy should be pursued in its manage- 
ment. And, furthermore, that as the relations of these 
roads are so closely interwoven with the communities 
through which they pass, any legislation intended to 
harm the interests of the roads should be most carefully 
considered before being enacted into law. 

When we come to the passenger and freight traflic 
of the combined system, we have to deal with figures 
of such marvellous dimensions that it is well-nigh 
impossible for the mind to grasp them. Daring 1890 
the Pennsylvania carried over 428 million passengers 
one mile on its western lines and over 1,171 million 
on its eastern lines, or 1,5993 million altogether, while 
it moved 4,131} million tons of freight one mile on 
the western lines and 8,5212 million tons on the east- 
ern lines, making 12,653 million tons. It may help 


the reader to a better comprehension of the magnitude 
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of these results to say that they show that the Penn- 


sylvania carried over a million passengers one mile on | 


the western linesand over 3 million on the eastern lines 
every day in the year, while the freight tonnage repre- 
sents over 11 million tons one mile per day on the 
western lines and over 23 million tons one mile each 
day on the eastern lines. In a word, on the entire sys- 
tem the equivalent of over four million passengers one 
mile was carried every day of the year 1890, and the 
equivalent of over 34 million tons of freight one mile. 
In view of such figures, Mr. Roberts’s remarks as to the 
close connection existing between the operations of the 
roadsand the communities which they serve havea force 
and bearing which every one must be quick to see. 
From the following tables it will be observed that the 
growth in traffic in recent years has been of striking 
proportions. 




















FREIGHT, 
Entire System 1880. 1889. 1888, 1887. 1886. 
of Roads. 
East of Pitts. 
& Erie— 
Tons mov’d; 92,884,362 82,240,437 76,009,703, 72,358,095; 64,471,950 
Tons one m. 8,521,694,739| 7,621,926,314) 7,114,512,509 6,415,642,57 5,691,216,707 
Tons mov’d 44,532,623 39.923,661 34 834,171) 33,772,120 32,297,431 





Tons one m./4,131,799,228| 3,652,239,.746 5,388,6 70,30 3,506,424,458 2,99,427,781 





Total tons...| 147,416.95] 122,164,115 110,843,874 106,128,215] 46,760 481 
Tons one m. ./12653493,967)| 11,274,165,060 10,503,182,88 | ¥,922,057,034 8,690,844,488 




















PASSENGERS, 
Entire System 1890, 1889. 1888. 1887, 1886. 
of Roads. 
east of Pitts. & 
Erie— 
No. carried...} 66,1°9.752| 61,857,7 58,924,787| 54,783,927) 48,115,208 


No. one mile. /|1,171,328,701| 1,110,¥71,446) 1,049,909,680) 1 014,127,707; 902,432,455 
West of Pitts — 
No. carried... 17,912.708 16,269,228 15,075,299 13,419,777 -12,350,949 
No. one mile.} 428,205,644; 405,726,898) 413,630,335) 865,645,107) 326,793,190 





Tot. carried.... 84,112,460) 78,126,057 44,000,086; 68,153,705) 60.46.2388 
Tot. one mile. .'1,599,534,345,1,516,604,344 | 1,463,53%,998' 1,382,772,904' 1,220,225,645 


In relation to the year’s income accounts, the showing 
is @ very satisfactory one. After allowing for the 54 
per cent dividends paid during the year, charging off 
$1,064,704 for expenses incurred in repairing the dam- 
age from the June floods of the year preceding (in 
addition to the amount charged in that year), and after 
spending $1,632,024 ‘in straightening and revising 
‘* lines and grades, and for other purposes not properly 
“‘ chargeable to capital account,” there remained a 
balance of $1,949,737 on the operations of the twelve 
months. This would have paid an additional dividend 
of 14 per cent on the stock. If it be asked why this 
additional amount was not distributed to shareholders, 
we think the answer will be found in President Roberts’s 
remarks in reference to the need for pursuinga “‘ strong 
** conservative policy,” and also in the constant decline 
in rates, which makes such a policy the more impera- 
tive. The damage from the great floods of 1889, we 
are told, has now all been repaired, and the property 
put in better condition than before. Mr. Roberts well 
says, however, that it was the company’s conservative 
policy, and the high standard of efficiency attained 
thereby, that enabled it to continue its regular divi. 


dends, notwithstanding the heavy losses from those 
floods. 























RAILROAD EMPLOYVES IN DEFENSE OF 
THEIR INTERESTS. 

‘The action taken by the railway employes in a num- 
ber of the Western States against further hostile legis- 
lation in those States is not only a step in the right 
direction, but is a very hopeful and encouraging sign | 
for the future. It is a great point gained to have rail-' 





road employes recognize the fact that their interests | 


and those of the roads are identical, and it is still more 
gratifying to find them taking active efforts to make 
their influence felt as against the too prevalent disposi- 
tion which has existed to encourage any and all legis- 
lation calculated to harm railroad corporations, no mat- 
ter how unfair and injurious in its nature and effect. 

It appears to be in Kansas and Minnesota, in which 
States the spirit of antagonism to railroad interests 
has cropped out lately with especial force, that the 
movement referred to among railroad employes has 
become most pronounced. In Kansas we find them 
addressing the Legislature against some of the bills 
proposed, and making very sensible and _ well-con- 
ceived arguments in support of their course. They 
state that their organization represents over 30,000 rail- 
road employes in the State of Kansas with their 
families depending upon them for support, and that 
they should be considered in any legislation coming so 
close to them. Being a part of the people of the 
State, they say, their welfare should not be disregarded. 
The legislation proposed would, in their estimation, 
cripple the interests of the roads, and result dis- 
astrously to the employes. ‘The roads would have to 
reduce the number of their trains, which would mean 
a reduction in the force of railway train men, and this 
in turn would affect all classes of labor and employes— 
engineers, firemen, conductors, brakemen, switchmen, 
operators, shopmen and section-men. 

In Minnesota a memorial has been presented to the 
Committee on Railroads in the House of Representa- 
tives which it is said has been signed by over 20,000 
railroad employes in the State, and which declares 
Opposition to the Currier bill, a very radical type of a 
measure, intended to make it the duty of the Railroad 
Commission to fix railroad tariffs. We have not seen 
the text of the memorial, but from the newspaper 
accounts of it the petition would appear to go into the 
subject quite at length, and to present some very 
effective reasons against the passage of the proposed 
bill. The employes say that a law of that kind could 
not fail to work injury to their interests, and that they, 
as well as the roads, would be completely at the mercy 
of three commissioners having but a limited acquaint- 
ance with railroad business. As the Currier bill claims 
to be modeled on the Iowa law, they refer to some of 
the effects of that law. They call attention to the fact, 
pointed out in these columns a year or so ago, that the 
number of men employed on Iowa railroads diminished 
from 30,236 in the year ending June 30, 1888, to only 
21,642 in the year ending June 30, 1889, and that the 
wages paid diminished from an aggregate of $15,619,- 
417 to an aggregate of only $14,212,590. They argue 
that if asimilar result is to follow from the proposed 
law in Minnesota, they want none of it. They also 
show that the effect in Iowa has been to stop railroad 
building, and that new capital has been completely 
driven away from the State. 

There is nothing new in these arguments and state- 
ments, it will be noticed. Their importance and sig- 
nificance lies in the ‘fact that they come not from rail- 
road officials, but from that vast body of employes upon 
which the railroads depend for their successful opera- 
tion and who ia turn are dependent upon the railroads 
for their means of subsistence. These men are evi- 


dently beginning to appreciate that the situation has 
reached a point where if wages are not to be reduced 
and railroad employes dismissed in large numbers, the 
employes themselves must bestir themselves to avert 
And certainly the time for action was 


such a result. 
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ripe. Railroad operations have been growing more 
and more unfavorable—in their net results we mean. 
There has teen no lack of traffic, as we have so many 
times stated in these columns, but under the low and 
constantly declining rates forced on the railroads 
through competition and the action of State legisla- 
tures and Railroad Commissions, the profit from the 
business has been steadily diminishing. 

The 1890 returns of the roads furnished a striking 
illustration of the disadvantages existing. Gross earn- 
ings increased in a most marvelous fashion, and in 
most cases reached the largest totals ever attained. Not 
so the net earnings, however, which as a rule recorded 
but slight gains, and in the latter half of the year very 
frequently indicated losses. The record of railroad 
dividends, to which we referred a couple of weeks ago, 
tells the same story. And the market prices of the 
stocks and bonds of Western roads afford like evidence. 
Not many years ago Burlington & Quincy and Rock 
Island shares were looked upon “as prime investment 
securities. Now the one is selling at 76 and the other 
at 64, and buyers seem to be scarce even at those figures. 
If any one is, or has been, of the opinion that Western 
roads were enjoying prosperity, such facts should tend 
to disabuse his mind. 

We have taken pains on former occasions to point 
out that the efforts of producers and shippers to secure 
lower rates, and the efforts of railroad workmen to 
secure high wages, were necessarily antagonistic, and 
that in the nature of things the two could not be con- 
tinued indefinitely. During the late year railroad 
employes did not fare badly. Traffic and business was 
very heavy, and as a consequence these employes, 
even in the face of the low rates realized by the roads, 
were able in numerous instances to get their wages 
advanced. But now the situation is different. The 
grain crops last year having been short, especially in 
the case of corn, a falling off in that class of traffic at 
least is taking place. Low rates and high wages may 
be possible when traffic is expanding, but it is evident 
that both can not exist when traffic is diminish- 
ing. The Burlington & Quincy statement for Janu- 
ary, just issued, shows the dilemma in which some 
of the roads are placed. With $387,579 falling off in 
gross receipts, that road could reduce expenses only 
$46,561, thus causing a loss in net of $341,018 for the 
month. As a result, the company in January, 1891, 
fell $177,251 short of meeting its interest charges, 
while in January, 1890, it had a surplus of $182,252. 
Under such circumstances the remedy is either to raise 
rates or to reduce expenses. As the former will not be 
permitted, the latter is absolutely necessary. We may 
suppose that the first effect will be the cutting down of 
the number of employes ; but if still lower rates should 
be insisted on, this step would inevitably lead to a re- 
duction in wages as well. Railroad employes, there- 
fore, have a right to insist that further legislation 
inimical to railroad interests should cease. 

Much good ought to result from the step taken. 
Heretofore the roads have not been in a position to 
make their influence felt to any extent. They had no 
votes to cast at the polls. The owners of the proper- 
ties—the bondholders and the stockholders—live in the 
East; while their capital and their investments are 
located in the West, subject entirely to the control of 
those using the properties, and who have been taking 
advantage of that fact. But with an active, vigorous 
body of voters ready to back up the railroads at the 
polls, things may take on a different aspect. At the 





last election in Minnesota about 240,000 votes were cast. 
It is easy to see that 20,000 railroad employes among 
such a number would be an exceedingly potent factor 
in determining the result of an election. And the 
same is true of the situation in Kansas. 

It must be remembered, too, that the movement is 
not entirely confined to these two States. In some 
others railroad hands are awakening to the fact that 
their interests are being placed in jeopardy. Accord- 
ing to the statistical report of the Inter-State Com- 
merce Commission, the United States railroad system 
June 30, 1889, gave employment to no less than 704,- 
743 persons in one capacity or another. Some of these 
are in States where no hostile legislation has been 
attempted, but suppose a large part of the whole should 
unitedly vote according to the dictates of their inter- 
ests—that is, in favor of allowing the roads to charge 
fair and reasonable rates for the transportation services 
rendered, in order that the roads in turn may continue 
to pay good wages—would not the outlook for railroad 
property change very materially, and the future be 
bright with prospects of improved results? It is to be 
hoped that the employes will persist in their present 
endeavor. 








FRANCE AND KAISER WILLIAM. 


We are not likely for some time to come to have the 
last of the strange and contradictory rumors relative to 
the late visit of the ex-Empress Frederick to Paris. In 
these later years no single event has given birth to so 
much and so general excitement; and day after day has 
been fruitful of some new report or some new rumor 
bearing upon the event itself or on its probable conse- 
quences. 

In itself the visit of the ex-Empress to the French 
capital was a comparatively small affair. But it is no 
new thing in the history of the world for a little spark 
to beget a great conflagration. The Benedetti incident 
in 1870 was a small affair ; but behold the consequences! 
It deluged the plains of France with blood ; and while 
it made some radical changes in some national boundary 
lines, it seriously affected the balance of power in 
Europe. Happily for Europe, and, indeed, for the 
world at large, there is no likelihood that consequences 
so disastrous shall flow from this later affair. At first 
there were some grounds for fear that the Germans, and 
especially the German Kaiser, should feel that an un- 
pardonable insult had been offered them ; and the rev- 
ocation of the orders whieh were intended to relax the 
stringency of the passport regulations in Alsace-Lor- 
raine seemed to reveal the temper of the Kaiser as well 
as to reflect German sentiment. Fortunately how- 
ever for all concerned wiser counsels have prevailed ; 
and there is a reasonable presumption that the better 
feeling which it was believed had begun to grow be- 
tween France and Germany will not be permanently, or 
even seriously, affected. 

There is more than one point of view from which the 
visit of the ex-Empress may be contemplated. Look 
at it, however, from what point of view we may the 
Germans have the advantage. It was with the best of 
intentions the visit was made. The immediate object 


—to induce the French artists to exhibit at Berlin— 
was in every sense of the word praiseworthy. The ulti- 
mate object, if there was, as has been said, such an 
object—that of sounding Parisian sentiment with a 
view to an Imperial visit and to the cultivation of 
closer and more friendly relations between the two 
Nothing could have 


countries—was nobleness itself. 
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been more so. Thus looked at, it really meant the 
offering by Germany to France of the right hand of 
friendship. 

On the other hand there is something to be said for 
the French. They have, or believe they have, a griey- 
ance against Germany. All things considered, it is not 
unnatural that such should bea prevailing sentiment in 
France and among French people wherever you find 
them. At the hands of the Germans they suffered 
terribly ; and although twenty years have elapsed, they 
have not forgotten these sufferings. This, however, is 
not all. Inthe hour of French humiliation the Ger- 
mans took possession of Alsace-Lorraine. The undying 
demand of the French is that those provinces be re- 
stored to the condition of ante-bellum times. Because of 
the retention by Germany of those provinces, the French 
have not only nursed a bitter feeling against their 
neighbors, but have openly and publicly preached the 
gospel of revenge. The condition of the French mind 
toward Germany has been no secret either to the Ger- 
man people or to the German Government. While, 
therefore, we must accord to the motives of the ex- 
Empress the very highest praise, we cannot wholly 
blame the French ; nor, all things considered, especially 
in view of what has followed, do we think that the 
probable effect of the visit was sufficiently con- 
sidered. 

It is impossible, however, to get out of our minds 
the thought that a grand opportunity for bringing about 
a better state of feeling between the two countries, and 
through France and Germany among all the nations 
of Europe, has been lost. Say what we may about 
French sentiment, and about the want of consideration 
in high places in Germany, the fact remains that an 
opportunity was created—magnanimously created; and 
that it was contemptuously thrown aside. If the French 
had endeavored to look at it in the spirit in which it 
was intended, and if, considering the high character and 
station of the visitor, they had risen above their pre- 
judices, and overlooked their wrongs forthe time being, 
how much good might have resulted from the visit! It 
is of all conclusions the most reasonable that the results 
would have been beneficial in a very high degree, 
French art would have been exhibited in Ber- 
lin; and if the memories of the war had 
been revived by some of the factions, social inter- 
course and refined courtesy would have brushed away 
all asperities and begotten a rivalry of friendship in 
place of a rivalry of hate. The door would have been 
opened for other visits on both sides of the boundary 
line. The coming summer might have witnessed the 
Kaiser in Paris; and the fall might have seen President 
Carnot in Berlin. And what might not have followed? 
A better understanding between France and Germany 
would have proved contagivus; and a general entente 
cordiale would in all likelihood have paved the way for 
the reduction on a large scale of the standing armies of 
Europe. All this, however, belongs to what might 
have been. It was a magnificent opportunity—it may 
have been premature; but premature or not premature, 
we aro in view of the fact—it has been lost. 

If there was something beautiful in the ex-Empress’s 
visit, looked at from the point of view of motive and 
of possible result, there is something beautiful also in 
the conduct of the Emperor in the peculiar and very 
delicate circumstances in which he has found himself 
placed. It would not have been unnatural if he had 
looked at the treatment of his mother as an insult open 
and undisguised offered to himself and to his peo- 





ple; and if he had been the hot-headed youth he was 
represented to be when he ascended the throne, he 
would in all likelihood have given way to his temper 
and ‘‘letslip the dogs of war.” For amoment it does 
seem as if his temper had gained the mastery. But 
calmer thoughts, influenced no doubt by explanations 
and sage advice, have prevailed; and what was 
done in that moment of indignation is practically 
undone. 

In the present emergency the Kaiser has confirmed 
all the best opinions which have been formed regarding 
him. He has given fresh evidence that he has the wel- 
fare of his people at heart, and that he identifies the 
welfare of his own people with the welfare of the 
nationalities of Kurope and of the world. War, he 
has come to the conclusion, though sometimes a neces- 
sity, is a curse; and in no circumstances is it to be 
rashly provoked by him. He has shown wisdom, as 
well as coolness, and he has paid the French nation a 
compliment by refusing to identify it with the wretched 
creatures who hang on to the skirts of Boulanger 





COTTON CONSUMPTION AND OVERLAND 
MOVEMENT TO MARCH 1. 


The subjoined tables, embracing the overland_move- 
ment, receipts, &c., for the six months ending with 
February 28, confirm the results published in our 
weekly overland statements, and show that the market- 
ing of cotton during February has been on a very 
liberal scale, the amount brought into sight through 
the outports, overland and interior towns reaching 
611,775 bales. This total has been exceeded only once 
in February since we began the compilation of these 
figures, and that was in 1883, when there came into 
sight 664,834 bales. The principal fact brought out 
below is that we can already see 7,382,124 bales of the 
crop of 1890-91, an increase over the six months of last 
season of 672,109 bales, and an excess over the total 
crop of 1889-90 of 68,398 bales. Notwithstanding the 
comparative cheapness of cotton, the takings by spin- 
ners have not been so heavy as in the same month of 
either of the two preceding seasons, and the deliveries 
to them for the six months are only 13,813 bales greater 
than in 1889-90. 


OVERLAND MOVEMENT TO MARCH l. 


Although the aggregate movement of cotton has 
been much heavier in February this year than last year, 
the shipments by rail, both gross and net, have been 
smaller. In fact the gross overland movement has been 
only 130,548 bales, which compares with 159,037 bales 
in 1890 and 159,843 bales in 1889. At the same time, 
and in part explanatory of this restricted movement, 
the stocks at interior towns have been drawa upon in 
a considerably less degree than in former years. All 
the routes except those via Cairo and Louisville have 
suffered through this diminished movement in Feb- 
ruary. The total for the six months is now but 26,073 
bales in excess of a year ago. ‘The loss in net com- 
pared with last year is somewhat more marked than in 
the gross, the month’s net having been only 46,502 
bales, against 77,486 bales. There is a greater falling 
off contrasted with February of 1889, when the net 
reached 90,402 bales. For the season to date the 
aggregate continues in excess of any former season, and 
the gain over 1889-90 is 38,415 bales. The whole 
movement overland in detail for the three years is as 
follows : 


WROD I Cb 


cosa a 











376 


THE CHRONICLE 


(Vou. LIL, 





OVERLAND FROM SEPTEMBER 1 TO MARCH 1. 



































1290-91. | 1889-90 | 1888-89. 
Amount shipped— 

DG: Pi cisegcaegee seascuneseounees 456,870, 430,422) 454.149 
ED -nbcdedikae sonteuts scasee eosin 241.536! 284,147) 250.679 
TP IINEE..cocce coneneeesoens sadanesed 2,342) 56,598 7,901 
ID, cnccein wmedieemoninns saceee 21,417 1-,503 36,190 
Via Louisville......... pemecee eceee-| 167,79) 104,956) 152,928 
Ee ES ee 151,918| 181,853; 151,25° 
ee 115,478, 135,547; 110,746 
Shipped to mills, not included above... 8,142 7,384 7,077 

Total gross overland ...............- 1,215,485,\1,219,410'1,179,927 

Deduct shipments — 

Overland to New York, Boston, &c....| 249,111; 279,714; 239,679 
Between interior towns .......--<.--- 93,096 52,239 63,90 
Galveston, inland and local mills...... —  _—_——e 5,297 
New Orleans, inland and local mills... 9,617 24, 613 15,169 
Mobile, inland and local mills.......... 35,994 33,904 28,3 6 
Savannah, inland and local mills....... $44 275 790 
Charleston, inland and local mills..... 7,797 12,212 8,612 
N. Carol’a ports, inland and local mills. 911 822 994 
Virginia ports, inland and local mills.. 14,027; 20,120 37,137 

Total to be deducted 411,557| 423,899 399,936 

Leaving total net overland*........' 833, 926, 795.511) 779.991 














* This total includes shipments to Canada by rall, which since 
September 1 in 1890-91 amounted to 42,392 bales, in 1839-99 were 
39,146 bales andin 1458-89 were 32,314 bales. 

RECEIPTS, EXPORTS AND SPIN NERS’ TAKINGS. 


The net receipts at the ports during the month have 
been much greater in volume than in the same month 
of any year since 1883, reaching 535,273 bales, against 
410,044 bales and 461,201 bales respectively in 1890 
and 1889. For the season to date the aggregate is 
460,729 more than last year, and 926,097 bales in ex- 
cess of 1888-89. The falling off at New Orleans is less 
than at the close of January, and it is worthy of notice 
that the receipts at all of the other important Southern 
ports, except West Point, for'the six months, are heavier 
than the whole season 1889-90. The outward move- 
ment of cotton continues very free, the shipments to 
foreign ports during the month having aggregated 
598,425 bales, whereas in 1890 the exports were 431,- 
353 bales and in 1889 reached 469,213 bales. For the 
season to March 1 the total exceeds that of 1889-90 by 
339,398 bales. Our usual statement of receipts, ex- 
ports and stocks is as follows: 






























































Movement from Receipts Receipts EXPORTS SINCE SEPT. 1, 1890, To—| 
Sept. 1, 1890, to| since | since | Stocks 
Mar. 1, 1891. | Sept.1, | Sept.1,| Great | prance, | Conti- | Total. Feb. 23. 
1840. | 1889. |Britain* nent. ‘ 
Galveston....... 8Y1,750| 801,808] 463,118, 24,933, 75.679 563,730| 54,395 
El Paso, &c...| 22,422) 21,28... veve| 21,184] 21, 24 satel 
New Orleans. ..|1,726,42 |1.796,263] 625,666) 341,312) 418,293 1,385,271, 332,731 
SS 262,935} 224,95¢) 82e54) ......]  ceccee | 62 »654 | 41,401 
Florida ......... 84,511] 27,236] 21,713) ......| wee ee ~ ieee 
Bavannah....... 962,475] 687,53z| 119,878) 37,6837) 368,314) 525,330) 73,663 
Brunswick, &c.| 165,723] 155.582) 4,857 wee} 18,180! 115,037) 4,852 
Charleston...... 414,601} 305,097] 112,895 16,330 191.484 $20,709! 26,004 
Port Royal,&c. 687 Dt. gansidl. -ghuseel - densest .cnediel -sesess 
Wilmington... | 174.60-| 129,692| 86,155] 1,647; @3,180' 150,932 13,094 
Washingt’n,&c 8,730 A ee ee ee er me eee 
Norfolk ......... 54°,871| 376.402) 227.472] 11,548) 43,112] 282,133) $2,781 
West Point....| 25.715} 309,067) 120,264 ieee | 27,106} 147,379; 6,416 
Newp’tNews,&c.| 8',636) 46,383 62,950 seeeel 6s en aeee 62,970 5,047 
New York...... 88,094] 90,44) 293,081] £7,771) 139,622] 451.424) 137,341 
Boston.......... 77.204| 60,631, 131,003} ...... 4,464' 135,463; 10,000 
Baltimore.......| 46.4 8 70,353 46,253) 13,400) 51,714; 111.37-| 6,206 
Philadelphia,&c.| 87,340) 5,266! 15,417) ...... 1,884 17,301] 4,10 
Total 1890-91...'5,853,198! ...... 2,474,827) 474,588) 1,415,156 )4,364,571| 758,761 
Total 1889-90...) ...... 5,372,469/2,816,263) 437,785 1,271,125 4,025,173| 402,154 
Total 1888-59 .. 4.907,101/2,1' 9,522 —$29.153/1,046,560 3,485,735] 823.415 














* Great Britain exports include to the Channel. 

Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has 
reached a market through the outports and overland, 
and the Southern consumption since September 1, 
this year and the two previous years, is as follows: 





| 1890-91. | 1889-90. 1888-89. 


Receipts at the ports to March 1... bales. '5, 833.198 5, 372,469 wa = fet 
Net shipments overland during same time. 833,92 | 795.51 511 7491 


ee bales. 6,6¢7,124 6, 167,98 980 5,687.092 
Southern consumption since September 1, "BD: 3,000| ’331,000| '325,000 


Total to March 1................ bales. 7,020,124 6,498,980 6,012,092 




















The amount of cotton marketed since September 1 in 
1890-91 is thus seen to be 521,144 bales more than in 
1889-90 and 1,008,032 bales more than in 1888-89. To 
determine the portion which has gone into the hands of 
Northern spinners during the same period we have pre- 
pared the following: 





fotal receivts to March 1,1891, as above..... somesnenens bales. 7,020,124 
Steck on hand commencement of year (Sept. 1, 1899) — 
At Northern ports.......... eccccescon §6©690, 305 
At Southern ports .cc..2. ws eccccce 40,974- 61,269 
At Northern interior markets........ .......... 1,327— 62,596 
Total supply to March 1, 1891........... éoceeshe pcedeeoce 7,08 2,720 
Of this supply there has been exported 
to foreign ports since Sept. t, ’90.4,364,571 
Leas foreign cotton included........... 13,685—4,350,886 
3ent to Canada direct from West ............-...- 42,892 
Burnt North and South..... nemuntiin ditenetemene 8,031 
8:ock on hand endof month (March 1, 1891)— 
At Northern ports.... ............-.. - 158,357 
At Soutbern ports ........-.02 -e00--2-. 600,404— 758,761 
At Northern interior markets................... 3,584--5,164,154 . 
Total takings by spinners since Sept. 1, 1890........... 1,918,566 
Taken by Gouthern GpimMMerS.....cccccce cocccccccccccccccce — 353.000 





Total takings by Northern spinners since September1,1890 1,565,566 
Taken by Northern spinners same time in 1889-90 .......... 1.551,753 
Increase in takings by Northern spinners this year.....bales. 13,813 


The above indicates that Northern spinners had up 
to March 1 taken 1,565,566 bales, an increase over 
the corresponding period of 1889-90 of 13,813 bales 
and a gain over the same time of 1888-89 of 49,774 
bales. 





AMOUNT OF CROP NOW IN SIGHT. 

In the foregoing we have the number of bales which 
has already been marketed this year and the two pre- 
vious seasons. An additional fact of interest is the 
total of the crop which was in sight on March 1, com- 
pared with previous years. 


a 


| 1890-91. | 1839 90. | 1888-89, 


7,920, 124! 6,198.980) 6,912,092 
"362 ,900; 210,535 260,000 


“7,322,124! 6,709,515) 6,272,002 











Totil marketed, as above....bales. 
Int>rior stocks in excess of Sept. 1. 








Total in sight.............bales. 





This indicates that the movement up to March 1 
of the present year is 672,609 bales more than in 
1889-90 and 1,110,032 bales greater than in 1888-89. 

As it will interest the reader to see what has come 
into sight each month of the season during this and 
previous years, we have prepared the following, which 
shows the movement for the last four seasons: 









































Months. 1890-91. 1889-90. 1888-89. 1887-88. 
September.. ..... 855.274 648,770 424,209 24,365 
Octobur.... .. .... 1,702,322 | 1,609,618 | 1.493.289 | 1,588,766 
November........ 1.594.418 | 1.613.028 | 1.515.207 | 1,639,906 
December........| 1,646,229 | 1.573.921 | 1.547.937 | 1,340,871 
January.......--. 972.106 780 523 771,847 510,271 
February......... 611.775 483,625 519,603 369,613 

Total 6 months.! 7,382,124 | 6,709,515 | 6,272,092 





6,303,796 


WEIGHT OF BALES. 

To furnish a more exact measure of the receipts up to 
March 1 we give below our usual table of weight of 
bales for three years. 


























Same Same 
Six Months Endiny March 1, 1891. ‘peri’din|peri’din 
1889-90.|1888-99. 
Number of Weight in Average, Average| Average 
Bales. Pounds. Weight. | Weight.| Weight. 
BEES caneccoeces 914,172 485,407,149 | 530°98 | 524°40 524°79 
Louisiana..... ..! 1,726,425 863,816,749 | 500°35 49491 | 493°10 
Alabama ....... £62,935 133,570,980 | 503-00 | 497-00 507°00 
(eorgia*... .... 1,162,709 575,203,769 | 494°71 | 48654 | 489°88 
South Caro.ina. 415,288 204,363,225 | 49210 | 480°00 484'05 
Virginia........} 924,220 453,172,793 | 49033 | 485°42 | 490°15 
North Carolina.| 172,338 88,252,343 | 494°S6 488°06 | 485°80 
Tennessee, &6..} 1,436,037 729,219,589 | 507°s0 | 501°50 | 501°70 
Total..... ..| 7,020,124 | 3,533,09¢,597 | 503-27 | 496°85 | 497-°11 




















* Including Florida. 
It will be noticed that the movement up to March 
1 shows an increase in the average weight as compared 
with the same periods of the last two years, the average 
this year being 503°27 lbs. per bale, against 496°85 Ibs. 
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per bale for the same time in 1889-90 and 497-11 lbs. 
in 1888-89. 
THE COTTON GOODS TRADE IN FEBRUARY. 

The demand for staple cotton goods was compara- 
tively light at the opening of the month, but latterly 
more inquiry has developed. Stocks of about all the 
most desirable makes of plain and colored cottons are 
exceptionally well in hand, and prices have ruled steady. 
Brown sheeting and ginghams have been in fair re- 
quest, and there has been a pretty steady demand for 
bleaching shirtings and cambrics. In print cloths the 
movement has been moderate and the close is slightly 
easier on the basis of 3c. for 64x64s and 2 9-1é6c. for 
56x60s. 




































































i891. 1890. 
Oott’n| Print-| Sheet-| Lan- |S’th’n| Oott’n Print-| Sheet-| Lan- | S’th’n 
sj | low ing ings, caster; 3-yd.|| low | in ings, | ctister| 3-yd. 
& | mid- \cloths,'stan ng- | sheet- || mid- cloths,|sta Ging-| sheet- 
¥ |dling.|64x64| ard. |hams.| ings. dling. 64264| ard. | hams | ings. 
aed a 
De celine aneelless a 10%4¢6 | 354) 734 6% | 6 
2 8l1ligi 3°00 | 74 | 7 i ae ates ee eet déee 
3.) 8'lig) 3:00 | 74 | 7 64 |10%16| 3°54 | 7% | 6% 
4.| S8llye) 3°00 | 74 | 7 644 §1071g | 3°54) Ty | 6% 
5.| 8llyg) 3°00 | 74 | 7 6% 1049 | 354 | 74 | 6% | 6 
6.| 81l4g| 3°00 | 74 | 7 6% ||1049 | 350)! 7% | G&% | 6 
7.) Stlyg) 3°00 | 744 | 7 644 | 10'l}g 3°50 | 7% | GH | 6 
Dilute madine smashed Sbecl~« eeuulee nate 101lyg| 3°50 | 7m | 6% | G 
9. Bllig 3°06 7414 7 6% we+ eof +e eves ~ * «lee «eee oe se88 
10.| 8lljg) 3°06 | 744 | 7 6% |10% | 350) 74 | 6% | 6 
11l.| 8ll,g) 3°06 | 74 | 7 644 ||10% | 3°50 | 7% | 6% | 6 
12.) 811,46) 3°06 | 74 | 7 64% ||10% | 3°50 | 74 | 6% | 6 
13.; 853 | 3°06) 74 | 7 644 ||10% | 3°50!) 744 | 6% | 6 
14.| S916 | 3°06 | 744 | 7 64% ||1013;¢ 350 |) 74 6% | 6 
hs Nes: soucleane oo ag Wboslon weecleens 00 1013;,| 3°50 | 74% | 6% | 6 
16. 8%16 3°06 714 7 614 seme «|e eee oe = eee ee . 
17.| 8 3°06 4 | 7 6144 ||1L012,,) 3°50 714 | 6% | 6 
18.| 8736 | 306 | 74 | 7 64 ||10 3°50 | 7% | 6% | 6 
19.| &%4¢6 | 3°06 | 7% | 7 644 ||10% | 350) 7% 6% | 6 
20.| 871, | 306 | 74 ! 7 6% |/10'31¢ 350 | 7% | 6% | 6 
4 ig | 3°06 | 744 7 64% ||1013;,; 350 > 744 6% | 6 
/ & ae © deatesd Ebesiscos onloane ssitee ies det sclaste- U-« caeehee eons 
if oom . i ROS gee <apes eas pee TE eae aepeenn 
24.) 8%¢!3%06/ 74 | 7 6% ||/1013,¢/ 3°50 | 74% | 6% | 6 
25.) 8146 | 3°06 | 744 | 7 6% |/1013,.;350 | 7344 | 6% | 6 
26.| 8714 300) 734 | 7 6% {/1013;¢) 3°50 | 74 | 6% | 6 
27.) 8'1g | 3°00 | T% 7 644 |/1013;4) 3°00 | 74 | 6% | 6 
8.) 8736, 3°00 | 14% | 7 64% ||1013,4) 3°50 | 74 | 6% | 6 
The above prices ace - Fur cotton, low middling uplands at New York; 





for priating cloths, manufacturers’ net prices: for sheetings, agents’ 
prices, which are subject to an av rage discount of 5 per cent, except 
when otherwise stated; Southern sheetings net. 








REVIEW OF PRICES IN FEBRUARY — 
STOCKS, GOVERNMENT BONDS 
AND FOREIGN EXCHANGE. 
The following table shows the highest and lowest 
prices of railway and miscellaneous stocks at the N. Y. 
Stock Exchange during the month of February, 1891. 


The unlisted issues are designated by an asterisk. 
RAILROAD AND MISCELLANEOUS STOCKS, 


RAILROADS. Low. High. RAILROADS. Low. High. 
Albany & Susqneha.. 167 167 | Eliz. Lex. & BigS’y. 18 8 
Atchison Top. &S.Fe. 26% 3033) Evis & Pittsburg..... 118 118 
Atlantic & Pacitic.... 5 573 | Evansv. & Terre H.. 111% 113 
Bos.&N.Y.Air Lise,pf 100 10%349| Flint & Pere Marg... 21 24 
*Brooklin Elevated. 29 29 Do pref. 81 
Buff. Roch.& Pitts..... 34 369 | “Georgia Pacitic .... 81g 8g 

Ds i 76°53 77% | Great North’n, pref... 7814 86% 
Bur)].C. Rap. & Nor... 25 25 | Green Bay W. &8t. P 7 
Canadian Pacitic..... 73 77 Do pref. 14% 14% 
Canada Southern..... 50148 52's! Hous. & Texas Cent.. ‘ 
Centralof N.Jersey.. 111 119%) Dllinois Central....... 95% 101 
Central Pacitic....... 29 30 Leased lines....... 91 92 
Ches.&0.,Vot.Tr.cert. 1538 197%! [owa Central....... am 71g «(738 

Do do IlAstpref. 48 54% Do pref.. 24 211s 
Do do 2dpref. 31% 344 | Kanawha & Mich.... 15 1644 
Chicago & Alton..... 127 130 | Keokuk & Des M..... 1 3 

Do pref. i165 165 Do pref. 7 1l% 
Chic. Burl.& Quincy.. 79% 88's} Lake Erie & West’n.. 14 15% 
Chic. & East Lil...... 47 481, Do pref... 56 59% 

Do pret. 8915 9142) Lake Shore........... 1095g 1155, 
Chic. Mil. & St. Paul. 52% 567%| Long Island.......... 88 1 


pref.. 10949 1134%4/| Lou. Ev. & St.L.con. 28 30 
Chic. & Northwest... 105 10833 Do pref.. 61 62 
Do pee . aa San Louisville & Nashv.. 73% 77 
Chic. & Rock Island... 665g 7158! Louisv.N.Alb.&Ch.. 227%, 27 
Chic.8t.P.Mimn.&O. 24 26 Louis. 8t. L. & Tex... 16144 161 
Do pref.. 80 8419 | Manhattan consol.... 103 106% 
Cl. Cin. Chic. & St. L. = 6t 6433 | Memphis & Charles... 36 36 
Do pref.. 96 | Mexican Central. ... 2133 231, 
Cleveland & Pitts ... 148 151 Mexican Nat. verts... 5 5 
Col. Hock. Val.& Tol. 26 28 Michigan Central.... 93 96 








laware & Hudson. 133 13953} Milw. L. Sh. & West. 73 81 
Del. Lack. & Western 136% 140% Do pref.. 100 105% 
Den. & Rio Grande... 18 199 | Minneapolis & St. L.. 4 64 

oO WERE s«cosve 595g 611, ref... 9% 12 
Des Moines & Ft. D.. 41g 4%3/M.K.&T.ex.2dM. -12 13% 

0 pref. 12 12 Do aoe 21 24 
*Dul. 8.8. & Atl...... 5144 6 | Missouri Pacific...... 6€ 624 

*Do pref. 14% 15 Mobile & Ohio...... i< 40% 
E.Tenn. Va. & Ga. Ry. 7% #77 | Morris & Essex....... 146 1475, 

Do Ist pref. 61 63 Nash. Chatt. &8t.L.. 93 95 
Do 2d pref. 17 18 N. Y. Cent. & Hud. R. 10244 104% 


~ * Unlisted. 





RAILROADS. Low. High. EXPRESS. Low. High. 

N.Y. Chic.& St.Louis 12% 1459} Adams.... ........... 46 150 
lst pref. 65 8 itis onannmun 115%, 12 

Do 2d pref. 265 3134/ United States........ ly 
N. Y. & Harlem...... 268 275 Wells, Fargo & Co.... 140 145 
N. Y. Lack. & West... 109148 110 
N. Y. Lake Erie & W. 19% 205g} COAL AND MINING. 

Do pref. 5:% 5419] Cameron Coa: & Tron 1 1 
N.Y. & NewEngland 35 38% | Colorado Coal & Iron 35% 38% 
N. Y.N.H.& Hartford 265 271 Co!. & Huck.C.&I.. 16 18 
N. Y. & North. pref... 16 21 Hon stake Miuing.. 914g 10 
N. Y. Ont. & West.... 16% 1753) Maryland Coal....... 16 17 
N. Y. Susq. & West... 833 1144| New Central Coal.... 10 12 

Do pref... 31 4014 | Ontario Silver Min... 40 42. 
Norfolk & Western... 1573 17 | Quicksilver Mining... 51g 6Yy 

Do pref... 54% 56% Do pref. 38 40 
Northern Pacific..... 274g 28% | Tenn. Coal&Iron.... 3513 37% 

oO pref... 7133 74 Do pref. 80 86 
Ohio & Mississippi... 164% 18% 
Ohio Southern........ 164%. 18 VARIOUS. 
Oregon Ry.& Nav.Co. 75 79% | *Am. Cotton Oil Co... 181g 22g 
Oreg. Sh. L.& U.N... 2149 23 *Do pref... 41% 48% 
Peo. Decat. & E’ville. 17% 20% *Do Tr. ceris... 21 244 
Peoria & Eastern.... 64% 7% |Am’r Dist Telegr.. 20 2 
Phila Read certs. 314g 33%} *Am. Sugar Refin.Co. 69% T7a% 
Pitts. Cin. C. &St.L.. 134g 14% *D 9 


oO wref.. 
0 pref.. 51 5142} Amer.Tel.& Cable... 80% 82 
Pittsb. Ft.W. & Chic. 150 150 Amer. Tob. Co., pref. 98 100% 
Pitts. & W. pf tr.rec.. 30 3319} Brunswick (o..... eer AT'9 17% 
Rensselaer & Sara... 182 182 *Buckeye Pipe Line. 21 26 
Richmond Terminal. 18% 19's/| Chicago Gas Comp’y. 3953 43% 


Rich. Term. pref..... 72'g 7649/ Cit z-ns’ Gas, B’«l-p, 90 ¢ 
Riv Grande Western. 32 3749 | Claflin (Gi. KB.) Co..... 106% 106% 
68 73% lst pref. Gonv..... - 1lvl% 101% 


Do pref. 
Rome Water & O<d.. 103 106 2d pref. conv ..... 103 103 
St. Joseph « Gr. Isl. 5 5 Commercial Cable... 104 104 
St. L. Alt. & T.H.... 27% 30 | Consolidated GasCo. 96 98% 
*St.L &Ark.& T.rects. 9% 10 Dis. & Cat. Feed. Co. 411g 4714 
St.L. &8.F. 1st pf.. 55 60 Edisou Gen. Electric. 93% 111 





8t. Paul & Duluth.... 26 2619 | Laclede Gas, 8t.L... 17 18% 
Do pref... 8&6 86 Do pref... 50 50 
St.Paul Minn. & Man. 103% 111 Mauhattan Beac’: Co 44 5 
South Carolina ...... 51g 919| Nat. Cordage pref... 101 1074 
Southern PaciticCo.. 26% 3114/ *National Lead Trust 187% 20% 
Texas & Pacitic...... 14% 1519! National Linseed Oil. 33 40 
Tol. Ann A. & No.M. 18 19% | North American Co.. 15% 19 
Do pref.. 88 88 Oregon Improv.Co.. 2449 29% 
Union Pacific........ 44 47 Pacitic Mail.......... 344 41% 
Union Pac. D. &G... 23 24 Ph:ladeip) ia Co..... 23 23 
Un N.J. RR. & Can. 227 227 | *Pipe Line Trust .... 7358 8l 
Weebcccececcosesee 10 103g | Postal Tel. Cable.... 383 33 
Do pref... 177%; 195g] Pullman PalaceCar. 190 195% 
Warr n............... 140 140 | Silver Bulhoncerts.. 961g 102% 
Wheel. & L. Erie..... - 305g 335, "Do _—itr.rects.... 82% 8978 
ref 71% 7373} Tex. Pac. Land Trust 15 15 


Do . 
Wisconsin Cant Ce. 19% 2 Western Union Tel.. 7913 82% 

* Uulisted. 

The daily posted rates for 60 days and demand sterling 
exchange in February are given below, it being understood 
that bankers’ actual rates are usually a fraction below the 
prices posted: 

BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR FEBRUARY, 1891. 












































60 De- 60 De- 60 De- 
Feb. | days. | mand: || F¢>-| days. | mand. | Feb. | days. | mand. 
{ 

Resocbinones iescne os --||13.../4 8619-7\4 89 25....|4 36-49 |4 8819-9 
2..../4 *519-6/4 83 14.../4 8619-7\4 89 26....'4 36-19 |4 8812-9 
3..../4 8549-6/4 88 SS ae ' ae oo | 27..../4 88 4 8849-9 
4..../4 8519-6/4 88 16.../4 86-7 |488%9 (28....!/4 86 4 8814-9 
ie 4 851%-6/4 38 , 4 86-14 4884-9 

6..../4 8519-614 88 | |18...|4 86-4g [4 8849-9 Open. |4 8519-64 38 
7..../4 8519-6/4 88 19...|4 86-19 |£ 889-9 | digh..) 4 37 489 
a eee S.| ..- -<2-/)/20.../4 86-lg (4834-9) wow../4 254g [488 
9....'4 86 4 88-19 |/21.../4 86-49 [4 83'9-9)| Last. ./4 86 4 8815-9 
iV..../4 86 4 88-19 |/22...|...... |) 

/1....)/4 86 9-7/4 89 iineceanas Hi... 

2 .../4 3619-7/4 89 24...|4 86-9 |4 834-9 














The range of Government bonds sold at the Stock Exchange 
in February was as follows: 
GOVERNMENT BONDS. 
4198,1891 4198,1891, 48,1907, 48,1907, 48.1907, 4s, 1907 


req. coup. reg. t reg. coup. tco - 
Speming.. 101 7, *103 *120 118 12t 1l 
ighest..* 102 "103% *121 11833 121 118 
Lowest ..*1017, *103 *120 118 121 118 
Closing ..*1017, *103 *120 118% 121 113 





t Stamped interest paid. _ 
t Ex coupon October, 1890, January, April and July, 1591. 


The following highest and lowest prices are from actual 
sales at the New York Stock Exchange: 


RANGE OF STATE BONDS IN FEBRUARY. 


Low. High. Low. High. 
Alabama Class A...... 103 104 Tenn. new settlem’'t 68.1035 104 
Louisiana consol. 48... 934g 934 Dov es 6=—l a 
No. Car. con., 1910,48.. 964g 971 Do 53, small....10lL 101 
Do ERROR 91 91 D» _ fee al 63 71% 
N. Y. City & County Do 3s, small.... 69 7TU% 
consol. st’k City **C” Virgiulia 6sdef. bovds. 9 914 
Fily REPO doccccccce ~-- 121% 121% Do tr.rec.,stamp. 8 8% 











DEBT STATEMENT FEBRUARY 28, 1891, 


The following is the official statement of the United 
States public debt at the close of business February 28, 
1891. 


INTEREST-BEARING DEBT. 





Int’r’t} Amount Amount Outstanding. 


Title of Loan. Pay’le Issued. 














4lgs, Fueded Loan..1891/Q.—M.| $250,000,000 $42,416,350 $13,426,950 $55,843,300 
4s, Funded Loan....1907| Q.—J.| 740,821,450 482,%23,359| 76,636,750 559,540,100 

















4s, Refunding Certific’s.|Q.—J.| 40,012,750. eee] cece veee | 98,180 
Aggrezgae excludinz ' | | 
Bonds to Pac. RR...| .... |1,036,884.200 525,339.709' 90.068.700' 615,501,550 











o - eres oe 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
Aggregate of debt on which interest has ceased since maturity is $1,471,865. 
This debt consists of a number of items of which the principal amounts are 


called bonds. 
DEBT BEARING NO INTEREST. 





Legal-tender notes................ picininipndearbaseeaiaiiliioeas. wats eniane snescéadill $346 681,016 
Sines: occngusencee o606000 Gone necedeesenosonseeanesone cai 
Nation al Bank notes: 

Redemption anna asbetiaonieeranssenedendnda nedunannibiiibenasinn 47,165,815 
i djccdiindemesees shee  giedsocsenenest $15,285,411 

amount estimated as lost or destroyed.............. 8,375,934 seenery 





Aggregate of debt bearing no interest......... cc..cceseccceces .--. $400,812,341 


CERTIFICATES AND NOTES ISSUED ON DEPOSITS OF GOLD AND 
SILVER COIN AND LEGAL-TENDER NOTES. 





f 
| 









































Classification of Certificates and Notes. Inthe | In | Amount 
Treasury. ‘Circulation | Issucd. 
Gold certificates......... CR I RE $25,155,770 $147,119,129 $172,274,8 9 
Silver certificates........... satis alice inst biieias 8,346,215. | $08,822,259) 307,168,474 
Currency certificates.......... siteediiidaehiiin | 260, 000! 12,270,000; 12,530,000 
Treasury notes Of 1890............cccceceeees| 4 279,421) 28,671,279 838,150,700 
Agegrevate of certificates................. $33,041 406 $492,082,867 $525,124,073 
COMPARISON OF DEBT WITH THE PRECEDING MONTH. 
Classification of Debt. Feb. 28, Jan. 81, | Increase or 
1891. 18y¥1. Decrease. 
¥ £ g 
Interest-bearing debt..............seee0 «+> 615,501,580) 617,145,750) D. 1,644,170 
Debt cn which interest has ceased.. 1,671,865 1,679,695 D. 7,830 
D. 1,652,600 
Debt bearing no interest.................- | 400,812,341) 402,753,536] D. 1,941,195 
Aggregate of interest and non-inter- 
est bearing 0 a eo ee 1017,%85,786)1021,578,981; D. 3,598,145 
Certificates and notes offset by an equa | 
amount of cash in the Treasury....| 525,124,073) 528,098,373] 1. 2,025,700 





PD 1,567,295 











Aggregate of debt, incl’g cert’s and notes 1548, 109,859 1544,677,354 





Cash in the Treasury. 
Reserved fer the following purposes: 
Recemption of U.S. notes....... .. ..-. 
Redemption of gold certificates issued. 


100,000,000] 100,000,000 
152,274,899) 175,731,499 





Redemption of silver certfs. issued. -... 307,168,474) 307,082,874 

Redemption of currency certfs.issued., 12,530,000) 11,500,000 

Redemption of Treasury notes......... 33,150,700) 28,804,000 
Matured debt, accrued interest, ano | 

interest due and unpaid....... cuaie 4 982,213) 4 4, 103, 391 
jgeee 





Total cash res’ved for above purposes 630, 106,286, 627, 201, 764 
Available for other purposes : 














Fractional silver, fractional currency | 
and minor coin not full legal-tender.. 20,6¢8,937| 20,249,838 
Net cash balance, including national 
EES SEE AE SE  +42,714, 840 | 60,630,707 
ee ais .dhliinahinitis ennnenatnbiie ee | 693, 520, 063 698,082,309; D. 4,562,216 
Debt, less cash in the Treasury........ \ 849,599,706) 246,595,045! I. 2,004,751 








BONDS ISSUED IN AID OF PACIFIC RAILROADS. 



































Principal terest | tor Int. repaid by Companus. | Balance 

mC ’ 
was Out- | COrMe’ | aid by | | By Trans- | By cash par Inter’s! 

of Railway. | nding. “and not ‘the U. S. portation | m’ts;5p.c. | patd by 
"| yet paid. | | Service. |net earnings. the U. 8. 

. J-m | a8 t ; | 8s 

Cen. Pacific. 25,885,120) 258,851 35,100,859, 6,242,608 658,283 28,199,068 
Kan. Pacific.| 6,303,000; 63,030 8,9°5,683| 3,284,572 |... ...... | 5,081,111 
Uni’n Pacific 27,236,512) 272,305 37,214,261) 12,674,731 "438 ,410 24, 101,140 
Cen. Br. U.P.| 1,600,000} 16,000) 2,269 '808| 459,998 6,927 | 1,802,883 
West. Pacific) 1,970,560 19,706 2,555,001 | et 2,545,634 
Sioux C.& P.) 1,628,320 16, 203, 2,127 042) ft a | 2,023,619 
Totals .... 64,623,512| 646,235 88,302 rr 23,444,699 | 1,103,620 63,754,355 
UNITED STATES TREASURY STATEMENT. 


The subjoined statement has been issued from the office of 
the Treasurer this week. It is based upon the actual returns 
from Assistant Treasurers, depositaries and superintendents 
of mints and assay offices, and shows the assets and liabilities 
of the United States Treasury February 28. We give the 
figures for January 31 for comparison, 















































ASSETS. FEBRUARY 28, 1891. | JANUARY 81, 1891. 
we | ¢ $ 
I eet nies esa 233,469,299 | 220,942,656 
nee aatteeoneatn aiaall 63,382, 654! 6 — 67,624.80 — 
'6,831,95: 507 546 
SILVER—Standard Dollars.... . |314 744, 44.481 312,917,882 
pbehedasessooueones | 3A, 
oe nett silver coin..| 20, 352. r6’ | 19,973,211 
Trade dollar bullion...| 5,336,476 || 5,367,188 
349,913,920) ——— ——— /|389,194,2412 
Standard dollars, Act July 14, 0) 14,296,021 ‘| 13,829,204 
Silver bullion, 16,854, 72> 1 14,974.79 
——| 338,150,74+ || 28,804,003 
United States notes............... 18, “18,676, 166 1% 355,507 
National bank notes.............. 4.070, '63S 6. 320,151 
Fractional currency.............. 817 snessans ud . 
————| 23,647,¢ ——| 24,676,313 
Gold certificates............cse0... 25, 155. 770 19,892,050 
Silver cortisiens: ae. iaiahditiaiitiieis maiiaiabi | 8,346,215 3.218 788 
Carrency certificates.. .......... ' 006 140,000 
U. 8. Treasury ~ev beg July 14, G0) 4, 47H a) $,702,204 
33,041,4¢6, ——-————-| 26,953,132 
oo te DEMO OS BEE WUTONRGOE..j..ccccccccccl j§é§. .§.§ theececceccess 
Interest checks and coupons paid 21.964 139,880 
Interest on D. C. bonds paid. .... 7,050 | 106,853 
44.014; —— 248,733 
a a ee 845,454 | | 275,973 
aay General Acc’t.| 25,676,369 25,001,175 
b’k Cepoeit’r’ 8 $ Disb.offic’s bal. __ 4,440,166 30,125,535; 4,287,868/ 29,289, 9,043 
AGGTOPAte .. 20... cece eens cone 758,103,632 747.0 006,985 8&5 





















































[Von Ll, 
LIABILITIES. FEBRUsRY 28, 1891./| JANUARY 3), 1891. 
£ 
Res’ve for red’pt’n of U. S. rotes . of0,000 . 00,000,000 
Gold certificates, Acts 1863-1882. 172° ars ‘Bu 175,731,499 
Silver certificates, Act 1878 ..... 474 307,062,874 
ees Dm my oe md ri 12. 530. 060 11,500, 
notes. Act July, 30,7 28 
Public debt and interest: — 
Interest due and unpaid.. 592,601 885,141 
Accrued interest............ 2.422.674 1,300,086} 
BEALUTOR GORE. .cccccccccccce. 1 ‘671, 065 1,679,695} 
Interest on matured debt.. "144,905 145,130 
Int. on hen + RR. bonds, 
due unpaid.............. 18,860 25,230 
p> nterest Pacific) 
A eye rr, 136,218 68,109 
Balance of int. anticipated 
by Department circulars!............ aleses aebdesbe 
—— ———|  4,982,218)|—- ——_—__|_ 4,108,391 
Disbursing officers’ balenene— 
Treasury Offices ...$24,544,688 
Nat. b’k depositr’ s. 4 149. "166 28, 98.855 80,925,030 
Post Office department account. 4,281,982 5,385,297 
Undistributed assets of failed 
National i ednnn cecsacasest 1,485,709 1,261,378] 
urren’y = minor coin vetemp- 
tionn account............ 960 1,240} 
Fractional | sliver coin redempti’ D 
cet As dew ihebieiaes mace 2,560 11,880 
Redemption and exchange acc’t. 729,271 1,214,339 
Treasurer U.8&., —— og paying 
interest on D. C. bonds.......... 169,100 484,276 
Treas. tranfser checks ona drafts 
outstand — ea 
; aeeary oft - $21,983,752 
Nat.b’k epost sien 1,5 9,574) 23,553,327 4,074,88: 
69,316,7¢4 43,358,322 
Five p. c. fund for retemption 
of national bank notes....... 5,268,805 5,566,354 
Total liabilities.......... dient 694,691 ,855 1676,126,440 
Cash balance— 
Net amt.in Nat.b’kdep’s’ries 24,106,794 || 23,859,813 
eee. ctiver, > yeas. Currency 
BBRINOP COIM...ccccce coe 20,698,937 || 20,219,838 
Net balance in the Treasury 18, 608, 046 26,770,884 
“63,41 413,777 70,880,545 
soem SET CORALS. . PTTeTTTe TT TTT Tree parent 98,108 C8) ees 247,008 98S 
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[From our own correspondent. | 


LONDON, Saturday, February 21, 1891. 

The large collections of the revenue are at last beginning to 
tell upon our money market. At the beginning of the week 
three months’ Treasury bills were placed at a small fraction 
under 2 per cent, The next day the bill-brokers and discount 
houses raised the rates they allow on deposits to 11g per cent 
for money on call and 1°4 per cent for money at aida, and 
now the discount rate in the open market has advanced to 
about 234 per cent. For two or three weeks it is likely that 
rates in the outside market will be kept up near the Bank quo- 
tation, for the collections of the revenue will be very large un- 
til the middle of March. After that, however, there is almost 
sure to be a decline, for then the payments out of the Treasury 
will be larger than the receipts. Moreover, the Bank of Eng- 
land has still to pay a large amount of Baring acceptances, 
and, lastly, coin and notes are coming back from the circulation 
in unusually large amounts. The re-payment by the Bank of 
England to the Bank of France of the 3 millions in gold bor- 
rowed last November has reduced the stock of the metal to 23 
millions sterling, and in this sum is included the million and a- 
half obtained from Russia in November. The stock, it will be 
seen, is small, especially when it is considered that coin will 
go out into the circulation in April and May. The beginning 
of shipments from New York has led to the hope that the 
Bank may be able to increase its stock in a natural way, but 
the general belief is here that most of the remittances will be 
taken by Germany. 

The silver market has been very weak for the last ten days, 
chiefly because of the dec!ine in New York. At one time the 
price here went down to 443d. per oz., but it recovered on 
Thursday to 45 1-16d. per oz. In India money continues unu- 
sually cheap and abundant for this time of the year, and con- 
sequently the Indian demand is small, while there is no de- 
mand for the Continent. 

Business on the Stock Exchange is more stagnant than 
ever. The public is holding aloof; even investment business 
has rather declined, and speculation is quite at anend. There 
is still much distrust here, the condition of South America in- 
spiring fears that we may have more difficulties before the 
crisis is over. The negotiations for the sale of the Buenos 
Ayres Water Works to the Argentine Government have not 
been yet resumed, although Dr. Plaza returned from Berlin 
at the end of last week, and the arrangements for funding 
the coupons and guarantees is suspended. The act passed by 
Congress authorizing the funding has not yet reached this 
country; when it arrives it is hoped that negotiations will be 
pushed on quickly. Meantime Argentine securities of all 


kinds are steadily depreciating, the fall during the past two 
or three weeks in Argentine railway stocks being especially 
In consequence the trust companies which were 


heavy. 
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brought out here in such large numbers during the past few 
years are becoming apprehensive. They hold large amounts 
of Argentine securities of all kinds, and they will be seriously 
affected if the payment of interest and dividends is suspended 
and no funding takes place. A meeting of the trust presi- 
dents was held this week, and a strong committee was ap- 
pointed to look after their interests. 

The news from Chili is still very meagre, but such as 
reaches us leads to the belief that the struggle will be pro- 
tracted, the debt will be largely increased, and the issue of 
inconvertible paper seriously augmented. From Brazil, too, 
the intelligence is disquieting. Here at home, moreover, the 
relations between capital and labor are very unsatisfactory, 
and confidence in the maintenance of European peace is not 
as strong as it was. Therefore speculators are afraid to en- 
gage in new risks and business is almost entirely suspended. 
In the American market prices move up and down according 
to the changes in New York, but there is hardly anything 
doing here. Last week there was fairly good buying of 
ponds and high-class shares ; this week even that has come to 
anend. British railway stocks are well maintained; indeed 
for the week they are somewhat higher; but that is owing 
rather to the small supply in the market than to any material 
demand. The market for gold shares is quieter than it has 
been for some weeks. 

The dispute between the ship-owners and their employes has 
not yet been settled. Early in December the Federated 
Laborers’ Union issued an order practically boycotting certain 
ship-owners. To this the Federated Union of Ship-owners re- 
plied by insisting upon men employed by them joining their 
union. It looked at the end of last week as if the result 
would be a general strike. Early this week, however, the 
Federated Union of men withdrew their December manifesto, 
and they invited the ship-owners to give a promise that union 
men would be employed equally with non-union men. Pub- 
licly the ship-owners declare that this is their intention, but 
privately, the men assert, unionists are boycotted. Up tothe 
present all attempts to bring about an amicable arrangement 
have failed, though it would seem that the strike at Cardiff 
has practically collapsed. 

For many years past it has been impossible to start a new 
private bank in this country, and the old private banks have 
been losing ground so rapidly that in large numbers they have 
been either amalgamating or converting themselves into 
limited-liability companies. The private banks publish no 
accounts or balance sheets, and the public, not knowing their 
real position, is unwilling to deal with them. Until quite 
lately, however, private discount houses were rather preferred 
to joint-stock companies. It may be well to explain for the 
benefit of your readers, some of whom may not be well 
acquainted with the organization of our money market, that 
the chief difference between discount houses and banks here is 
that the banks take deposits from the general public and allow 
cheques to be drawn upon them, whereas the discount houses 
and companies receive deposits only from the banks or on long 
terms, and do not allow the public to draw cheques upon 
them. Both banks and discount houses discount bills and 
lend upon securities. Lately it would seem that even the 
private discount houses have been losing ground because they 
do not publish accounts and balance sheets. This week the 
largest private discount house in London, Messieurs Alexanler 
& Co., has converted itself into a limited company, the old 
partners taking all the shares. The paid-up capital is to be 
half a million sterling, and there is to be a reserve capital of 
£400,000. A balance sheet has been issued, from which it 
appears that the deposits amount to very nearly 7 millions 
sterling. A smaller discount house, Harwood, Knight & 
Allen, has amalgamated with the Union Discount Company, 
one of the two limited companies in London. Harwood, 
Knight is a very old house, and has been well managed, but 
the management has been very cautious and it has not grown 
for many years. Still it has a good connection, especially 
with country banks, which is of value to the Union Discount 
Company. 

For a long time past no railway of any magnitude has been 
constructed in England. The old systems have of course been 
extending from time to time, and now and then there have 
been small local lines built, but no great line. Now, however, 
the Manchester Sheffield & Lincolnshire Company has applied 
to Parliament for a bill to authorize it to construct a line con- 
necting London with the mineral and manufacturing districts 





of the north of England. The line at present connects the 
eastern coast with the western coast, and for years past it 
has been spending large sums upon the Port of Grimsby, 
where it has built up a great fishing business. The company 
states that unless it gets free access to London it cannot obtain 
the full advantages of its outlay. Sir Edward Watkins, the 
chairman of the company, is alsochairman of the Metropolitan 
Company, one of the two underground London companies, 
and the plan is to connect these two lines, so forming a new 
trunk line. At present London is connected with the north of 
England by three great lines—the London & Northwestern, 
the Midland and the Great Northern; and of course there is. 
very strong opposition on their part to the creation of a new 
competitor. 

The wheat market remains quiet. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c. ,. 
compared with the last three years : 


1891. 1890. 1889. 1888, 
Feb. 18, Feb. 19, Feb, 20. Feb. 23. 
£ £ £ £ 
Rin c000c cncecscecccescce 23,856,745 23,185,405 22,972,040 22,978,875 
Public deposits. ......cccccccccccce 11,591,394 9,506,905 9,992,974 10,585,914 
Other GeOposits....c. cecccccccccece 28,158,439 22,615,834 23,014,092 22,566,661 
Government securities.......... 12,435,231 13,784,100 14,499,861 16,260,774 
OEMS SSOUSIEIOS. 2 ccccce ccccccesce 30,029,850 20,453,143 21,706,942 19,449,766 
Se ircctocdecccocces coccecocene 15,619,567 16,177,048 15,074,041 15,597,959 
CE Qs 6c cos cccccecccecs 23,026,312 22,912,453 21,846,081 22,376,834 
Prop. assets to liabilities.perct. 391-16 50 4514 4634 
BOE PERG sc cccccccccesccces per ct. 3 5 3 214. 
PT iiatcenescensocesse sescedes 97 3-16 97 7-16 99g _ 
Clearing-House re‘urns......... 173,984,000 174,205,000 190,353,000 128,127,000 


The following shows the imports of cereal produce into the 
United Kingdom during the twenty-four weeks of the season 
compared with previous seasons : 


IMPORTS. 

1890-91. 1889-90. 1888-89. 1887-88. 
Ee ewt. 27,167,123 26,136,031 29,520,423 23,226,489 
i eee 11,698,031 9,045,330 10,725,427 9,686,316 
i iiinde asenae eee 6,352,445 6,574,112 8,351,111 8,399,124 
isi ina Se apndnne eke 934,183 888,023 1,020,059 1,751,014 
ETT 1,614,758 1,654,219 1,389,974 1,262,491 
Indian corn.......... 12,769,922 13,867,633 11,696,508 10,770,300 
Pe itntraccsvconcewne 7,089,588 7,998,231 7,148,539 8,967,065 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1890-91, 1889-90. 1888-89. 1887-88. 
(mportsof wheat.ewt.27,167,123 26,136,03L 29,520,423 23,226,489 
Imports of flour. ..... 7,089,588 7,998,231 7,148,539 8,967,065 
Sales of home-grown 19,606,574 25,080,775 17,490,426 20,654,148 


ae 53,863,285 59,215,037 54,159,388 52,847,702 
1890-91. 1889-90, 1888-89. 1887-388 

English wheat, per qr.— 
Average price, week....328. 34d. 29s. 8d. 298. 6d. 30s. 14. 
Average price, season..32s. 3d. 30s. Od. 31s. 10d. 30s. 2d. 
The following shows the quantities of wheat, flour and 


maize afloat to the United Kingdom: 





This week. Last week. 1890. 1889. 
a ars. 1,707,500 1,713,500 1,892,509 2,069,000 
Flour, equal to qrs. 370,000 363,000 239,000 213,000 
aE qrs. 292,000 305,000 593,000 331,000. 





English Financial WMarkets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending March 6 : 

















London, Sat. Mon. | Tues. | Wed. Thurs. | Fri, 
Silver, per 0z........-.. d) 4419 | 44% | 44% | 44% | 44% | 44116 
Consols,new, 2% per cts.; 9673 96318 | 96 9573 951518 96316 

do for account...... 96 96% | 96318 | 9644 | 96%1¢ 


8 | 96718 
Fr’ch rentes (in Paris)fr. 94°92 95°4719. 95°65 95°5712 95°57%4 95°55 
10442 104142 |1 104%, /104 10419 











U. 8. 410s of 1891....... | 041g 1g 

U. 8. 48 of 1907......... 123° 123 23 23° «123% «(123% 
Canadian Pacific........ 79 | 78% | 78% | 78% | 7719 | 787% 
Chie. Mil. & St. Paul....! 57 567g | 5653 | 5716 | 5614 | 5512 
Mlinois Central.......... | 99 99 9812 | 98¥8 | 9714 | 97 
BD GI, ccccocccesees 1144 #1144 #114 113% (112 112% 
Louisville & Nashville..! 778 | 76% | 7532 | 75% | 75% | 75% 
Mexican Central 4s.....| 7548 | 7438 | 74 741g | 735g 





| lg r% 7332 

N. Y. Central & Hudson, 105 105 (1049 (104% 104 1044 

N. Y. Lake Erie & West'n! 20, | 197g | 19% | 19% | 199 | 19l¢ 
n 4 | é 




















do 2d cons 1 
Norfolk & Western, pref.; 5644 |} 56% | 5618 | 5618 | 553g | 553, 
Northern Pacific, pref...) 734 7314 7344 75 74 74% 
Pennsylvania. ........-... ‘92 521g 5218 521 525g 5216 
Philadelphia & Reading.| 164 1614 164 165, 16% 1644 
Union Pacific............ 4614 461, 46 4618 45% 4572 
Wabash, pref............ 18% | 18% | 184 | 18% ! 1745 | 17% 








ee 


Commercial and Wliscellaneous Dews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of 
last week, compared with those of the preceding week, show 
a decrease in dry goods and an increase in general merchan- 
dise. The total imports were $12,735,468, against $10,939,700 
the preceding week and $9,896,388 two weeks previous. The 
exports for the week ended March 3 amounted to $8,100,048, 
against $4,943,103 last week and $5, 769,989 two weeks previous, 





The following are the imports at New York for the week 


ending (for dry goods) Feb. 26 and for the week ending (for 
general merchandise) Feb. 27; also totals since the beginning 
of the first week in January. 
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FOREIGN IMPORTS AT NEW YORE. 














For Week. { 1888. | 1889. 1890. 1891. 
Dry Goods.....| 23,533,262; $3,021,536, $3,112,381 $3,099,857 
Gen’l mer’dise -| 8,526,403 7,720 137) 4,783, 1308 9,635,611 

‘Total....... | $12,059,665, $10,741,673, $7,895 689. $12,735,468 

Since Jan. 1. 
Dry Goods..... $29,830,243 $29,783, 198 $32,362,075 $27,396,489 


Gen’! mer’dise. 
Total 9 weeks.. 


__ 58,131 L417 60 072,167 _ SS,1th, 825) _ 62,726, 200 


"$87,961, 660 $89,855,295 $86,106, 900. $90,123 122 689 


In our report of the dry goods trade will be found the 
imports of dry goods for one week later. 
e following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 3 and from January 1 to date : 


EXPORTS FROM NEW YORK FOR THE WEEK. 




















1888. | 1899. 1890. | 1891. 
For the week..| $6,069,307, $6,754,657 $6,972,543) $8,100,048 
Prev. reported.| 47,7427354 | 54,614,582 53,234.251| 49,833,017 
Total9 weeks..| $53,811,661 $61,369,239 $60,206,794! $57,933,065 








The following table shows the exports and imports of specie 
at the port of New York for the week ending Feb. 28 and since 
: an. 1, 1891, and for the corresponding periods in 1890 and 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





















































Exports. Imporis, 
Gold. = it 
Week. Since Jan. 1. Week. [Since Jan.1 
Great Bettatn i aaatiaea tinal as Sx eee 
inimical  - aueieicad. . > aliimeend $120,625) $120,625 
Ge oad PEE 603,500} 2,997,877)  ........ 194,660 
West Indies.......... Bs) 50,222 105 420,122 
TEE: Ee eas 975 2,100 R, 
South America....... 50,000 495,449 8,525 27,987 
All ether countries..j 22.2222] cece ne 10, 749 184,580 
Total 1891....... $927,000, $4,410,502 $142,104 $956,728 
Total 1890....... 367 072) 1,294, 020, 975,563) 2,034,991 
Total 1889....... 73,300: 2, 371, 950 274,293) 1, 404, 183 
Exports. Imports. 
Silver 

Week. Since Jan. 1. Week. Since Jan.1. 
Great Britain........ SELF ASS GRBCEUGB os cccccccel —« eoveocvce 
Diem enianne wedieaiiie ~~ sessaeadl siete 
TIS TEE: Saas Teme $20,439 
West Indies.......... 46,800 116,668 2,644 35,929 
TIES SRN myReT 35,025 ital aia 93,775 
South America ......]  ........ BASSB ss cccccces 74,453 
All other countries...)  —s_.......: 27,400 3,561 101 096 
Total 1891....... $564, $2,968,483 $6.205 ~~ $325, 6% 

Total 1890....... 414. etd 4,416,251 1,730 249,857 
Total 1889....... 501,381/ 3,108,328 61,040) 303,184 





BONDS HELD BY NATIONAL BANKS,.—The following Iinterest- 
ing statement, furnished by the Comptroller of the Currency, 
shows the amount of each class of bonds held against national 
bank circulation and to secure public moneys in national bank 
depositaries on March 1. We gave the statement for 
February 1 in CHRONICLE of February 7, page 228, and by 
referring to that the changes made during the month can be 
seen. 

















U.8. Bonds Held March. 1,1891, to Secure — 
Description ef Bonds. |5 iis Deposite| Dank secant 
in Banks. Circulation. . es 
DeEPORa O8...00cccccccce- $2,113,000 $7,047,000 $9,160.000 
449 per cents............. 3,603,000 25,868,950 29,471,950 
ee ae 22,238.500 107,885,750 130,124,250 
Err $27,954,500 | $140,801,700 | $168,756,200 











CHANGES IN LEGAL TENDERS AND NATIONAL BANK NOTES TO 
MARCH 1.—The Comptroller of the Currency has furnished 
us the following, showing the amounts of national bank notes 
February 1, together with the amounts outstanding March 
1, and the increase or decrease during the month; also 
the changes in legal tenders held for the redemption of bank 
notes up to March 1: 

















National Bank Notes— 
Amount outstanding February 1, 1891 ..... $175,490,232 
Amount issned during February ............ $391,020 
Amount retired during February. .... ...... 2,316,075 1,955,055 
Amount outstanding March 1,1891*...... $173. 535,177 
Legal Tender Notes— 
Amount on deposit to "a national bank 
SE Be BENE én ccsecenescoocoecces $42,630,872 
Amount deposited Toerted February.... ..... #293,145 
Amount reissued & b’nk notes retir’din Feb.. 2,346,075 2,052,930 
Amount on deposit to redeem national bank 
sc ss C—ETEE 








$47,577,942 





* Circulation of national gold banks, not included above, $128,197, 


According to the above the amount of legal tenders on 
sd M.rch 1 with the Treasurer of the United States to 
national bank notes was $47,577,942. The portion of 

this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 





ducing or retiring their circulation, was as follows on the first 
of each of the last five months: 





ea 


























Deposits by—| Nov. 1. Dee. 1. Jan. 1 Feb. 1. | Marchi. 
$ $ $ $ $ 
(nsolv’t bks. 794,596 812.631 853.663 875,315 890,349 
Li uid’g — 5,649,363) 5,760,004) 5,683,029) 5,705,850! 5,649,172 
o’g undr 
act of ’74.*; 48,218,221/|46,609,429/44,948,486 43,048,677 |41,038,421 
Total. .....! 54,662,180 53,181,464'51,495,178 49,630, 872 47,577,942 














* Act of June 20, 1874, and July 12, 1882 

COINAGE BY UNITED STATES MINtTs.—The following state 
ment, kindly furnished us by the Director of the Mint, shows 
the coinage at the Mints of the United States during the month 
of February and the two months of 1891,. 



































February. Two Months 1890. 
Denomination. 
Pieces. Value. Pieces. Value. 
. ££ * 

eae eagles....... 159 410 3,188,200 281,410, 5,688,200 
be aE 9 940 99,400 19,949 199,460 
ei Se cceennne 23 600 118,000 47,00 238,000 
Pa secl -§ <¢00eeeandh j§ 660-00 oo. aed oii 
Quarter eagles ...... 3,520 8,800 3,520 8,800 
itt! sami: wines ~~ eee ae ae 
Total gold ......... 196,470! 3,414,400 395,470) 6,134,400 
Standard dollars... 3,035,000; 3,035,000} 6,620,000) 6,620,000 

Dinesh 8 6 eeitieenedll i  eetinebure 4,510 2,4 
MOCCGP GOURTB.ccocl («= cccccece] j= cee-ccos 88,000 22, 000 
neacen nnenpes 430,000 43,C00 875,362 87,536 
Total silver........ 3,465,000 3,978,000, 7,588,162) 6,731,936 
Five cente........... 1,532,000 76,600, 3,408,000 170,400 
Tewenesses # ##@eiset jj @e¢atestt . sedneanss ' saunnil ee 
oe ae 4,730,000 47 300 8,830 000 88,300 
Total mimor ....... 6,262,000 123 :900, 12,238,000 258,700 
Total coinage...... 9, 923, 470) | 6, 616, ,300} (20,181,632 13,125,036 











— We present for public inspection the statements of the 
following National Banks, as reported to the Comptroller of 
the Currency at Washington, in to-day’s CHRONICLE—viz.: the 
Fourth National Bank ; the Mercantile National Bank ; the 
Continental National Bank ; the Gallatin National Bank ; the 
American Exchange National Bank ; the Park National Bank ; 
the Third National Bank, and the National Bank of Deposit. 


—The National Lead Trust dividend of 50 cents per share is 
payable April 15, 1891. Transfer books of the company close 
March 14 and reopen April 16, 1891. 








Auction Sales.—The following were recently sold at auction 
by Messrs. Adrian H. Muller & Son: 


Shares. Bonds. 
31 6th Avenue RR. Co...... 230144 a oy City of Rochester 7s, 
6 Corn Exchange Bank... .25i'4 , 1903, J. & J....13649 & int. 
4 Eagle Fire Ins. Co.... ... he $6.0 0 City of Cincinnati A my 


6 Niagara Fire Ins. Co..... 15 
12 Merchants’ Ex. Nat. B’k. 133 
500 Manhattan Trust Co..... 1301s 
20 5th Ave Bank of B 
lyn ($125 paid in)....... 130 
10 Continental Ins. Co...... 246 
20 American Fire Ins. Co...1501, 
— B’klyn City RR.Co. 1701-1714 


1906, May & Nov.. 142 & int. 
$3,000 City of Louisville 78, 
1903, Jan. & July...... 19 & int. 
$1,000 Belleville & Theo 
Horse Car RR. 1st7s, guar., 
1900, June & Dec...........- 112 
$500 Washington & George- 
town RR. 6s, 1929, red’m’ble - 


6 Naugatuck RR. Co. wet o> crs an. re 
ee EEL, ccccccesavess 00144 | $1°,0 Cf. V. & G. R’y (Cin- 
A7 Pacific Fire Ins. Co...... 161 Tne Ex.) 5s, Col. Trust 
28 Phenix Fire Ins. Co...... 155 Guar., Feb. & Aug.......... 70% 


13 Market & Fulton Nat. B’k.2 $1,000 ‘City of Brooklyn 7s, 





10 Madison 8q. Garden Co.. 30 Public Park Reg., ae Jan. 
10 Greenwich Ins, Co....... 131 S| eee 6349 & int. 
20 Real Estate Exc. & Auc. $3,000 City of Cine ‘aati hay 
Room, Limited. . a tad 115 1902, Jan. & July.. 835 & int. 
10 6th Nat. Bank of N. Y...315 t15 ,000 The Unite dec. Trae. 
Bonds. Co. 30-year 6s, 1920 .......22-26 
$4,000 Mil. & St.P. RR. (Prairie 
du Chien Diy.) lst 8s, 1898, 
SS EEE re 1177. 
The following were also sold at auction elsewhere: 
Shares. Bonds. 
60 Citizens’ National mame. 165 25 Winona & Southwestern 
3 Continental Ins. Co......247 RR. Co. Bond Scrip......... 75 
6 Second Ave. RR. Co...... 107 $5,000 Long Island RR., Ist 
3 N. Y. Prov. & Boston RR.227 is Si MRS édnnseiesed samen 11714 


6 New London North’n RR.15244 
20 Carpenter Steel Co...... 80 
700 Lack. & 8S. W. RR....... $2 lot. 

120 Mechanics’ Nat. Bank....194 
30 Nat.Shoe & Leather Bank.152 
50 Western National Bank..1004 
47 Third National Bank..... 1081, 

158 U.S. B’ld’gCo.,%5 each $1 p. ~% 
30 N. Y. Hous. & Nor.RR. Co.1 p.c¢ 

300 Am. El -e. Let Co.(Mass.).1 p. ot. 

100 Silver Cord Mining Co. * 

DD ccne ee caneesl 16 lot. 

3,000 ieee Con. Gold Mining ot 
0 

50 Am. Loan & Trust Co..34 p. ct. 


$50,000 Rich. Co., Town of 
Southfield, 8 I., Drainage 
Bonds, 73, 1879. Coupons 
on from Oct. 1, 1875........ 
$2.000 Sackett’s Harbor & 
Saratoga RR. 7s $6 lot. 
$21,000 U. S. of Mexico and 
States of Tamaulipas and 
San Luis Potosi 7s.$32 per bond. 
$241,000 City of La Grange, 
Mo., 8s, 1901. Coupons on 
from Jan., | Re $3612 lot. 
$48.000 Lake Ont. & Hudson 
| BR. 7a, 166 M..cccccccess $48 lot. 





Co. of California...... *%50 
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Ralilroad-~. | 
Atlanta & Charlotte air Line....! 
Boston & Albany (quar.).......... 
Chic. & East. Ulinois pref. (quar.) 
Chic. & Northwest’n pref. (quar.)' 
Connecticut River (quar.)........ 
New York & Harlem ............. 
Sunbury & Lewistown. ......... - April — 

i ccanvessecoceasdens 3Sleserp March16 Feb. 28 to 


Miscellaneous. | 
United States Equitable Gas..... | Jj Mareh23 Mar. 14 to Mar. 23 


Commercial Cable (qu r)......... 1% ‘April 1 Mar. 22 to April 1 
WALL STREET, FRIDAY, MARCH 6, 1891-5 P.M. 


The Money Market and Financiai Situation.—The chief 
event of the week was the adjournment of Congress on Wed- 
nesday. For the next nine months the country will be free 
from the fear of legislation calculated to disturb the course of 
affairs in commerce and finance. The Argentine crisis was 
to-day the chief influence in London and New York, and the 
exciting cable dispatches depressed prices. 

It has undoubtedly been asurprise to many that the adjourn- 
ment of Congress, which has been talked about for some 
weeks as a hopeful event in the near future, has been followed 
by a slump in the stock market. This, however, is not very 
extraordinary, as it is the unexpected which often happens 
at the Stock Exchange, and when parties have been 
waiting for a negative event of this character, the bears fre- 
quently wait for 1ts occurrence and then attack the weaker 
specialties with vigor in order to affect prices throughout the 
list. Much of the selling to-day bore evidence that it was an 
operation of this sort, and it would not be at all remarkable if 
it was followed by a sharp reaction, and possibly by a decid- 
edly stronger tone in stocks. It goes almost without saying 
that Burlington & Quincy at 76, St. Paul at 525g, Rock Island 
at 63°¢, Northwest at 1027, and Atchison at 25% are at fig- 
ures which do not encourage much further selling for the 
short account. 

The reports of net earnings for January on some of the far 
Western roads are phenomenally good. It is to be remem- 
bered that January last year was a wretched month for snow 
blockades in the far West, and hence we have such roads as 
Northern Pacific, Union Pacific, Rio Grande Western, &c., 
showing a gain in net earnings that is quite remarkable. At- 
chison reports a large increase in passenger business, caused 
no doubt by its Southern California travel. The Burlington 
January earnings are down, itistrue; but thisis in consequence 
of the loss of corn freights and pertains only to the crop of a 
single year. 

In the South cotton still comes forward in such quantities 
as to surprise even those who were the most sanguine, and 
the railroads will be able to mark this as the maximum year 
in cotton freights. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 1 to4 p.c., the 
average being 3p.c. To-day rates on call were 214 to 314 
p.c. Prime commercial paper is quoted at 5@51¢ p. c. 

The Bank of England weekly statement on Thursday showed 
a decrease in specie of £180,000, and the percentage of reserve 
to liabilities was 36°80, against 38°72 last week; the discount 
rate remains unchanged at Sper cent. The Bank of France 
shows a loss of 1,750,000 frances in gold and 2,350,000 in silver. 

The New York Clearing House banks in their statement of 
Feb. 28 showed a decrease in the reserve held of $2,276,900, 
and a surplus over the required reserve of $13,630,275, against 
$15,373,025 the previous weex. 


3 ‘March 6 Feb. 8 to Mar. 11 
| 2  ‘Mareh31 Mar. 7 to Mar. 31 
1% April 1 Mar.19 to April 1 
1% rh + al 8 to Mar. 24 
ar. 


‘April 8 to ——-————- 
1 Mar. 15 to April 1 


\April 


-—_-~ oe 























1891. | Differen’sfrom| _1890. 1889. 
Feb. 23. | Prev. week. | Mar. 1. Mar. 2. 
- $ | $ $ 7 
ST. cece sees G7,119,700| = .cccccccce 60,862,700) 60,762,700 
PEERS FS 57,620,900 52,402,600 
Loans and disc’ts 493,881,200 Inc. 359,700 409,710,900 413,001,200 
Circulation .... .. 3,494,600 Dee. 45,700; 3,350,700 4,323,900 
Net deposits...... 414,426,100 Dec.2,136,600 418,619,200 438,095,000 


ht TR 81,301,000 Dec.2,608,400, 79,847,200) 86,266,509 
Legal tenders....| 35,935,800 Inc. 331,500) 27,17) 8v0) 35,527,200 
Reserve held..../1 17,236,800 Dec.2,276,900' 107,019,000 121,794,300 


Legal reserve.... 103,606,525 Dec. 534,150 104,654,800, 109,523,750 


Burplus reserve .)_13.630,275|Dec.1,742,750| 2,364,200, 12,270,350 


Foreign Exchange.—The exchange market has not been 
particularly active, but rates are very firm, as the supply of 
commercial bills is moderate. The engagements of gold for 
to-morrow’s steamers is reported at $60i,622. Actual rates 
are: Bankers sixty days’ sterling, 48514 w4 8534; demand, 
4 88@4 881¢ ; cables 4 8814.@4 89. 

_ Posted rates of leading vankers are as follows: 


























March 6. | Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 436 4 89 
ER AI a 48414404 Sily})_......... s 
Documentary commercial...... ........ 483%04 84 | ........ 
Paris bankers (framcs).............-.....-- 5 1938 @5 13%|5 171905 167 
Amsterdam (guilders) bankers............ | 401g@ 40:. | 40% @40i1g 
Frankfort or Bremen (reicumwarks)b’nkers| 9544@ 9533] 9530957. 


_ The following were the rates of domestic exchange on New 


per $1,000 premium; bank, $1 00 per $1,000 premium; Charles- 
ton, buying 1-16 to par, selling 44 premium; St Louis, par 
to 25c. per $1,000 premium ; Chicago, 70c. per $1,000 discount. 
United States Bonds.—Government bonds are steady at 
the quotations. The total amount of 414 per cents purchased 
by the Treasury under the circular of Oct. 9 is now $11,691,- 
&00. The daily purchases are shown in the following state- 
ment kindly furnished us by the Treasury Department. 


























44% Per Cents due 1891. 4 Per Oents due 1907, 

Offerings. | Purch’es .| Prices paid.| Offerings.|Purch’es. | Prices pata 

Feb. 28..... $88,000! 888,000 .  Westeetal “sdesenesl . Sotknge eet 
Mar. 2....| 59,500) 59,500 Oy: Wl” slbitek dee 
a ROGET EEF coensceel . canernenh 5: connate 
tn WORN: 22.800! 22,800 RI PMTs etic) Stites se 
EE I, i cece Elin: | a cere aeeereeree mere . 
= 51,300, 51,300 S3 council Hegiebeidien stad sien 
Total. ..{ 352.150) 352,159 ARE peer peprerenes Pye 























The closing prices at the N. Y. Board have been as follows: 








Interest; Feb. | Mar. | Mur. | Mar.| Mar.| Mar. 
Periods| 28 2. | 3. 4. 5. 6. 

















4193, 1891. ..,...reg.'Q.-Mch.|*101 73 *1017 *1017 *10173 *102 |*102 
4los, 1891. ...coup |Q.-Mch.|*lvu3 *x017%g *1017%8 "101% *102_ = |*102 
4s, 1907... .....reg.,Q.-Jan.j*120 *120 | 120%%*120 (|*1201g*120 
Do stamp'dint. pd.|...../*119 #119 (4119 *119 | 
4s, 1907........ couv.'Q.-Jan./*121L |*12L l21l%*121 (*121%%*121 
Do ex-ep tov’ly, 91)... .... *119 |*.19 |*119 *119 |*119 (*119 
6s, cur’cy,’95....reg.'J. & J./*110 |*110 (|*110 *110 (|*110%9/*111 
6s, cur’cy,’96....reg.\J. & J.)*113 |*113 (*113 M113 | 
6s, cur’cy,’97....reg.' J. & J. *116 *1L16 *116 (|*116 
6s, cur’; ,93....reg.. J. & J.|*11819/*11819/*118%9 *118%*119 }*11 
6s, cur’cy,’99....reg.'\J. & J.*121 J*121 ‘*121 *121 ‘*1211o/*12]1% 
*This is the price bid at the morning board; no sale was made. 


Government Purchases of Silver.—The Government pur- 
chases of silver in March are shown in the following : 
































Ounces Ounces | Price paid, 
offered. | purchased, | 
Previously reported........ | es See | seeerees OP Sccens ee 
SS: Mitisenctdadteccmnaee | 748,000 105,000 $0°98% @ ........ 
eudeancceseeeeooenn< (1,089,000) 745,000 $0°9360 @ FO'YS75 
7 Wiinsccsetecccecseuse 1,026,000 276,000 $0°9344 @ $0 9835 
*Local purchases ........... ate Be are eerste © Accecess 





«Total in month to date..! 1,126,000 09814 @ $0°9875 


‘The local purehases of each week are not reported till Monday of 
the following week 

State and Railroad Bonds.—Sales of the week at the 
Stock Exchange embrace the following: $15,090 Tenn. settle. 
33 at 71; $5,000 settle. 5s at 101; $15,000 settle. 6s at 103- 
104; $10,000 Va: 6s def. certifs., stamped, at 814; $10,000 Ala, 
class ‘* A” at 104; $2,000 La. consol 4s at 92. 

Railroad bonds have generally shown a declining tendency 
on moderate sales. The lower-priced bonds are affected by 
the bearish tone in stocks, and hence such issues as those of 
Atchison, Richmond Terminal, Reading, Louisville N. Albany 
& Chicago, and others of similar standing in the market, show 
weakness. Richmond Terminal fives have declined since the 
March coupon was paid and close at 6814, against 7414 last 
Friday. Atchison 4s close at 757g, against 773g; incomes 41, 
against 4214; Northern Pacific consol. 5s at 83!3, against 8414; 
L. N. Alb. & Chic. cons. 6s at 84, against 8514. There are 
some high rates of profit yielded to the buyer on bonds of this 
sort, but of course it is understood that he takes the risk of 
any future default. 

Railroad and Miscellaneous Stoecks.—The stock market, 
after being weak and irregular in the first part of the week, 
became steadier on Thursday, but broke to-day on free sales 
of the Western stocks, Burlington leading and touching 76, 
The Vanderbilt stocks have been weak as a group, Lake 
Shore selling at 1081¢ and closing at 109'4, C. CG. C 
& St. L. at 59 and Ches. & Ohio common at 16. The worst 
that can be said of the Burlington is that in comparison 
with 1890 the road has to lose a considerable amount of money 
by its failure to carry corn this year, but as the stock in 
March, 1890, reached 10814, it is a question whether the effect 
of the corn deficiency on one crop has not already been over- 
discounted. Inthe other Western stocks there seems to be 
nothing essentially new, and they have been sold down with 
Burlington. The continued easy money in London in spite 
of the sensational rumors circulated for a time about some 
stock-brokerage tirm, the adjournment of Congress, and the 
remarkably good net earnings for Jan. on some of the far West- 
ern railroads, have all been in favor of the stock market. 

The Northern Pacitics were favorably touched by the United 
States Supreme Court decision which gave tothat company the 
500,000 acres of land (or proceeds thereof) which had been in 
litigation with the Manitoba, but the immediate effects to be 
shownin retiring preferred stock were probably over-estimated. 
The Great Northern Company (Manitoba) has nothing to pay 
in consequence of the decision, but merely loses the land 
which it had claimed. The Louisville New Albany & Chicago 
stock improved after the motion for a receiver was denied in 
Chicago, but closed at 20. Rome Watertown & Ogdensburg 
has been notable for a large advance in price this week on 
supposed negotiations with New York Central. Pacific Mail 
has fallen to 36324, 

Sugar has been only moderately active and common closes 
at 7334, against 715¢ last week; Lead at 1834, against 19; Ameri- 








York at the undermentioned cities to-day: Savannah, buying 
par, selling 1g to 4 premium; New Orleans, commertial, 35c. 


can Cotton Oil Trust receipts at 22%, against 2314. Silver 
has recovered a trifle and closes at 977g, against 973. 


a eee re tt, 


’ 
pin oe «) Artrella: 








poh inianlatthai bance taaice tomer ~errannremesenavrvecigaaanaommatiniaiautastonmamnenstin res act te meee 











382 THE CHRONICLE. (Vou. LI. 


—— 








) EW YORK STOCK EXCHANGE—ACTIVE STOCKS for week enaing MARCH 6, and since JAN. 1, 1891. 



























































































HIGHEST AND LOWEST PRICES a Range of sales in 1891, 
e 
STOCKS. Saturday, Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
Feb. 28. | March2. | March3. | March4: | March5. | March6. |Shares.| Lowest. Highest. 
Stocks, i 
Santa Fe....| 26% 2718, 2633 2718) 25% 2653) 25% 26%) 25% 2618 2558 2653) 39,062 2553 Mar. 6/ 3219 Jan. 12 
_ ftlantic & Pacific............- 5ig 51g! *4% 514) 447% 54) *4% 54) *4% Sig 4% 4% 200, 4% Mar. 6| 6 Jan. 1 
—  Ganadian Pacific.............- 765g 7653) 76% 76%) 7612 76%) 7533 7613 75%3 75le 7633 76%) 5,770; 7214 Jan. 6) 77 Feb. 27 
. £zxGanada Southern ............. *50 501g) 50 £5018) 50%, 50%/) 50 £51 50 50% 4914 4919) 2,250) 481, Jan. 26] 524g Feb. 11 
| Central of New Jersey.....--. “116 117 | 115 116 |116 116 |115 116% r+ fe Se 114% 1152) 1,920106 Jan. 26)119% Feb. 
> £@Gentral Pacific................ *29lg 30 | 29% 29%) *29 30 | *29%4 30 *28lg 30 10; 29 Feb. 24) 31 Jan. 26 
: 4&0. —Vot.Tr.cert.| *18% 19 18 18 18 18 17%3 «17% 17% 1733 16 173g} 2,957| 16 Mar. 6] 19%Feb. 9 
do list pref..| “ol'4 53 51 5144; 51 5149) 51 51 50% 51 50 3850 1,139; 44 Jan. : 5414 Feb. 10 
a 2d pref... *32 33%) 30 30 31% 31%) *3158 3215) *31 33 31 31 307; 29 Jan. 341s Feb. 10 
Chicago & Alton.............-. "i*#¥95 128 (*125 128 (|*124 127 |*124 127 |*1251¢12549*124 127 50\127 Feb. 11 130 Jan. 
Chic. & AtL ae. Tr. Rec...| *10 12 *10 12 *10 12 *10 12 *10 12 *10 ia peewee Cone ee 
Chicago Burlington & Quiney. 79% 8053) 7848 79%) 78 79% 784 80 7712 7853 76 7818!163,035| 76 Mar. 6) 93% Jan. 14 
Chi & Eastern Illinois...| “47 48 48 48 | *47 48 47% 48 | *47 48 47 7 400} 41% Jan. 3) 4918 Jan. 20 
Pist| "22, Sil Ot Stel Bho, Bia! Boe, S2el Bia, BS") Bho, Bind 01.650] Sou dae 2] Seu don He 
Chicago Milwaukee & St. Paul. - 5578 - 8} _9 8) _O o 8 ’ 50% Jan. an. 
- ~ pref.| 112.112 "| 112% 122%| 112% 11244] 112% 112%4| 111 11149| 10953110 || | 1,465|105%9 Jan. 3/113. Feb. 10 
o & Northwestern ..... 106% 106%) 10633107 | 10622107 | 105% 106%| 105 105%! 102% 10514) 12,360/10414 Jan. 2|108%9 Jan. 14 
pref.| 138 138 |"135 138 | ...... .....- 13619 13619] 138 138 | ...... ...... 130/133. Jan. 26)138% Jan. 12 
Chicago RockIsland &Pacific.| 6748 6712) 66% 6753) 66% 677%) 6514 677%) 65% 66 6333 65%) 69,196) 6333 Mar. 6| 72% Jan. 14 
Chicago St. Paul Min. 3 *24 25 | *24 26 | *24 26 2453 247%) *24 2519) 24 24 400) 23%) Jan. 2) 27 Jan. 14 
“Bo “83 85 |*82 86 |*82 85 |*82. 85 | 82 82 1*80 85 200| 7715 Jan. 29| 8419 Feb. 11 
Cleve. Cincin. Chic. & St L...| 614s 62%) 6133 6llo} 61 61%) 59% 62 | 60 605) 58% 6019) 20,775) 58% Mar. 6) 655 Jan. 13 
Do e 954g 9519) *94 a *94 96 *94 96 *94 96 “94 96 100| 94 Jan. 31) 98 Jan. 9 
Columbus Hocking Val. Pret. *26 2619) 26 61445 26 26%) 25% 26138) *25lo 27 251g 25% 950) 2549 Mar. 6} 29 Jan. 12 | 
Delaware & Hudson.......... 134 134 | 133% 13344 133% 1337%,| 13416 1341g/*1322o 1331e! 131 13319) 1,433/130%4 Jan. 2|13958 Feb. 7 
Delaware Lackawapna&Wesi| 13744 13719] 137. 137%) 13743 137% | 13628 13749| 13512 13633) 1347 13648) 41,959/131 Jan. 2/1403 Feb 
Denver & Rio Grande ........ *18 183] *17% 184) *1749 18%) *17%2 18%; 17% 17% 16% 17% 520] 16144 Mar. 6) 203g Jan. 12 
Do pref.| 61 61 | *59%2 60%) 60 60 | 59 60 | 58 58% 57 57%) 1,294] 57 Jan. 2) 63% Jan. 14 
East Tennessee Va. & Ga..... *742 ~268 *72 8 712 «67o) “72 8 73 Te 74 7% 455, 7 Jan. 2) 8%4Jan. 14 
Do lst pref.| “62 65 | *62 65 | *60 64 | *60 64 | *60 64 | *60 64 | ...... 60144 Jan. 2| 66 Jav. 14 
2d pref.| *17 17%) *17 1749) *17 1719} *16%2 17}9| *16 17 | *16 ee 16 Jan. 7} 19.8Jan. 14 
Evanaville & Terre Haute....\*112%2115 |*112 115 |*112 115 |*112 115 |*110 115 | 112 112 100/11142 Feb. 5/115 Jap 
Great Northern, pref......... *82 85 | *81 84 81% 83 Zlg 83le) 83 83 Sl 8273) 1,735! 72 Jan. <~| 86% Feb 
Illinois Central................ *95 97 96 96 | *95 9612) *95 97 931g 95 92 94 2,045) 92 Mar. 6/1031 Jan. 14 
eR ccccenccccosnsses ‘6 7 *6 7 *6 7 *6 7 *5lo 7 "7 ST © sscoua 6lo Jan. 10} 7%Jan. 14 
Do pref.| ‘21 24 | *21. 24 | *21) 24 | *21 24 | *20) 2239) *19 23 | ...... 20 Jan. 3) 24% Feb. 5 
Lake Eris & Western... smeaecieatil 14 614 13% 14 13% 14%) 14 14%) *13% 14%; 13% 13%) 1,800) 13% Jan. 26) 15% Feb. 5 
Do i 56% 56%) 5065 56 56% 5713) 57 57 5642 561) 54% 55 1,675| 5414 Mar. 6| 59%4 Feb. 11 
Lake Shore & Mich. neces 11144 11134) 11138 11142/ 110% 11144; 110 110%) 109%, 110 108% 110 14,128/1061g Jan. 2)1135g Feb. 
sin ctenneienmammseie *88_ 90 89% 8944 *88 90 | *88 90 {| *87 90 87 87 205| 86 Jan. 3] 91 Feb. 
Louisville é Nashville........ 74% 75 | 7348 74%) 7393 746) 73% 74%) 72% 73le) 7218 73%) 59,170) 71% Jan. 2) 79%6 Jan. 14 
Louis. New Alb. & Chicago ...| ------ ------ 20 20 2219 229) *18 21 | *1 ‘ 20 22%) 1,025) 19 Jan. 8] 27 Jan. 15 
Manhattan Elevated, consol. .|*102°8 = 102% 10240} 103% 103%) 103 103 10233 10348) 102% 103 347| 97 Jan. 2/1064 Feb. 2 
Mexican eases. ediemaeiieniameniel PEE BE o--00 coves *214g 2153) 21 22 21 21 20% 20% 575| 19% Jan. 2) 244Jan. 4 
Michigan Central.............. *9012 95 91% 91% *92 94 92 92 | *9012 92 90% 90% 136| 90% Mar. 6) 96 Feb. 3 
Milwaukee Lake Sh. & West..| “80 82 | *79 82 80 82 {| *80 82 81 81 80 = 82 100} 73 Feb. 19] 93 Jan. 15 
pref.|*104 107 104 104 “1039 105 106 106 (|*103 105 “101% 105 160}100 Feb. 18|111 Jan. 14 
Minneapolis & St. Louis...... 4% 414) *4 5 4 *4 5 “4 5D 5 100; 4 Feb. 26) 64 Jan. 10 
7) pref. *9lg 10144) “910 10144 O14 1042 *914 10 *9 10 10 10 50) 97% Feb. 27| 1242 Jan. 14 
Mo.K.&Tex.,ex. 24 m. bonds} “12 13 1243 125g) *12 =-12%) *1ll49 12%) *1ll¥e 12%) 1138 11% 550| 117% Jan. 7; 14 Jan. 12 
Do. pref.| *21 22 | *21 22 2ilg 2144) 21 21 205g 2073! 19% 2019) 1,373) 19% Mar. 6) 24 Feb. 7 
Missouri Pacific............... 67 67 665g 6715] 6658 673s) 66 6718) 668 6653) 6453 6644! 16,330) 604 Jan. 2] 68%4Feb. 6 
Mobile & Obio................. 3842 38%] 38% 38%) 3833 3810) 38% 38%) *37 +4 351g 35% ; 26 Jan. 2) 4044 Feb. 26 
Nashv.Chattanooga&St.Louis| *92 96 | *92 96 | *92 95 | *92 96 | *92 ee nee 93 Jan. 21( 95 Jan. 6 
New York Central & Hudson. 10242 10244) 10242 10249] 10214 10275) 102 102 103s 1024 101 10134) 2,248/100% Jan. 22|104% Feb. 
New York Chic. &8t. Louis...| 13% 13%] *1348 13%) *13 1344} ‘13 1343} 12 * 12% 12% 215| 1l4eJan. 2} 14583 Feb. 10 
> lst —¥ 6733 67%3| *66 67 66% 66%) *65 67 “64 64 65 218} 57 Jan. 2} 70 Jan. 29 
2d pref.| *28 *29 ‘ *29 29%) *29 30 29% 29 ly 26% 26 250| 23. Jan. 2} 3144 Feb. 10 
New York Lake Erie a West's 195g 195g} 1933 1933) 19% 1933) 19%4 1919) 18% 19 17%, 18%| 3,980) 1773 Mar. 6| 2144 Jan. 14 
Do *52 54 *52 53 D212 5212 52 52 *51 52 51 51 300) 4819 Jan. 7| 54% Feb. 10 
New York & New England. 36 §=364) 354 36 35% 363.) 3553 3612) 3553 3555) 34%¢ 35%] 8,100) 3253 Jan. 2) 41% Jan. 15 
New York New Hav. & Hart.|"268 270 (|*268 270 (|*268 270 (|*267 270 268 268 |*268 270 75\254% Jan. 9/271 Feb 
New York Ontario & West....| 1798 17%3) 16% 17 16% 1673) 1648 1653) 16 16144} 15%, 16 3,805} 1534 Jan. 2| 1753 Feb. 10 
New York Susquehan. & West.| 893 $12) S12 87%} 85 8% 8 833) 8% 84) 8 8%) 6,415) 7%Jan. 6] 11% Feb. 17 
pref.| 31 311o} 3134 33%) 3138 32%) 31% 32%) 3214 3244) 3138 3218) 4,490) 28lo Jan. 6) 40% Feb. 18 
Norfolk & Western............ *15 16 15% 15%) "1548 1559) 15 15¥4| 14% 15 1419 14%) 1,175) 144%eJan. 5) 16% Jan. 14 
TE candeacionl 54% 5414) 54 54 *5414 55 *5444 55 *O312 D41y} *5310 5440 241| 53%. Jan. 5) 574g Jan. 14 
Northern Pacific............. 2712 27%) 2753 27%) 27% 2819} 2753 28%) 277% 2816) 26% 27%) 24,437| 2119 Jan. 2) 30 Jan. 14 
Do aT | 7133 71%) 71% 7i%) 71% 73%) 7258 74 7233 73 71144 727%) 78,739) 63lo Jan. 2| 74 Jan. 30 
ooee se Seentons La PC ee: *17144 18 *17 18 *17 18 1742 1749 *16 1744 50! 16% Feb. 24| 19% Jan. 17 
Ohio Southern ................ *1642 1919) *17 20 od 19 *16 19 *16 18 *16 ee al 14 Jan. 2 Fe 7 
Oregon R’y & Navigation Co.| “73. 77 75 75 |*70 75 | *70 £7 *7O 75 72 7 200| 72 Mar. 6| 82 Jan. 12 
Oregon Sh. L. & Utah North..| *2l%2 23%) *21'z 23 *21 23 *21 23 *21 23 21144 21% 100! 19 Jan. 5| 24% Jan. 14 
Peoria Decatur & Evansville.| 20 20 20 20 19 19%; 19 1914} 1848 18%3) 18 18144] 2,495| 14%. Jan. 7| 20% Feb. 18 
Phila.& Read. Vot. Trust. Cert.| “3244 32%) *32%4...... << = Pe 31% 3244) 314% 31%) 30 31533) 4,505) 30 Mar. 6) 345 Jan 
Pitteburg Cinn. Chic. &S8t.L..| *13 14 *14 16 "14 16 144 14%) *14 15 13 13 115| 12\¢ Jan. 7| 15% Jan. 14 
Do pref.| *49 52 *49 52 *49 53 *A49 52 *49 52 4Slo 4919 117| 48 Jan. 6) 55 Jan. 13 
Richmond&WestP’t Terminal} 18% 1833! 1818 1833) 1818 1833) 183g 1833) 18 1818) 174g 18 12,000| 16 Jan. 2) 19% Feb. 
Do pref. *74% 76 795 75 74 74 73% 73%) 7 72% 71 73 1,725) 6712 Jan. 2) 76% Feb. 10 
Rio Grande Western.......... *37 381) 37 3 37 38637 37 3837 1*35 37 |*386 279| 23. Jan. 2| 371e Feb. 
Do pref. 73% 73% ‘ _s 73 7114 71%! *7lle 73 704 70% 71% 71% 359| 5544 Jan. 2) 73% Feb. 28 
Rome Watertown &Ogdensb’g| 106 106 106 10642 110 115 115 113 113 110 110 1,549}100 Jan. 5)115 Mar. 
St. Louis Alton & T.H, oret *120 126 +120 st fn PE sseese 7 éasews ee sxedwe Mt” -weedeall: geunaadl 120 Jan. 6)12212Jan. 3 
St. L. Ark. & Tex., trust rec..| *92 11 *9lo “91g 11 104 104; 10 10 94 94 200} 94 Feb. 26] 1244 Jan. 14 
St. Lou. & San Fran. lst pret. *50 60 *50 60 *50 60 55 95 *50 60 55 55 29| 55 Feb. 16) 70 Jan. 16 
St. Paul & Duluth............. — et Pee Pee: “24. 27 | *24 25 | *24 26 15| 24 Jan. 15) 2642 Feb. 9 
Do pref.| 85 8&5 oe 20 fl deduce ediaws . . eee *84 90 182; 85 Jan. 5| 88 Jan. 9 
St. Paul Minn. & Manitoba ...|“104 106 | 105 105 |*103 104 |*103 105 | 105 105 a * -~te 205|100 Jan. 2)111 Feb. 6 
Southern Pacific Co........... 30% 31 307% 311s) 3042 305) 29 30 28% 29 2.750| 23 Jan. 16) 3148 Mar. 2 
Texas & Pacific ............... 1455) 14% 1435) 143, 1453) 13% 1419] 13%¢ 13% 1344 135, 4,865| 1344 Mar. 6) 1644 Jan. 14 
Tol. Ann Arbor & N.M....... *174 +18 16% 17%) *1642 1745) 17% 18%4| 17% 18 16% 1734) 1,580) 1633 Jan. 2) 201g Jan. 13 
Toledo & Ohio Central........| ------ ------ . = 2 oo  y = 01°45 €O 1°45 GO | ccccee 61 Jan. 13) 61 Jan. 13 
pref.| ------ ..-... *80 90 “80 0 *80 0 *80 90 | *80 90] ...... 811g Jan. 12} 88 Feb. 16 
Union Pacitic eiieiinebie aan 4514 457' 45 4533! 44 454’ 44 4472! 435g 45 27,842! 4153 Jan. 26| 4858 Jan. 14 
Union Pacific Denver & Gulf.| *2242 24 | *22 24 *2219 24 22% 22% *22 2342 21 2219 5| 21 Jan. 2 24%Jan. 14 
itiniiniktbadimsamsmens *9lg 1044 *95 10 *95g 104! 10 10 | 958 958) *9lg OY 210| 9%4Jan. 5 il Jan. 14 
Do pref.| 18 18 | 18 18 18° 18 | 17% 17% 17% 17%| 17) 17% 2,728) 16% Jan. 2 21 Jan. 14 
Wheeling & Lake Erie........ 3178 32148 31% 3218, 317%, 317% 31% 32 | 31% 3213) 31% 32% £3,500) 29% Jan. 26 35% Jan 12 
Do do pret.| 72 7233) 7Tlle 7233) Tlie 71% 71 72 | 71 71 70144 7133 2,105| 672 Jan. 2. 74% Jan. 14 
Wisconsin Central Co......... 19%3 197%, 2u 201g 2018 2018) 19% 204 197% 1973) 1938 19%! 1,247) 18 Jan. 2) 23% Jan. 14 
Miscellaneous Stocks, | | 
American Coiton Oil wt an *20%4 21l *21 22 { *21 21%; 21%o 22%; 2033 211g 205g 2073! 2,740 1573 Jan. 2 2215 Feb. 21 
Do ref. “46445 47%) 47% 47% 46% 47 48 4914) 48 48 | *46% 49 1,691' 334% Jan. 2 49% Mar. 4 


Am Sugar Ref. Co. ,temp. ctf 71% 71% «72 «473% 7 751g) 745g 76%) 74% 76 7352 75 | 33,745 574e Jan. 17, 784 Feb. 10 
Do pref.temp.ctfs 8512 851, 8512 86 | 851g 86 | 85% 8633 85% 86 | 85 85 5,187 85 Feb. 27, 95 Jan. 14 
Chicago Gas Co............... 42% 42% «41% 43 -42 4316 421g 4333) ze A2\o 1 


447%, 447, 4 445 44 4414 
Bdison General Electric . ) } iS 1041, 10432 
seaee Gas (St. Louis) - 


17 19 *16 af | 19 
National Cordage Co., pref.. 5 106% 106% 10913 106 10512} 10614 10614 
National Lead Trust 19 1918, 19 19 91g 1944 185g 187%, 5°34 
Nerth American Co | 17% 181% 17 18 16,435 11% Jan. 2 
Oregon improvement Co 6 : | @Q 5 | £6 88 | *! "25 26 580 1519 Jan. on 


Pacific Ma 37 | 37% 39 361 th 56, 705, 3144 Jan. 
Pipe Line Certificates , ' 7553 77 | 5% = 75% = 77 76% 7644 79 (311,000, 71 Jan. 


%y 8 | 
] an Palace Car Co 19 19142 192 190 1904 138: 84 Jan. 


2 
; 5 
Silver Bullion Cert tach | 977% 9814\7,779,000| 9612 Feb. 21 
Tennessee Coal & | 37 37 36 36 35 3518) 34% 35 1,150, 3238 Jan. ; 

2 











"110 80 Jan. 























86 Jan. 14 
8233 Feb. -9 


do a 85 85 86 86 
Western Union Te} ‘| 81% 81%) 8019 81% 80% 81 | 80% 81% | 8016 81 | 6,014) 76 Jan. 
* These are the prices bid and asked; no sale made § Prices from both Exchanges. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ZVACTIVE STOCKS. (¢ Indicates actual sales.) 










































































































































































































































sO i a | ea i ’ 
INACTIVE STOCKS. Mar. 6. | Range (sales) in 1891 | INACTIVE STOCKS. Mar. 6 | Range (sales) in 1891. 
{ Indicates unlisted. Bid. | Ask.| Lowest. Highest. | 7 Indicates unlisted. Bid. | Ask.' Lowest. Highest. 
| —oe ' 
Stocks. | | Pittsburg & Western........... LR eer ETERS Geren, ian 
ae al — -—aa ea e, - it i ws 28 Jan. | 35 Jan. 
nag one 100; 160 (170 |167 Feb. |167 Feb. | Rensselaer & Saratoga cocoon - LOO 175 (185 ter Jan. |183 Jan. 
..100, 94 2 ee ee Sea ' St. Joseph & Grand Boned ivecnt EES Fae Feb. 5 Feb. 
eeeanen STEED lecconcclacsnne coccoctesacas anceost Vani Hie. 001.1100 28\9 3019 26% Jan, 301g Jan. 
-- 400) 10] - |...... 100 Feb. 10349 Feb. f South Carolina................. 7% 9 319 Jan. 91g Feb. 
sini aonemiatedl 100| 27 at lniinnee: davactidugaen seceantt ML Seasta & Wasksand -.." 100 weteneal 3 14% Jan. | 1419 Jan. 
itts..... 100, {35 | 3549) 29 Jan. | 3612 Feb. | Toledo St. Louis & K. City ....... ...... By Rit Sei.» “ 
saptepcheneoeecs 100 7642 77 | 74 Jan. | Tees || VERE Mac ccccccscess< BOO] ccccce| coceslsccces senccclcccece exces 
ovece 100, 2 35 | 22 Mar. | 25 Feb. |, Miscellaneous Stocks, 
decccccccccess 100° 1149) 14 |...... ......|...... .-....,, Adams Ex EON -- ==. ---- ------LOOTIE7 | ..aenef 149 Jan. |150 Feb. 
weno 100 2 5 41s Jan. | 4% Jan. American Cattle Trust ...........) ......|...-.-| 11. Jan. | 15 Jan. 
eee i 50 {i150 |......1148 Feb. |152 Jan. American Cotton Oil: trust rec. 106 322%) 23 | 15% Jan. | 24% Feb. 
seal ya ae Se ae Xsan bien American Express............. 106 120 (113 Jan. |123 Feb. 
..100, 41% 5%, 4128 Feb. 5 Jan. Am. Telegraph & Cable........ 100 8% béodds 80 Jan. |} 82. Feb. iq 
a EES AOD 100, 15.| 25 12 Feb. | 12 Feb. American Tobacco Co., pref . 108) 110119 ...---, 98 Feb. |101% Mar. 
& Aten. a 100| ‘5 619' 519 Feb. 6 Feb. Brunswick Com “td eT 8 abe eel ' 171g Feb. | 21 Jan. 
a a ile 100, 12 1449) 12% Jan. | 15 Feb. || Buckeye Pipe Line.................) ......'......| 19 Jan. | 26 Feb. 
seb ani 100 20 | 22 | 18%Jan. | 2412 Feb. | Chic June. Ry. & Stock Yards. 100)"222772) 75 | 75 Jan. | 75 Jan. 
cilia a timate date 100, ......|..-.--| 81. Jan. | 84 Jan. ne , PRES eee Ee ere ees Sere 
lethal manmainiw 100 «68 | 10 612 Jan. 8% Jan. | Columbus & Hocking Coal.....100 116% ......' 16 Feb. 119% Jant | 
--100 744! 8% 6%Jan.| 8%&Jan. , Commercial Cable.............. 100, 106 |109 10332 Jan. Jan. : 
es 100 j2%g|.....-.| 2 Jan. 2% Feb. Consol. Coalof Maryland......100, t23%)'......| 23% Mar. 38 Jan. j 
< 2 i oe 901g Jan. 92 Feb. Laclede Gas, pref .............. 100 *50 _ 55 | 50 Feb. | 60 Jan. { 
eae 100 13 | 15° | 14 Mar.| 16 Feb. | Lehigh & Wilkes. Coalf............. 13 | 20 16 Mar.| 16 Mar. 
= + £Keokuk & Des Moines......... 100 2% 4 1 Feb. | 3 Feb. | Maryland Coal................. 100, 15 | 17 | 15 Jan. {| 17 Jan. : 
 j;}  Preferred.................-.-- a i oe 7 Jan. 11%2Feb. MinnesotalIron................- | aaa, Sataiiip 7919 Jan. a ; 
eS =o a | eeewcclcccdve sccceclcovese coccce|| EE BaenOe Gen OS,.......800 BF 40 | 38 Feb. | 4233 Jan ) 
Ds is GEE cccccclesccce 28 Feb. 30l2Jan. New Central Coal............... 00 10 11 97, Jan 12 Jan. E 
See Pe j...---/ 5D Jan Jan. Ontario Silver Mining..........100 {40% ....... 40 Feb. | 44 Jan | 
_ + £'Louisville 8t. L. & Texas... ... EE Aeaee | 15 Jan. | 18 Jan. Oregon Improvement. ce PERO FOSTER SEE Syste e F 
k AN Ao I Ete 50 75 | 8742 85 Jan. 85 Jan. Pennsylvania GRE ccccocccecce SEO O08 |...... 0. Se ee 4 
saabeines Vepeencee 50, 90 100 105 Jan. 105 Jan. . Phila. Natural Gas............. 50 24 |...... 23 Fell. | 23. Feb. ‘ 
peoesews BD) cccccclecesee] SS BOM | ar Jan. Postal Telegraph—Cable{......... 36 40 34 Jan, | 38_ Feb. : 
Weseewssceesen BBD) cccccelccecss| & Om Jan. | Quicksilver Mining.............100 5% 6 54 Jan. 673 Jan. ‘| 
fei atiehi detest nites BO ccccscleccceoi ee Gah 148% Mar. Preferred.....................100, 381!5' 40 | 38 Jan. | 40 Feb. # 
. Lack. & Western......... BOG) ...... lecoves 104 Jan. 109% Jan. | Sugar Refin. Co. trust rects.§..100 84% 8512 567%, Jan. | 897% Feb. 3 
= 06=FStiONNCSCOY«. & Northen prref.......... 100 - 20 | fi — ae —_ | Texas Pacific Land Trust...... 100 Rt 16 =| 1444 Mar.| 16% Jan. ; 
= @=FS—~—tsCS&MPt@ik' & EZastle@N........... 9 | (t 2 - SSE 100 70 | 654gJan. | 70 Jan. i 
ayne & Chicago.. Fon] 150 153 149 = 153% Mar, Wells, Fargo Express........... 100. 135 142 137 Jan. |145 Feb. § ; 
~ * No price Friday; latest price this week. i 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS MARCH 6. } 
4 
| i mi 
SECURITIES. | Bid. “Ask. SECURITIES. | Bid. | Ask. | SECURITIES. Bid. | Ask. 
wo oe a 
Alabama—Class A, 4 to 5..... 1906 1034105 | New York—6s, loan........... 1893; 103 |...... 8.C. (cont.)—Brown consol.6s.1893; 96 98 t 
i i ccieedeesecgonese 1906; 106 (110 | North Carolina—6s, ee J&I = amened Tennessee—6s, old... ... 1892-1898! 621o}...... 
ae 1906, 98 (102 UE, BOG vccccscccccccsess 1900, 10 |...... _ Com] romise, 3-4-5 -6s...... 1912; 7O |....6 
Currency funding 4s........ 1920, 104 108%; New bonds, J. & J....1892- 1898, 20 saan | aw settlement, 6s......... tr 10219/106 
Arkansas—6s,fund.Hol.1899-1900 8 | 15 CRD Ena cocccscecccceesecans 2 Bivccnce: ccnccssssoonsccoosnce nn sn66s 103 
do. Non-Holford 150 (180 | Special tax, Class 1............... 4 7 30 ERE eae ne 1913 70%| 70% 
7s, Arkansas Central RR........ | 4 | 10 | Gousemaates Divenacccunaiel 1910 5+ O7 || Virgimia—Ge, old. ..........<.<cc.<-- eee oodeue 
Louisiana—7s, cons........... cf 2 eee 1919 126 128 | 68, consolidated bonds...........| ...... cooeen 
Stamped 4s...... seeccccccesescocs | 92 | 94 | Rhode Island—6s, cou. .1893-1894, 103 seeese _ 68, consolidated, 2d series, rects.) ...... seeeee 
Missouri—Fund......... 1894-1 ad ea | South Carolina—6s, non-fund. ieee 3 4 | 6s, deferred, trust receipts. ...... | rieee | % 
* New York City Bank Statement for the week ending Nov | _New York City, Boston and Philadelphia Banks: 
1890, is as follows. We omit two in all cases. Banca. ae ol Loans. | Specte. | Legals. | Deposits.+| Olearings. 
(008 Surplus.| Loans. | Specte. | Legals. | Deposits. 
+ 
Now . Yeek. 11,400,0 
10,442,0 
<5 $0813 | gosta 
eee eee ee eeee , 0 
12,545,0 1 90.343,5 
aneie 4,435,0 21.... 89,360,5 
9,440,7 “« 28 72,335,7 
Wate 1,873, , 
citell 22,456,7 1 
3,486, L 
$288.3 
1'747:3 
ita “ 
1ufact’rs 2377.0 City Railroad Secarities—Brokers’ Quotations, 
1,595,2 
*o4n 1 | Atlantic Av., B’klyn.St’k./120 Fo (Dry Dock E. B’y & B.— 
12'388" Gen. M.,53,1909...A&0/105 [107 || Seripés..-....... “F&A'101 /1c3 
11,732,0 | B’ckerSt. & Ful, ¥.—Stk.| 24 Eighth Av.—Stock..........205 (210 
4.5793] 1st mort., 7s., 1900..J&J'/110 133 ‘Eighth v.—Scri 68,1914 105 |107 
7964.3 | 8rdway & 7thAv.--Stv’k...199 200 |'42d & Gr’nd St. Stk. 235 (242 
3,125,2| 1st mort., 58,1904 .J&D/105 (107 || 1st mort., 7s 1395. &0.106 108 
101539 | 2d mort.,5s,1914...J&J/104 (106 |'42dSt. Manh.& St.N. wn 35 | 38 
— 5,597, 8’way list, 5s, gu.....224:104 (106 z' ae Dah 6s,1910..M@&S.112 (114 
2,906,7 | _ 2nd 5s, int. as rent.,’05.| 96 (100 income 63....J&5) 50 | 57 
4.363.7 | Bcooklyn City—Stock 168 (|172 Hout'wose & P.K’y—Stk.|2 _— 
13,844,9 lst mort., 53, 1902..J&J,|100 (103 lst wee ts, 1394. .J&J|100 |107 i 
pales ee 256 B’klyncro3st’n 5s., 1908 108 (110 ||Ninth Ave.... geceseee <008 100 {105 j 
*g | Bkn.C’y&N’n53,1933 J&J 109 (102 | Second yet eee i oa : 
a 3,578.3 | Sentral Crosstown—St’k../160 |. ..... | 1st mort., 5s, “1910.MaN 104 |106 H 
1991.4 | . 1st mort., 63,1922.M&Nj117 [120 "|'Sixth Ave. ~~ eee ll : 
1,717.8 | Cant. N.& E.Riv.—Stk./118 [121 ets Ave.—Stock,....-...|275 |285 3 
lc 2,388.0 Scaae 7s, 1902 ...J&D115 (117 lst M., 5s, 1937. ... J&J|107 {110 2 
swnetieess 5.8804 | Yry Dk.E.B.& Bat’y—Stk.|135 | 140 mo hird St—Stock. SEO Lccnce ‘ 
4°541.4| lst mort., 7s, 1893..J&D|103 |105 | lst mort., 78, 1893.......|105 |107 
2,640, 
EY Bank Stock List—Latest prices of bank stocks this week, 
137 
17 4Tk6 BANKS. , Bid. one BANKS. | Bid. BANKS. | Bid.; Ask 4] 
6,448,0 ee Ey | — + 
snana 5,089,0 i 
ea §,152,1 socces | 
18,654,9 ; 
3,518,2 | Bowery ... .- | 
|, 283.4 sepece ; 
a icoeialaiti ie 2,822,0 enn 
3,079,4 | Contral....../125 j183 |/Hanover...../500 |..... 
2,567,3 | Chase........'500 |...--.) Hud. River... toJ |..... 
podies 12,405,6 oe 
tities 4,593,0 ota 
3,329,1 ; 
niaaciniiate 3,060,5 eens ° corse 
558,2 | Columbia....|250 |......||Madison Sq..|......'...... : 
iouewe 4,158.4 ' 
eee 3,795.8 of 
2,023,9 
4,715,9 | Depesit ...... i 
al 2,039,0 H 
3,915,0 4 
1,280,0 | fifth Ave....)1300 | ..... } 
8, 140,4 f 
? ’ ‘ 
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: [e Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Range of sales in 1891, 
7 Indicates unlisted. Saturday, ; Monday Tuesday Wednesday,| Thursday, Friday, Week, — 
Feb. 28 March 2, March March 4, March 5d. March 6. |Shares.| Lowest. Highest. 
Atch. T. & 8. Fe (Boston). 100} 26% 27 2633 2714 ” 25% 2655} 25%, 26%! 257% 261¢) 25% 2614) 31,999] 25% Mar. 4| 321Jan. 12 
Atlantic & Pac 0 5 5 . Pee ee eee sesees ~ . re “47% Sal “4 5 50} 47 Feb. 26| 6 Jan. 12 
‘Baltimore & Ohio (Balt). 100} *85 ff a 88 *85 88 85 86 *85 838 *85 87 25| 85 Mar. 4) 93% Jan. 12 
1st preferred BEE pcncss dé0cer] cocses peoveel en esse coccee| coccce woocce| cocces cocces a? - pepedc pesows 127 Jan. 7/1304 Jan. 20 
2d preferred ~ 100/*1134g ......] ..-... ------ "BIGAS on ccced scccce seccce| coccce ccoces "Eee Bee | - wecess 113 Jan. 6/1130 Jan. 17 
oar y pom ‘levied 106} 203 205 202 202 | 202 202 ee en  Fscuses 202 201 201 100/192 Jan. 3/205 Jan. 20 
Boston & Lowell 100)"18012 ...... 181 181 {*180 ...... et We Tcessad SUP T excess xO 20176 Jan. 5/1834 Feb. 5 
Boston & Maine os SE sensee O8 | 20712 2: 712) 20712 20714) 206% 208 | 208 208 | 207 2071 582 198 Jan. 2/2090 Feb. 12 
Centralof Mass. “ 100; 19 19 18% 1844; *18 Slo} *1742 1834} 1712 18 Isly 19 281; 16% Jan. 2) 204. Jan. 19 
Preferred 6 100) 3712 3719) 364 371s! *36 7 |*36 £37'°1*36 #4%37 | *36 #£=37 119! 34% Jan. 2] 40 Feb. 2 
Chic.Bur.& Qui os 100) 79% 805) 7843 79%) 78 79%) 738% 79%) 775s 785%) 7618 7814] 15,072; 761g Mar. 6| 9342 Jan. 13 
Chic. Mil. & Bt. ?. (Phil.).100| 5558 5578) 55% 55%) 547% 55%} 545g 557%) 54% 54%) 52% 544g ‘00 fl Jan. 2) 5748 Jan. 14 
Chic. & W. Mich. (Boston).100)} 49 49 oe MP oseces 50 60%e GO I*>..cc- 4919/*...... 49 6 43 Jan. ‘5| 51 Jan. 9 
Cin.San.&Cleve. * DO] weeece ceeeee| ceeeee eeere-| ceecee eeeeee| eeeeee weeee- | eee see ceesee "24 severe] veces 23% Jan. 28; 24 Jan. 5 
Cleve.& Canton “* kk. a 5 Dl "BD sccces Sig Sly 54g 5k 5g 5 420; 5144 Feb. 4| 7 Jan. 6 
Preferred. ... ss 100} 18% 19 | *18% 19 | *18%4 19 19 19 1s 18 18% 18% 160; 18 Mar. 5) 20%Jan. 15 
a (Masten).BOG cccce: cesses Bee Bee. b cannon. das eae] cccces weccee| coccee coccee| coccce conese 1165 Jan. 7169 Jan. 15 
Fitchburg pref. as 100} 83 83 83 «83 83 83 er: WE: © sncenie eaneee 8244 82 211) 82% Jan. 26) 85% Jan. 5 
& Pere Marg. ‘“ BEE coccce cqenes] coscce ecesss v coves on a Tl neceua ZS .cccce Be | scones 20 Jan. 5 25 Feb. 10 
Preferred “ ST weccee ff ie: . emenwe | ae ee Be PT cccnes x panes 8l Jan 26 85 Feb. 13 
Hunt. & Br. Top. (Phila ). DE sopeee senese 7s wena * peceee 2210) 2138 21%) 2ilg 2119) 214g 21% 251; 17¥29Jan. 2; 23 Feb. 10 
Preferred £0} 4544 4544] 45 45%4/*...... 45 441g 4419) 44 44)0)*...... 44% 422; 44 Jan. 19| 46% Jan. 9 
Lehigh Valley 6 50| 50 £50 501g 504) 50% 50%) 50% 51 50% 505s) 50% 50 640; 49 Jan. 5) 51 Feb. 3 
Moxica Central (Boston) .100)\*145 148 |*145_...... |) SEP BED | cccoce cccnes ESP sanec- 140 Jan. 13146 Feb. 11 
xican Laperal 100} 21% 21%) 2149 21%) 2144 Qlio}) Zl 2134] 211s ti go% 211s) 4,205) 2044 Jan. 2, 24% Jan. 14 
Eng. os 100| 36 36} 54 355) 35% 36 | *35%g 35: 355g 355, 3549} 2,216) 33 Jan. 2 415 Jan. 15 
Wa cderred 6 100} 111 111 {110 110 |*109 J11L | 109 109 10842 109% 103 10914 401\108 Mar. 6116% Jan. 15 
Northern Central (Balt. J). 50) *63519 66 66 6 66 66 _ a: | ee 661;| *6512 66 83; 6513 Jan. 5) 664 Feb. 6 
Northern Pacific (Phila.). 100} 2742 27 2753 277%| 27% 2836) 28 2553) 28 281g 7 28 5,5978| 21% Jan. 2 295 Jan. 13 
Preferred 100} 7149 7153) 7144 71%8) 7244 7338) 7219 73%) 72% 727%) 7138 72%) 11,245) 635gJan. 2) 74 Feb. 10 
Old Colony.... (Boston).100\*167  ...... i 2. 0 weesen sane eemmie 67 i Sel easecs 167 165 Mar. 5168 Jan. 6 
Penns ivania.. (Phila.). 1 dL 5l4g 5153) 5144 51%) 513g 5156) S1l%¥g9 5153) 51% 5138) 3,520; 50g Jan. 2) 5239 Jan. 14 
Philadel. & Erie. “ aed Pee ew | oy Of CL | a - eae 29 Jan. 15 32 Feb. 10 
Phila.& Reading “ 50} 16lyg 16%} 1618 1613] 16 16ly¢) 157% 161,,/1513;g 157%) 151,¢1514, | 9,361] 151..Mar. 617+ Jan. 7 
Summit Branch (Boston). .; 2 . ae ee. eee! eee: ee ae 449 Feb. 5, 65g dan, 12 
Union Pacitie 451g 451 45 4532 5 45 45 45 "44% 45 44 44 1,075; 42 Jan = 48% Jan, 12 
United Cos. of N.J.¢Phila. y1vol* neendia BB9 i*...ce- 229 SP: Se. Pccescs 229 | 2-9 229 | 229 229 29\225 Jan. 5230 Feb. 5 
WesternN. Y.& Pa/ Phila.) .100 814 814) *8%4 8%) *8% 855 , =. -. sae 84 8% 115 Jan. 2 9 Feb. 11 
_Miscellane: us Stocks 
Bell Tele mane (Boston). 100 19319 19410} 194 194%] 19212194 | 192 192141194 195%) 19412195 584'x184 Jan. 29220 Jan. 14 
Bost. & ontana ” 25) 42% 427%, o 4235; Allg 41%) 41 4i%s) 4144 4114) 403% 41%. 4,254) 3914 Jan. “1! a Feb. 26 
Butte&Boston.. “ 25) *15le 16 5lg 15%4| *15lo 16 16 16 | “15% 16 | *15Ig 16 335) 1344Jan. 2| 17 Jan. 14 
Calumet &Hecla “ 25; 260 260 258 260 | 260 260 | 260 260 | 260 260 260 260 71246 Jan. 3 263 Feb. 9 
Cauton Co....... (Balt.).100) 55 faa 60 “57 60 *56 a TW tecnce 59 *55 56 100| 4914 Jan. 27; 55 Feb. 27 
Consolidated Gas os 100} 48 48 48 4814) *48 49 48 48 48 48 *47% 48 193) 45% Jan. 7; 49 Jan. 14 
Erie Telephone (Boston). = 471g 4710! A71lg 47%! "ATlq 4758 7% 42 *171y 48 48 48 149; 4653 Jan. 3) 50 Jan. 7 
Lamson StoreSer. “ Zilla 2115) *21 22 , eer 21 22 21 21 201g 2019 258; 20 Jan. 6!) 24 an. 9 
Lehi’h CoalkNav ‘Thil., 50 47% 47%) 47% 473) 47% 47% Tig 47%) 4714 4710) 47% 471%) 1,606) 4719 Feb. 4) 46% Feb. 10 
N.Eng. Telephone ( Rost'n)100 Me secses 51 Sea ey re 51 *50 51 *50lg 51 14; 50 Jan. 3] 52 Jan. 9 
North American. (PhRil.).100| 1833 1833) 1814 18144| 18!¢ 1853) 177% 18%! i7% 18 17 177%) 2,562) 123gJan. 2) 191%e Feb. 17 
Bugar Refineries} (Byetasies eet: I 73% 75 1,950, 57 Jan. 2) 89% Feb. 10 
Thowson-H’p El. 44% 46 44% 45 45 45 | *44lo 45 44% 44%) 43% 44 3,066) 42 Jan. 2| 49° Jan. 31 
Preferred......4 q wr 28 "251g 257%) 25g 2510) 25lo 25%! *251g 25%) V5lg 25%) *251Q 25% 590; 25 Feb. 5) 26 Jar. 5 
West End Land.. ee PIE eccns *21%, 22 *213, 2244) “21% 2214) 22 22 22 22 90; 2114 Jan. 26) 23146 Feb. 7 
* Bid und asked pre es ;| no sale was imade, | x Ex rights. 
} 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. | Bonds. { Bid. ween 
Prices o ’ ' Thom.Europ.E.Weld§ (Boston) ae || Penna. Consel. 5s, r......1919, Var 112 oo ° 
J March 6 | Water Power......... 00 3's 39 Collat. Tr. 419 g.......1913, J&D! ...... iseeeee 
Atlanta & Charlotte (Balt.).100|' 92 95 Westinghouse Elee.§ “ 130! 11% 12 Pa. &N. Y. Canal, 7s...1906,J&D 120 ....... 
Boston & Providence (Boston). a 4 aes Bords.—Boston.— | kK §&§ == 39, A&O) ...... Lcideniae 
Camden & Atantic pf. (Phila). 30 32 =§©©At.Top.&8.F. Soo-yr. ac. 1989, J&J § 742, 75 | Perkiomen, 1st ser.,5s.1918, Q—J f.-..-.. O12 
Catawissa............ 50, 72 8 100-year income 5 5 g., 1989.Sept. § 4078 ...... | Pnila.& Erie gen. M. 5g. 12920, A&O ..-.... j112%9 
1st preferred...... vad 50'1 58 '|...... Burl. & Mo. River Exempt 6s, J&J'§*..... 115% Gen. mort., 4 g.....-. 1920, A&O. 9819! sence 
2d preferred....... “ 50 55 | 5512 Non-exempt 6s........ 1918, J&J §105 |...... Phila & Read. new 4 g., 1958, J&J! 78 initia 
Central Ohio......._. alt.). 50; 49%2 50 | Plain 4s............---- 1910, 3&3 #87 oe. ist pref. income, 5g, 1958, Feb 1) | 49%4 
Charl. Col. & Augusta os 100| 35 20 | Chic. Burl. & Nor. 1st 5,1926, "A&O $101 | 101% | | 2d pref. income, 5 g, 1958, Feb. 1 1334 3412 
Cheshire a ae. Sneath: tease 2d mort. 6s...........1918, JED $100 101 3d pref. income, 5 g, 1958 oe: Dt sentanh ae 
Connecticut & Pas os 100 4119 22... Debenture 6s......... 1896, J&D $...... 101 | Ditineinnmmmnninaiid 1893, A&O 1093p 11012 
Connecticut ag 66 300) 230 |.....-- Chic. Burl.& Quincy 48..1922,F&A 5 87 | 88 | Consol. mort. 78...... 1911, J&D 130 jA31 
Delaware & Bound Br. (Phila.).100) ...... 170 lowa Division 4s..... 1919, A&O § 90 92 =~ ‘Consol. mort. 6 g.....- 1911, J&D 115 |..... . 
Har.Ports.Mt.Joy&L. 50) Te lecooss Chic.& W.Mich. gen. 5s, 1921, J&D)$.....-. | 97 1 Improvement M.6 g., 1897, A&O, 105 '..... 
Kan. C’y Ft.8.& Mem. (Boston).100) ............. Consol. of Vermont, 58.1913, J&J\$...--. | 89 Con. M.,5 g.,stamped,1922, M&N_ 10132 10214 
K.C’y Ft 8. &Gulf pt. . Current River, Ist, 5s..1927, A&O §...... 992g | Phil. Wil. = Balt, 4s.1917,A&O ...... Iscese 
K. City Mem. & Birm oe «Baas 45 Det. Lans.& Nor’n M.78.1907,J&J §10819 111 | Pitts. C. & St. L., ‘ -1900, sary aneaen 115% 
Little Schuylkill..... - (Phila.). 50, | 6712 Eastern Ist mort. 6 g., 1906, M&S $122 |...... | Po’keepsie Bridge, 6 g.1956, F&A’ ...... | 49 
uchester & Law.. we = ER PEs Free. Elk. &M.V.,1st, 68.1933, A&O §...... 121 =| Schuyl.R.E.Side,1st5 &. 1935, 5 ED) 104] 105 
vland Central.. (B = & aR Ph Bo 1st, 6s....1933, A&O'§..... 117 | Steuben.&Ind. ,istm. = ay T&S Lee mnths 
Mine Hill & 8. Haven (Phita.). ested 66% K.C. Carus ist,5g., 1925,A&0. t.....100 | United N. J. 6g senna A&O, 106 |... 
ae ena Val.. 52%: 53 =K.C.F.S. . con. 6s, 1928, M&N 9...... 109 Warren & Frank., ost? me 1806 F&A 10712 ..... ° 
ee ENT (Boston). 100 Pract ier K.C. Mem. & Bir. Ist, ,58,1927, M&S eilaied | 92 nds. B 
North Rugaebaasiis (Phila.). 50; 81 |...... K.C. 8t. Jo. & C. B., 78..1907, J&d §t..... 22... | Atlante arl., ine 1907, J&I 11919120 
Parkersburg .......... (Balt.) 50) Te. SU. L. Rock & Ft. 8., ist, 78..1905, J&J'§...... | $84 | Income GB..........4- 190 , ALO. 103 106 
Pennsylvania & N.W. (Piila.) 50) ......)...... Louis., Ev.&St.L., 1st,6g.1926,A&O §...... Resse: Baltimore & Ohio 4B.» 1989, A&O; 10012 102 
palcich & Gaston .... (Pa alt.)100' ......|...... i ee Monde coacd 1936, a&O 4...... D aiialil | Pitts. & Conn., 5 8: 25, F&A) 107 (109 
Rutiand.............. (BoSton).100 ._.... 4” Mar. H. & Out., Di. ccel 1925, A&O §100 |... | Staten Island, 2d, | t9 eS RN eet 
Preferred ........... 100. Jie ei eRe: 23, J&D §tico |...... Bal. &Ohio 8.W.,1st Adee. oo J&J} 9D | 951a 
Seaboard & Roanoke. (Balt.) £00 100 120 Mexican Central, 4 @.. 1911, J&JI§5 71 | 71% CapeF.&Yad. \Ber.A 166-1 9L6 6, J&D 103 (104 
dol preierpad....... 10¢ 4 RD HT 1st consol. incomes, 3g, hon-cum. | saver tin | 35 || Series B., Gz oe eeeeeee- 916, J&D 102 103 
aie eet ,(Boston). R1% 82 2d consol. incomes, 3s, non-cum. : actions 23 t aTIOS ©... G Beccececess 1916, J&D 10214 103 
Preferred........... 50 84% 85 N.Y. & N.Eng,, Ist, 7s, 1905, J&J §...... 122%! Cent. Ohio, 42 g........ #30, M&S) 119 ...... 
West Jersey.......... - (Phila.) ede 59 GG CRORE. BB. cccccccccs 1905, J&J $115 116 | Charl. Col. &Aug. Ist 7s. 1893, J&J) 107%'108% 
West Jersey & Atlan “ 50) CE ee 2d mort. 6s........... 1902 Raa 104 icin Ga. Car. & Nor. Ist 5 g. a J&J) 10242 103 
Western Maryland.. ym... 10 11 2d mort., scaled, 5s...1902, F&A $...... 105 | North. Pe es dctmecuces 00, J&J) 114 1144 
Wilm. Col.& Augusta « 107 «+110 Ogden. & L. C., Con. 68.1920,A&0 )1104 siatiemil PEEP TER: 1904; J&J 1:6 |117 
Wilmingt’n & Weldon “ 1001 ey A ee 1920) 4... OR pene (“GEES 1926, J&J| 108 %4!..... . 
Wisconsin Central.. - (Boston). 100, 1933 195g Rutland, 7 “epee ns: 00g tendnnstl. Se aesniahenionineanns os, A&O}| 104 |...... 
Preterrea. .......... eats 55 lili fA 1898, F&A/$100 ...... ‘oxt “Clark, sint.gu.,6 ¢.1937,M&N| 102 [10212 
Worce’st.Nash.& Roch. “ | SRR Hoan _ nds.—F hiladel shia. | Piedm.& Cum., 1st, 5 g-1911, F&A san20n AOL'S 
MISCELLANEOUS, | Allegheny Val.,7 3 10s, sve, J&I| 1O8ly...... Pitts. & Connells, Ist 78.1898, J&J 113 (11342 
Allouez Mining...... (Boston). 25) 2%3 3 Atlantic City ist 5s, g., 1919, DT enscece 1054, Virginia Mid., lst os...1906, M&s! 115 (118 
Atlantic Mining...... ss ser 3elvidere Del., ist, 6s..1902, J&D ...... pevenitees | 2d Series, GS..........- 1911 M&sS| 114 115% 
City Passenger RR.:. (Bali.). 25, 82 | 83  Catawissa, M., 7s...... 900, F&A 1113 |...... ‘| 3d Series, 6s.......... 1916, M&S} 108 110 
Bay State Gas........ (Boston). 50! 28 | 28% Char. Cin. & Chic. lst 5g, 1947, 7 IY: | Ath ~oner te 3-4-58..... 1921, M&S! .....-!-.---« 
Boston Land......... " ee | 6 | Clearfield & Jeff., Ist, 63.1927, JS&J. ...... Srieid 5th Series, 5s 1926, M&S 994/100 
Centennial Mining. 2 — '17 Connecting. 6s.. 1800-04, M&S RNs aes | West Va. C. & P. 1st, 6Eg. 1911, J&J| 109 |109%e 
Fort WayneElectricgy 25) 12% 13 Del. & B’d Br’k, ist, 78. 1905, F&A 1127121 | West’n N.C. Consol. 6 g.1914, J&J) .....-!------ 
Fravklin Mining..... ws ft: ae Easton & Am. IstM.,5s8.1920, MAN}. ical 112°” Wilm. Col. & Aug., 68..1910, J&D| 118 {119 
Frenchn’n’s Bay L’nd s 5) 5lo 6 ENnir. & Wilm., Ist, 6s. 1910, J&J. 1111S (...... MISCELLANEWUS, 
Huron Mining........ : nt whens | 314 Hunt. & Br’d Top, Con. 5s.°95,A&0. 10135)... Baltimore— Cit Hallés. 1200, Q—J 118 (119 
Tilinois Steel] ........ “6 100 63 | 69 Lehigh Nav. 4)9s....... 1914, Q—J' 10834!......) WOMEIMEGES...0<cccccses 190 —J{ 119 |....- : 
Kearsarge Mining. . as 13 | 15% 2d 6s, gold............ 1897, J&D lille ......| West aera RR. 6s.. 1903, &J| 120 |....-- 
Morris Canal nog 4. (Phila.). 1001 vinnsin | 82 , General mort. 429s, ¢.1924,Q—F ...... '102%'| Water 5s............. 916, M&N| 1254412549 
Preferred guar. 100}!11$2 |...... Lehigh Valley, Ist 68...1898, J&D 133 "| eae || Funding 5s........... 1916, M&N} 125% !.....- 
Osceola Mining....... " Alnastons. 25| 375s 38 St te cannadnmmmedal 910,M&S8 133 |......|) Exchange 349s........ 1980, J&J} 10344 10342 
Pewabic Mining...... 6s > ee Soe Senent. apt iee 23,34&4D ...... 130 | Chesapeake Gas, 6s..... 19e0, J&D! 10614 107 
Pullman Palace Car.. és 100, 120 193 North Peun. 1st, 7s....1896, M&N 112 oo Co “iia Sa ccnneness 0,J&D!} 112 |112% 
uincy Miping....... 25; 98 |...... OE TE TEeeccdassicbys 1903, J&s ys es eee 1939, J&J) 99 | ¥9Ie 
amarack Mining, -.. aa 25,140 (145 Pennsylvania om. annie 1910, Va 128 | — | Equitable Gas, 6s...... 1913, "A&O!| 107 110 
Thome’ PMiee W sé PRA, Nee i Gensel. vn. V: or ativled __. i Vireinie (Rtate: ?a. new 108 oF J A.T 64%! eesese 








{i Lulisted, 


9 Aud accrued interest, 


{| Last price this week, 











MarcH 7, 1891.) 


THE CHRONICLE 


385 





NEW YORK STOCK EXCHANGE PRICES (Continued),—ACTIVE BONDS MARCH 6, AND SINCE JAN. 1, 1891. 




















































































































| |Clos’ng| Range (sates) in 1891. | Clos’ng Range 

RAILROAD AND MISCEL. Bonps. /ler’st| Price e RAILROAD AND MISCEL. Boxps.|Inter’st © St Prie e| nge (sales) in 1891. 
ae eriod. ‘Mar. 6, Lowest. | Highest. 1 * eriod. Mar, 6) _ Lowest. | Highest. 

At.Top. &8.F.—100-yr. 4 - 1989 Jad 757 75 Mar.| 80 Jan. ||N. Y. Central—Extend., 5s.1893.M & N 1025cb. 101% Jan. 1025, Mar. 
100-year income 5 g ...-- 9, Sept. | 41 40 Mar.| 53 Jan. Ist, Coupon., 78......---. 1903'S & J 126%ga./1264 Mar. |12619 Mar. 
Atl. & Pac.—W. - inc., 68. 1910 rer eee: | 11s ll‘g Fev. | 14 Jan. | Deben, 08, couD., 1884...1904'M & §107%a.:109 Jan. 110 Jan. 
Guaranteed, 4 g......-.-. 937. J & J, 71440.) 71 Mar.| 75 Jan. iN. bs & Harlem—7s, r reg. _.1900 M & N,*121 b.}121'4 Feb. 12215 Feb 
Brooklyn Elevated 1st 6, g. 1924 A & O111%sb.)10953 Jan. 112% Jan. Y. Chic. & St. L.—4 g....1937|A & O| 9349 | 91 Jan. | 9539 Jan. 
Can, south.—l1st guar., 58. ear & J106%b.)105 Jan. 1074 Feb. | 'N Y. Elevated—7s......... 1906'\J & J112%a./111 Jan. |11216 Jan. 
PIN nctihink kadhnaniainn 913M & 8 97! | 951gJan. 100 Feb. | N.Y. Lack. & W.—1st, 68..1921|J & J 130%4b.127% Jan, (132 Jan. 
Octral of N. J.—Cons, 78. 1899) Q—J _ 116 b.115 Jan. 116 Feb. | _Construction, Sor 1923 F & A107 b.|108 Feb. |1081o Feb, 
SOE, ois. a nnengses 902 M& N121 b./121 Jan. 122 Feb. N.Y. LE. & W. =~ hat, con.7¢.1920 M & $133 b.'133 Jan. |1373% Feb. 
General mortga e, 5 £.. -1987 J & J110% 107 Jan. 110% Feb. | Long PUGS cetcccoses 1893 \J & D107%a.'105 Jan. |107 Feb. 
h.& W.B.,con.7s., as’sd. ttt Q—M_j112 a.110 Feb. (113 Jan. || — Consol., 6 “SSE a 1935'A & O118 b.115 Jar. |118 Feb. 

Pe mortgage, 5s .....-. 1912M & N 96%ga.| 96lo Mar. | 97 Feb. || 2d consol.,6%............ 1969 J & D 98% | 9658 Jan. 101% Feb. 
Am. Dock & Imp., 5s.... 1921/3 & J105% (105% Mar. (108% Jan. I . Ont. t. & W.—Ist, 6g...1914'M & 8110 b.'/111 Mar. 115 Feb. 
Central Pacific—Gold 6s.. -1898)J & J 112% (112% Jan (112% Mar. | Consol. 1st, _ See 939 J & D 95% | 92% Jan. | 97s Feb. 
Ches. & Ohio.—Mort.6g..1911.A & O........ 116 Jan. (117 Jan. | . Sus. & W.—Istref. ,9g.1937\J & J 97 b.| 94 Jar. 1004 Feb. 
Ist consol. 5 g....-------- 939 M & N 100 959 Jan. 100% Feb. || Midland of N.J.—6¢..... 1910,A & O*115 b.112 Jan. |11519 Feb. 
B. & A. Div.. Ist con.,4 g.1989|\J & J}.......-)....2. ...200|eceoee cnneee Norf. & W.—100-year, 5 ¢.1990|J & J) 93'sb. 93 Jan. 10015 Feb 
do  istcon., 2- -42. 1989 J & J) 68'sb.| 67 Jan. | 7112 Feb. North, Pac.—I1st, coup.,6g.1921\J & J115%b.113 Jun. 116% Feb. 

do 5 oe. 4g... ao & J 73 a.) 68 Jan. | 78 Feb. | General, 2d, coup., 6 g.. 1933:A & O113% ,110%g Jan. 114 Feb. 

Ches. O. & So. W.— 6£ sauna 19 11 F & A104 _ b..104 Jan. |107% Jan. 1 General, 3d. coup. 6 g....1937|)3 & D 109144b.)1071o Jan. |113%4 Feb. 
Chic. Burl. & Q.—Con. 7. -- Seis & J 121%b.)121% Jan. (123 Jan. | Consol mort. OY 1939 J & D 83% | 82 Jan. |_ 857 Jan. 
Debenture 5s...........-- 13M &N) 99 9814 Jan. (100% Jan. North Pac. & Mon.—6 g...1938'M & 8 105%a.'104 Jan. |109 Feb. 
Denver Division, 4s.....-. 2i\F & A) 37 b. 88 Feb. | 95 Jan. | No. Pacitic Ter. Co.—6 g.. 1933\J & J*103 b.)105_ Jan te Jan. 
Nebraska Extension 4s. 1927] M &N*86 b. 86 Jan. | 88% Jan. (Ohio & Miss. —Cons.s.f.—7_1898' J & J111 b..11153 Feb Feb. 
Chic. & E. 1U.—Lst, 8. f., 63. 1907/5 & D1l4%4b..113 Jan. 114% Feb, || Consol., 7s................ SOE i i oe 1114 Jap 11% Jan 
DGGE .. . ccncesdqebee 1934'A & O119 b.120 Jan. 121 Jan, | Ohio Southern—1st, 6¢g....1921;}3 & D106 b.'103% Jan. |107% Jan. 
General consol. Ist, 53...1937|M & N......... 95 Jan. | 9812 Jan | General wort., 4g cece cee 1921 M &N 6l% | 55 Jin. | 63 Feb. 
Chic, Gas. L. & C.—1st, 5 g. 1937,J & J 872d.) 33!gJan. | 89 Jan. | Omaha & St. Louis—4 g....193:|J & J\ 57%2b.| 53 Jan. | 5819 Jan. 
Ohic. Mil, & St. P.—Con. 7s. 1905 J & J121 b.120 Jan. (12512 Feb Oregon Imp. Co.—1st, 6¢..1910'J & D 100 90 Jan. 10319 Feb. 
1st, Southwest Div.—6s..1909 J & J111_ b..110 Jan. 112 Jan. | Ore. R. & Nav. Co.—1st, 6g. 1909|J & J* 1U7%eb.'10719 Jar. (10919 Feb 
ist, So. Min. Div.—6s....1910 J & J 111% 110 Jan (114 Feb | GeED Mann cnckdnccece 1925\J &D.“95 a.! 92 an. | 94 Jan. 
lst, Ch.& Pac. W.Div.—ds.1921 J & J *104 b. 104 Jan. 10619 Jan Penn. Co. onl g.,coupon..1921/J & J105% (10513 Jan. 106 Jan 
Chic. & Mo. Riv. Div.—5s 19263 & J.*95 Db. 9519 Jan | 98 Jan. | Peo. Dec. & Evansv.—6 g. .1920,J & J102 b..100 Jar. 101 Jan, 
Wis. ome. ” elit ..1921 J & J 101 b.101 Jan. 103 Jan | Evansville Div.—6 g..... 1920,M & 8*99 b.! 95 Jen. 103 Feb. 
Terminal, 5 g.....----.--- 1914 J & J 100%b.'10015 Feb. (102% Jan I. cccadncemece 926\M & N 70 b.| 66 Jan. | 70% Feb. 
Gen. M.. 4¢.. Series A....1989 J & J) 85 42b.! 84% Jan. | 87 Feb Peoria & East. consol, 48..1940,A & O 78%a.' 751o Jan. | 80 Feb. 
Milw. & North. —M.L., 683.1910 J & D111 b. pt ay 112 Feb nanan 1990, April.| 21 a.) 18 Jan. | 22 Jan. 
1st, con., 68....-- --.--- 1913,J & D110 b.107° Jan. 111 Feb Phila, & Kead.—Gen., 4 g..1958'\J & J) 732 | 78le Mar.| 82 Feb, 
Chie. & N. per ee 78..1915 Q—F 137%b. 136% Feb. |13942 Jan | 1st pref. income, 5g ea 1958] Feb. | 4919 | 4910 Mar.| 58 Jan. 
Coupon, gold, 78. ....----- 1902.5 & D125, 0/125 Jan. |127% Feb. || 2d pret. income 5 g....... 1958} Feb. | 33!za.! 3353 Mar. | 3312 Jan. 
Sinking fund 6s.... ....-. 9A & O%114 b. (115 Feb. (115 Feb. | — income 5 g....... 1958! Feb. | 26 a.| 26%4 Mar.| 30 Jan. 
Sinking fund 5s.... ...... 1929 A & O 107b.! 105 Jan. 10814 Feb. Pitts urg & Western—4 g..1917 J & J) 75 Db.) 75% aan. 81 Feb. 
Sinking fund deben. 5s...1933 M & N 104 b. 1061a Jan. |109 Feb. | Rich. oes. —Con.,6g...1915 J & J *115 b. ‘AIS Jan. 118 Jan. 
25-year debenture 5s..... 1909 M & N 105'9b. +/1041g Jan. 10519 Feb. || Consol., 5 g............... 1936 A & O 87 4b.' 8712 Feb. | 919 Jan. 
Extension 48 ............- 1926 F & A) 96 a.| 96 Feb. 100 Jan. Rich. SWE. Lor. Trust 6s 1897\F & A! 961eb.; 97 Feb. 1001s Jan. 
Chic. Peo. & St. Louis—5 g.1928 M & 8 96 lob. 9712 Jan. (10012 Jan. | Con. Ist & col. trust, 5g.1914M & 8 68% | 6819 Mar.| 73 Feb. 
Chic. R. I. & Fac.—-ts, coup. ety J & J* 127%4a..124 Jan. 12714 Feb. bate Western—lst, 4 g.. 1939 J & J! =" 74 Jao. | 77% Feb. 
Extension & col. 58.....-- 4J & J 96% | 96% Mar. | 9919 Jan. | R. W. & Ogd.—Con., 1922 A & O1O7 b.105 Jar. (107 Jan, 
Chie.St. L.& Pitt.—Con. Dg. 1932 A & 0118 a.100 Feb. 100° Feb, | St. Jos. & Gr. fslanit—6 1925 M & N 84 a.| 83 Mar.| 92% Jan. 
Chic, St. P. M. & O.—6s....1930 J & D 118 a116 Jan. 119 Jan. be = o & T. H.—I1st, 7s. 1994) 2 eee 110 Jan. |110 Jan, 
Cleveland & Canton—5 g..1917 J & J 862d.) 871g Jan. | 9012 Feb. || Naa 4F«& A 105 boats Feb. 107 Jan. 
Cc. C. C. & 1.—Consol, 7 g...1914 3 & D131 129 Jan. 132 Feb. st. atk, hex. ist és,Pat. ioe Serene | 78lab.| 78% Jan. | 82 Feb. 
General consol. 6 g......- 1934 J & J 119 117 Jan. 119 Mar. | me, 6s, 1936, tr. rec., allass.pd.'........ *19 b.| 19 Jan. | 21 Jan. 
Col. Coal & Iron—6 g ...... 1900 F & A102 b.102 Jan. (106 Jan 8 t. L. 2 Iron Mt. —1st, 73..1892 F & A102 b.'1011o Feb. 105 Jan. 
Colorado Midl’d—Con. 4¢..1940 F & A’ 70 a.) 6919 Jan. | 71 Jan. | ana laa i897M & N108 b.'105  Jav. |1075g Feb. 
Co:. H.Val. & Tol.—Con.5¢.1931 M & 8 82 80% Jan 86 Jan. | Calro & Faiton—ist, 7.1891\3 & Jj.-...... | 9814 Jan. 100% Feb. 
Goneral, 6 G. .0--cc.cccee 1904 J & D_ 385 84 Jan. | 87 Feb. | Cairo Ark. & Texas—7 g .1897,J & D,106 103% Jan. |106 Feb. 
Denver & Rio Gr.—Il1st, 7 é- 190 OM & N117 4b. 116 Jan. 11919 Feb. | Gen. R’y & land gr., 5g. 1931 A & O 93 91lo Jap. | 93% Jan. 
a 36J & J) 8l%bD.. 79 Jan $3 Feb. | St. L. & San Fr.—6g., "Cl. A.1906'M & N112 a.110 Jan. |110 Jan. 
pe & B. City & Alpena—6 g. 1913 J & J 94 dD. 91 Jan. | 9612 Feb. || 6&., Class B.............. 1906M & N......... lll Jan, 11244 Feb. 
{.—L’d grants.1911.A & O 30 Db.) 29lg Jan. | 324 Feb.) 68., Class C.............. 1906 M & N112 a.'111 Jan. |111% Jan. 

Dal. « lron Range—53....1937 A & Q100 a., 95 Jan. 100 Jan. |) General mort.,6¢........ 1931, J & J1i09 a.1071g Feb. |110 Jan. 
Dul. So. > & Atl—dS g....1937 J & J 99 a) 95 Jan. | 99 Feb. 8. P.M. & M.—Dak. xt..6g.1910M & N114 b.115 Jae. 118 Jan. 
E. Tenn. V. & G.—Con., 5g¢.1956 M & N101%eb.101 Jan. 104 Jan. Ist consol., 6 g............ 33 & J 117 4 '114%9 Jan. |117. Feb. 
Knoxville & Ohio—6 g.. .1925 J & J 107 b.:103%14 Jan 108% Feb. 0 ’ reduced todlgg....3 & J101L b.102 Feb. 102% Feb. 
Eliz. Lex. & Big San.—6 g..1902M & 8S 94 90 Jan. | 95 Jan. Montana Extension 4 g. .1937'\3 & D 86 a.| 80 Jan. | 87 Jan. 
Ft. W. & Denv. City—6 g...1921 J & D 10214¢b.; 997% Jan. 105 Jan. | San hy Renee P.—1st, 6g.1916' 5 & J| 76 a.| 62 Jap. | 74 Feb. 
Gal.H.&San An.—W. Div. lst 5g/M & N, 93teb.) 9319 Jan Jan. PE ittathandied dencinns 19263 & J 2. 62 Jan. | 731 Feb. 
Han. & St. Jos.—Cons. 6s ..1911.M & 8 1127b (114% Jan. /117 Jan. Shen. Val.—ist, 7g., Tr. rec.1909|........ 130 >t aee s uw. {132 Feb, 
Illinois Central—4 g....... 1952;:A & O 9622b., 96 Feb. | 9612 Jan. | Gen’l6g., Tr. rec. ass’t’d. 1921! dicmaiael o3 6144 Jan. | 6114 Jan. 
Int. & Gt. No.—1st,6g....1919M & N112 b.111 Jan. 115 Jan. | So. Car. —Ist, 6 g.,ex coup. 1920) iecnniell 105%. 103 Jan. |107 Feb. 
Coupon, 6 g. , trust rec. ..19099M & 8 69 Db.) 72) Jan 76 Jan. || Income,Gs.:.............. ill | 22 3 Jan. |} 25 Feb. 
Iowa Central—lst, 5 g..... 1938 J & D 82 80% #eb. | 84 Jan. | So. Pac., "Ariz. —6 g..... 1909-10 J & J,103 a. 10119 Feb. |103%4 Jan. 
Kentucky Central— 4 g....1987/\3 & J $1 b.) 7812 Jan. | 8242 Jan, | So. Pacitic, Cal. —6 g....1905-12 A & 0112 b.112 Jan. |L14 Mar. 
Kings Co. El.—Ist, 5 g..... 1925 J & J 9819a. 981g Feb. (10014 Jan. 1st, consol., gold, 5 g....1938 A & 01004 99 Jap. |101 Jan. 
Laclede Gas—Ist, 5g...... 1919, Q—F 9 | 78 Jan. | 82% Jan. | So. Pacitic, N. M.—6 | 1911 J & J,*102 b.:10214 Jar. |1034 Jan. 
Lake Erie & West.—d g....1937|\J & J 107%b. 10512 Jan. |1097% Jan. | Tenn.C. I. & Ry. —Ten. D.,1st,6g A «& oO 92 1,4. | | 86 Jan. | 94 Jan. 
Lake Shore.—Con. i 73.1900 J & J* + fea tt te Jan. 122% Jan. Be es Ba cccccescee 19173 & J\* 92 eb ' 93 Jan. | 961o Jan. 
Consol. coup., 2d, 78..... 1903 J & D1 12 Jan. (124 Jan. | Tex. & Pac. iar | 2000 J & D, 8é 851g Jan 897, Jan. 
Long Island—lLst, eon., 5g. 1931) Q—JI Lidia. 110% Jan. |114 Feb. || 2d, , income, 5 ett imine 2000 March. 3 30 Mar.;| 35% Jan. 
canara moctange, 4g.. 19383 & D 90 ‘ya. 90 Jan. | 92190 Jan. | Tol. A. A. & —6g..... 1924M & N: 97133 | 93 Jan. | 9949 Feb. 
Louisv. & Nashv.—Con., 78.1898 A & O11 13 b.113 Jan. (11453 Feb.  Tol.A. A. & Gr. Tr.—6 g....1921 J & J.*108 a.104 Jan. 107 Feb. 
N, O. & Mob.—ILst, 6 g.. 1930 J & J116 b..114 Jan. |118 Feb. | Tol. & Ohio Cent.—5 g..... 1935 J & J,105_ Db. wrt Jan. |10719 Jan. 
do 24,6 @....... 1930 J & J107 2.107 Feb. |108_ Feb. | Tol. Peo. & West.—4 g.....1917 J & J) 74D.) gap. | 77 Jan. 

E. H. & N.—I1st, 6 g...... 1919 J & D112 b. 111% Mar, |11212 Jan. | Tol. St. L. & Kan. C.—6 g..1916 J & D) 86 $3.4 Ja». | 91 Jan. 
OGRE. © Bo cccce cesses 1930 J & D113%8b..113 Feb. |113% Jan. ‘Union Pacifie—6 g.... ..... 1899 J & J1it b. 113% Jan. '114148 Mar. 
eae au es wnnns 1931/M& N102 b./101 Jan. |103% Feb. || Sinking fund. 8s.......... 1893 M & $107 b..107% Mar. 111% Feb. 
Louis. N h.—Ilst, 63.191U/\J & J101 b.101 Mar. j111 Jan. Collat. trust 449.......... 1918 M & N oan 69 Feb. | 72 Jan. 
Consol., 3 contin cibnane 1916;A & O 84 BA a 95 Feb. Kansas Pacific—I1st, 6 g..1895 F & A109 b.. 11012 Jan. rer Jan. 
Louis. St. L. & Texas—6 ¢..1917/F & A\*80_ a. Jan. | 88 Jan. | Rye Se GR Bib ceccedeclacsnca cevece!eceeee apacse 
="  rbemennlinet: 6 g. oe & J.1147 111% Jun. |115 Feb. Denver Div._6 Oe 1899 M & N111 Db. iii Jan. 111 Jan. 
rae 99M & N106%9b..104 Jan. |107 Feb. 1st consol., 6 g..... .... 1919M &N 110 b.108 Jan. |111 Feb. 
Mich. Soak, —Ist, con., 7s. "1902 M &N123 a.iiv2 Jan. [123% Jan. Oregon Short Line—6 g..1922 F & A\1027g2. 10212 Jap. |10612 Jan. 
TIES 1902;M & N 106 b.107 Mar. 106 Feb. | Or.S.L.&Ut?hN.—Con. 5e. 1919 A & O, 77 a. 77 Feb. | 80% Feb. 
Mil. Lake Sh. & W.—ist,6¢.1921|M & N 1234eb. 113% Jan. [123% Mar. | U.P.Den.& Gulf con. 5 g.1939 J & D, 30 783 Jav. | 82 Jan. 
Exten. & Imp., 5 g....... 1929/F & A) 99 98 Jan. |1017% Jan. | Union Elevated—6 g...... 1937 M & N.1081ob. = Jap. |10919 Jan. 
=“? Pt —Ist 4s, v....... be: J & D 76% | 74% Jan. | 791 Feb. | (Virginia Mid.—Gen. m.,5s,1936 M & N*88 a.' Jap. | 8914 Feb. 
etndidewtisnetbeanns 1990 F & A) 39 3649 Jan. | 4419 Jan. | do sta almped guar. M & N) 89 Db. 83 Jan. | 90 Feb. 

Mo Pant c—Ilst, con., 6g. ss & N109 b.'105%4 Jan. |110 Feb. (Nguash— ist, ae 1939 M & N,100 98 Jan. |102 Feb. 
TT TT etitaciadahitataiactinerianemin nti O06 M & N 113 b..115 Jan. (115 Jan. 2d mortgage, 5 i Nia aicitae tans 1939. F & A} 70 b.| 70 Feb. | 7712 Jan. 
Pac. of Mo. —Ist,ext.,4g. i938 F & A 9719 | 97 Feb. |100 Jan. | bent. M., series B..... 1939 J & J} 32 a.! 30 Feb. | 35 Jan. 
in Min dinncennuniie 1891\J & J101 b.| 991g Jan. |:O11g Mar. | | yee Shore—Guar.. 4s..... 23613 & J 102 1100 Jan. |103 Jan. 
Mobile & Ohio—New, 6 g..1927|\J & D114 _ b.112 Jan. |115% Feb. West. N. Y. & Pa.—lst,5¢g.1937 J & J\*99 b.. 96 Jan. |101 Feb. 
General moregnge, 4s....1938M & 8 al = Jan. | 70 Feb. || 2d mort., 38.» Te 1927 A & O| 33 a.| 30% Jan. | 3573 Feb, 
Mutual Union Tel.—6 g....1911|M & N)107 02 Jan. |10518 Feb. West. Un. Tel -—Col. tr.,5s. 1938 J & J| 997%. 98 Jan. 100 Feb. 
Nash. Ch. & St. L.—1st, 78.1913\J & J 125 b. 125 Jan. |126% Jan. 1 Wis. Cent. Co.—1st, 5g... er J & J; 94% | 94144 Mar.| 97 Jan. 
isteach aide 1928'A & O/1071g '10519 Jan. |10713 Mar. || Income, 5 g........ -.....1937'........ 41 a. 34¥3Jan.' 45 Jan. 

~NoTtTE—“b” indicates price bid; “a” price asked; the Range is made up from actual sales only. * ratest price this week. 
NEW YORK STOCK EXCHANGE PRICES—(Continued).—INACTIVE BONDS—MARCH 6. 
SECURITIES. Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. Bid. | Ask. 
— —_— —— a 
7 B.&O.—Mon. Riv., 1st g.,g.58.1919} ......]..... Burl. Ced. Rap.& No.—(Contin’d)— 

Railroad Bonds Vent’! Ohio Reor.—1st, 4428.1930) 10014; 102 Minn. & St. L.—1st, 7s, gu..1927] ...... cccese 

(Stock Exchange Prices.) Beech Creek—1st, gold, 48....1936]*...... 96 || Iowa C. & West.—1st, 78....1909] ......]..---8 

Alabama Mid.—lLst, g., 6s ....1928) ...... 89 Bost. H. Tun. & W.—Deb. 58.1913] 100 |1001 = Ag -LE&N., ist, 63.1920] ...... 102% 

Atlantic & Danv.—1st g., 68..1917) ......|...... 8rooklyn Elevated— 2d, 3-58.1915|) 86 | 89% 53 ia ialiaiattilte takin miei / Se 2 ajede 
Atl. & Pac.—ud W. D., gu. 6s,.1907)| ......)...... suff. Roch. & Pitts. —Gen., 58.1937| 935 |...... C. au. Jol. & Cin.M.1st,4%os.1939/*100 |102 

Balt. & Ohio—ILst, 6s, Park B. oer DEiecence Roch. & Pitts.---1st, 68...... OBE BRE feccese ‘ent. RR. & Bank.—Col. g.53.1937| 90 |...... 

i dns d¢cuhanehnodecwnede 1925) *10619) ...... do Consolidat’d lst,6s.1922) 113%3/114 Chat. Rome& Col.—Gtd.g.5s.1937} ......]...-. on 

Cons. mort., gold, 58........ 1988 10712 10919'| 8url Ced. Rap. & No.—1st, 58.1906} 96%) 99 Sav.& West.—I1stcon.gtd.53.1929) ...... 83%q 

BR. & O. 8. W., 1st, ~ 4198...1990) ...... 4%'' Consol. & collat. trust, 5s...1934!*...... 871g! Jent. of N. J.—Conv. deb., 68.1903) 115 |....66 



































* No price Friday; these are the latest quotations made this week. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Continued)/—MARCH 6, 





































































































SECURITIES. | Bid. "Ask. | SECURITIES. | Bid. | Ask. | - SECURITIES. Bid. | Ask, 
Railroad Bonds,—/Cont. ) | | | Gal. H. & 8, A.—2d mort., 7s. 1905 sind 100 | Oregon & California—tst, 58.1927) ......|..... 
(Stock Exchange Prices | West. Div., 24 6s............ 1931) .....-|...... Oregon Imp’t—Cons., g. 5s...1939| " 68i9|" 693g 
Oentral PacificGoid bds, és, 1895, 108%4)...... Ga. £o. & Fla.—Ist, g. 6s...... 1927) ....-- 100 | Oreg. Ry & Nav.—Col. tr. g. .58.1919)*...... 85 
Gold bonds, 6s.............. 1896 109%'...... Grand Rap. & Ind. ~Gen. 58..1924) ...... 90 | Penn. RR.-P.C.&8.L.-1st,e.,78.1900) ......)..... é 
Gold bonds, EES jE Green B. W. & St. P.—1st 68..1911 *....-- 86 } Pitts. Ft. W. & C.—Ist, 7s...1912) 140 |....., 
t San Joaquin Br., 6s......... = sities 2d income, all subs. paid ....... | 25 | 2749) 2d, ng ST SBE Sed ters + Ba 1912 ee to Z 
. Cal. & Oregon—Ser. B. 6s...1892.°100 102  Housatonic—Cons. gold 5s.. 1937) 104 (105 ] A SR I | 912) 134 |..... ‘ 
, we “eee ..1939| 96%9'...... | N.Haven & Derby, Cons. 5s. 1918 geevecloevece | Clev. & P.—Cons., 8. fd., 78. 1900 Saaiehd 124 
3 Land grant, 5s, g............ 1900 100 ao Hous.& Tex.C.—1st, m. 1. 7s.Tr.ree., 115 |....-. || _ 4tb,sink.fund,.........- 68.1892) 10114 10214 
. West. Pacitic—Bonds, 6s. ...1899 *108 West Div. 78,Trust receipts.1891 115 |...... | St. L. Vv. & T.H iat, 6s.,78.1897|*111 |...... 
a No. Railway (Cal.)—1st, 6s. 1907 seeeue loeeene | Ist Waco & Nor.—7s........ 1901) 112 114 | + ~ NES ttt RRS. eed eo ‘ 
50.vear 58...............-- see | 2d m.8s.M. 1. Trust receipts.1913, 125 ee ae COU 8 RT) 1898,*109 |..... ; 
Ches. & O.—Pur. M. fund, 6s. i898 112 113 Gen. mort.6s,Trust receipts.1925)*...... 90 Peo. 558 amy B. ‘We -lst,pf.7s.1900) 114 |....... 
ant gold, series A............ 1908 117 118%) Istg., 5s (int. ete)... aneeial 1937; 102 102%! Ohio Ind.&W.—Istpref.5s..1938) ...... iatithees 
3B ; Bo. West.—2d, 6s..1911) ......! 77 Cons. g. 6s (int. gtd)........ 1912) ....-. 10442 Peoria & Pek. Union—l1st, 68.1921) 110 be aan 
— & puen—iet, 7 . BEG ccoses 10542 Gen. g. 48.(int. at PE 63 | 68 || 2d mortg., 4%98s.............. 1921; 60 
Sinking fund, 6s............ 1903/ 121 |...... | Debent. 6s, prin. & int. gtd.1897) ...--- 87 Phila. & Read.—34d pref. convert me niga “ 
Louis. Ty Mo. ibver-- ist, 78.1900 11634) ckenssal | Debent. 4s, prin. & int. gtd. 1897 70 71% Pitts.C.C&St.L.—Con.g.4%sA1940| ......)..... a. 
> Reed eae eS BE deccncteounci | Dlinois Central—Ist, g., 48 ...1951,*100 =" Pitts. Cleve. & Tol.—1st, 6s...1922) ....../..... fs 
Bt. L. Jacke. & Chic.—1st,7s. ety 107ig cocees | let, gobd, B%ge ............-.. 1951) ....-- Pitts. Junction—I1st 6s........ 1922) ...... -eoeen 
Ist, guar. (564), 7s.......- 1894) 10719)....... | Springf. Div.—Coup., 6s....1898) 108 130 Pitts. Mec. K. & Y.—1st 6s..... 1932),115 | ..... 
Miss.R. Bridge—l1st, s. f., 6s. 1912) 105 |....... oT Div. ee yy ey 1921) 112 |...... Pitts. Painsv. & F.—Ist, 5s...1916), 95 | 97 
Chic. Burl. & Nor.—Deb. 68...1896) -....- er L. & N. O.—Ten. 1., 78.1897) ....--!|----- _| Prese’t & Ariz. Cent. 1st, 6 cecces _ 79% 
Chic. Burling. & Q.—5s,s.f..1901) ..-..- i 105 | "set, consol., _ nee 1897| ....0-]---06- fee EE ee ‘ 
Iowa Div.—Sink. fund, 5s..1919 tr 105 || ee od anil DET setntelooueas a. - & Dany. eee pe 6s8.1927|"101 |..... " 
Sinking i gl 1919 92 | heated’ | Gold, 58, coupon ...-...... 1951!) 107%!...... | Equ reer 3 ey "ere eS whilladets 
AEE LCS 1921) eee | Memp Div., Ist g. 48..... SO 95 || At : Char. 5 & pref., 7s. 1897)" = aaa 
Chie. & India Coal—1st 58.1936) ...-.. | 9719| Dub. & 8. C.—2d Div., 7s ...1894) ......|...... | Income, 6s....1900)*100 |777°. ‘ 
Chi. Mil. & St. P.—1st,8s,P.D. 1808) "118 (120 || Ced. ‘Falls & Minn.—1st, 78..1907| 80 |..... | Rio Gr. Sanet. slst,guar.,g.,5s. 1938 ceccee 90 
24,7 r 3 _ 3 » ie. 1898 | “110 (115 = Ind. D. & Spr.—1st 7s, ex. ep.1906;*100 |...... Rome Wat. & Og.—ist M., 78.1891!,...... 1035, 
Sy A I 1902| 120 24 Ind. Dee. & PWest. ae Milcéus ET, cecesslovees | St. Jos. & Gr. Is.—2d ine...... 1925) ,...... 201g 
Ist, La Crosse Division, 78.1893) 108%)......; 2d M., ine. 5s, tr. st rec..... 194 48) cngipes [nweee Kan. C. & Omaha—ILst, 5s.. -1927/" seoge 74 
it ae Mian cencacesecsue 1897/ 113 (1149) Inter. & Gt. Nor.—Coup. 6s...1909|* 65 |...... | ‘St. a” A. & T.H—2d m. ine.7s.1894 | ,105 106 
Ist, I. & D” Ree 1899 115 (1181453 Kanawha & Mich.—Mort. 48.1990) 76 |...... - Dividend bonds............ 1894 eet ‘ 
ist, C. & ee 1903 120 123 | Kan. C.Wyan.& N.W.—1st, 58.1938) ......|...... | Belleyv. & So. [1.—1st, 8s...1896) 110 |_.... a 
Ist, I. & D. Extension, 7 78...1908) 122 |..... L. Sh. & M. So.—C. P.& A.—7s.1892) 168 |...... | Bellev. & Car.—Ist, 6s. OBB), .- 2202]. ..06 . 
ist, La C. & Dav., _......1919) 10044) 101 | Buff. & Er.—New bonds, 78.1898) 115 118 | Chi.8t.L.&Pad. —1st, gd. g. 581 917), 100 Nie ted x 
lst, H. & D.,7 PBs vcccscessone 1910) 118 ite --|| Det. M. & T.—Ist, 7s........ Dn  secsees 127 ~=St. Louis So.—Ist, gd. g. 4s. 1931)" Stee . 
Ist, H. & D.,5s............. 1910\"...... 102 | Lake Shore—Div. bonds, 78.1899) 1162/1182 | do 2d income ,5s.1931)* 40 cane : 
Chicago & Peas Div., 68..1910, 115 12 | Mahon’g Coal RR.—1st, 58.1934 107s) sues | Car. & Shawt.—lIst g. 4s.... BGee TO lh .ccake 
Mineral Point Div. 5s....... 1910/* 95 |...... | Kal. All. SG. R.—Ist gu. 5s. pe 108 |......| St. L. & I. M.—Ark. Br.,1st, 78.1895) 10549)... ... 
C. & L. Sup. Div., 58........ 1921), 95 | seeeus LehighV.,N.Y.—1st gu.g.419s.1 103 (105 = St. Lou &8.Fran. —Equip. -» 78,1895| 100 |....., 
Fargo & South., 6s, Assu.. 1924 - a eee i] Liteht. Car.& West.—Ist 6s. g. 1916 aoeiies ee 0 Rar ery: 1931; 95 | 96 
Inc. cony. sink. fund, 5s....1916) soeese loeeees Long Island—tst, 7s.......-... 1898; 117}9'...... 1st, a | if “Sees DTT ceswds 93 
Dakota & Gt. South., 5s....1916).....-. | 9673, N.Y. & R’way B. —Ist, g. 5s. pol peakee li eedins | Kan. C ity & 8. ~ ist, 7 ee a 
Chic. &N.W.—Esc.&L.8. 1st,6s.1901 | “Mee leseoss | as BO. « cece ccecavi BOE) cccce- | 40 | ‘Ft.S. y V. B. Bg.—I1st, 6s...1910 ree 102 
Des M. & Minn.—I1st, 7s....1907) 121 |......) | Smithtown&Pt.Jeff.—1st,7s 1901 WET lecsane St. Paul & Duluth—t1st, 5s....1931|°105 |... ’ 
Iowa Midland—Ist, 8s...... 1900) ..-.-- |eeeeee Louis.Evans.& St. L.—Con.58.1939) ...... | 8512 2d mortgage 5s.............. 1917/,103 (104%) 
Peninsula—lst, conv., 7s...1898) 115 |...... Louis. & Nash.—Cecil. Br, 78.1907) 100 [eters St. Paul Minn & M.—Ist, 7s..1909; 111 |...... 
Chie. & Milwaukee—Ist, 78.1898) 11549).......| Pensacola Division, 6s...... 1920; 104%9'...... 2d mort., G6..........cccccces 1909) ...... 117 
Win. & 8t. P.—2d, 7s........ 1907|,129 |...... _ St. Louis Division, ist, 6s... 1921)*112 |...... | Minneap. Union—tst, 6s....1922) .2.22.).0... . 
Mil. & Mad.—Ist, 6s........ SE BEE leoccece i SR A SR NEI as 19 80) ...---| 65 § Mont. Cen.—Ist, guar., 6s..1937) ...... ‘115 
Ott. C. F. & St. P.—1st, 5s. -1909 ee lssewes | Nashv. Jar tpg 78. "1900. 115 (11642 East. Minn., Ist diy. 1st 58.1908 eontiie Iienade 
Tae Ill.—1st, 5s....... 1910} 104 |...... | 8. f.,68.—8. & N. Ala. ....... 1910,*1L00 |...... San Fran. & N. P. —Ist, g., 58.1919) ...... Haan “ 
O.R. os nos —D.M.&F.D.,1st4s.1905) ....-.. | 76 | 10 40, gold, EET 1924/*10119)...... Shenandoah Valley—Inc., 68.1923) ...... ial 
thé tives easwseluceuie 1905) ...... — gg [OS Spee ENE) cccccs 107 | Sodus Bay & So.—ILst, 5s, 'g.. pT demudalsannd “ 
tcetes, RE: 19005) ..... loaasee Unified, gold, : “apedbimab: 1940) eer rr South Carolina— 2d, lest tf. 
Keokuk & Des M. —Iist,5s..1923,) 95 | 97 | Pens. & At.- ‘Ist, 6s, gold...1921)*...... 10412 So. Pac. Coast—Ist, guar, 48.1937 eee 
Ohic. 8t. P & Kan. City—5s..1936) eoeees Leiswsives | Nash. Flor. & 8.’ 1st gu. 58.,1937| 9945|...... Texas Central—list,s. f., 78...1909; 40 | 45 
Minn. & N. W.—Ist, g., 5s..1934).---- lesonwe Lou.N.Alb.&Ch.—Gen.m.g. 58.1940] ......|...... lst mortgage, 78............ 1Y11)| ...... 48 
Chic. St. P. & Minn.—Ist, 6s...1918)"...... 125 (Lou. N. O. & Tex.—I1st, 48....1934)* 87 |...... Texas & New Orleans—1st,7s.1905) ...... hehe 
St. Paul & 8. C.—Ist, 6s..... 1919] 123%9/124 || 2d mort., 58 ................. BENGE escceslcosces | Sabine Division, Ist, 6s..... 1912/'102 |...... 
Ohic. & W. Ind.—Ist, s. f., 68.1919) -......|------ Manhattan Ry.—Cons. 4s..... Fee Sey ) Tex. & Pac., E. Div. —ist, 68.1905)"103 |...... 
General mortgage, ae 19032) ...... 113% Memphis & Charl. —6s, gold..1924!/*101 |......| [tN AV enue (N.Y). —1st 5 58, 1937) 110 /|111 
Cin Ham. & D.—Con.s.f., 8.1905) 123%)....-.. _ Ist con. Tenn lien, 18. ...-.. SE ¢wehealasecns Tol. A. A. & Cad.—6s.......-.-. 1917; 82 | 83 
2d, gold, dios sapeneaeaeiakane 1937| -...-. |--- -- ||Mexican National—ist, g., 68. 1927 peebeslowcsee | Tol A. A. & Mt. Pl.—6s....... 3029) ...... ancten 
Cin. I. St. L.& Chic. —Ist,g.,4s. po ee 8512) 2d, income, 6s, “A”......... Tl etsensiecnnee Union raediioned ry 1896); 10919'..... ‘ 
ns DB cnsncocccoseccnessstl seccesloosess | 2d) income, 6s, “B”......... 1917 peeses aecncel] Meneses soceecsesssseenes 1897) 1114¢'...... 
Cin. Jack. & Mac.—ist, g., 5s. 1936 TMD leovcne Michigan Central—6s......... ae Bees tee eneipecanees aol 1898) 112%) ...... 
Clev. Ak. & Col.— Eq. & Sa 6s.1 1930) a enn xk  - S “Seepage: 1931) 110 |...... 1] Collateral Trust, 6s imentehesl Dn sscaus aici 
C.C.C. & St. L., Cairo div.—4s, 1939) -...... | 90 || Mortgage 4s................. BN. secaes 10149|| Collateral Trust, 58......... 1907) ..... cccees 
Cl.Col. Cin. & Ind.—1st, 7s,s.f. Hh secse 118 || Jack. Lan. & Sag.—6s....... 1891)/*100 |...... | © Be. U. P.—F. 6., 7e....... 1895} 100 |..... ° 
Consol. sink. fund, 7s.......1914) ......  catinahiadl ‘Mil. L. 8.&W.—Conv. deb., 58.1907! 99 | 99%, Atch. Col. & Pac.—list, 6s...1905)| 80 [..... . 
Cleve. & Mah. V.—Gold, Se.. 1938 | i eee | Mich. Div., 1st, 6s........... 1924;*114 |...... ‘|| Atch. J. Co. & W.—1st, 6s...1905) ...- 0 |..... ° 
Colorado Midland—1st, ¢., 68.1936) ...... 106% | Ashland Division—Ist, 6s ..1925| 113 |...... | U.P. Lin. & Col.—1st,g.,5s.1918) ...... 7 
Columbia & Green.—Ist, 6s...1916*10342/110 | Incomes...............22..2--2--+- ‘101 (104 | Oreg.S.L.&U.N.,col.trst. 498.1919 penta 75 
St iidahedinn ntddnhtnnmantila 1026\* Sl |...... Minv.& St. L.—Ist, g. 7s...... 1927; 105 (106%) Utah & North.—ILst, 7s......1908) ......)..... . 
Del. Lack. & W.—Convert. Qe oy 2 eee | Towa Ext~-nsion, Fit! Ts ..1909; 96 | 98 {| _ Gold, 5s.... ... ecccccecces 1926 occces leccce ° 
SE Tticsvasencseseses 1907) 130 |...... i .__._, , Saale SORNRRE 3001 i* ...<-. 50  #£Utah Southern—Gen., 7s ..1909 *102 als id 
Syra. Bing. & N. Y.—1st, 7s.1906)*131 | ...... Southwest Ext.—Ist, 7s.....1910)* 824) 86 Sein Ds Milscedeconeees DT essese 100 
Morris & Essex—Ist, 7s....1914) ...... 144 ~~~ Pacitic Ext.—1st, 6s ........ 1921,* 90 (100 — Valley R’y Co. of O.—Con. 68.1921] ...... 1014 
i tintdiviinesconsinntn 1891 ins tthe | Impr. & equipment, SS 1922)|*...... 60 W ee. M., series “A” .1939] ......|..... : 
Bonds, EE 1900' 115 119 Minn. & Pac.—l1st mortg., 58.1936) ......)...... | No. Missouri—1 st, , Pee 1895] ...... Sekaine 
 : | pee: 1901| 123 |...... Minn.S. Ste. M. & Atl.—1st.5s. 1926) ......|...... St.L.K.C.&N.—R.E.&RR.7s. 1895 104% 109 
1st, con., guar., 7s........ 1915)*...... 13742 Minn.St.P.&8.8S.M—l1stc.g.4s. ROR, Rene St.Charles Br’ge—lst,6s...1908|*10544!__.... 
Del. & Hud. Can.—Ist, ex. 75.1891) 103 104.2 Mo.K.&T.—K.C.&P., ist, 4s, g.1990! ...... Fig West. Va. C. & Pitts.—Ist, 68.1911) ......|..... x 
DI Miitssackennessnnde 1894) 1114)...... Missouri Pacific—Trust 5s...1917 *...... 95 Wheel. &L.E.—1Lst. 5s, gold.. 1926,°105 (10612 
Pa. Div., coup., 78.........-. 1917 186% ined Mobile & Ohio—Ist ext., ae. 19: 27 | = | Extension & Imp. ¢., 5s.... CREE, sepa 
Albany & Susq.—Ist, gu.,7s.1906)*...... 131 St. L. & Cairo—4s, guar sealed 1931, S82 49)...... | Miscellaneous Bonds. 
Ist, cons., guar., 68 RPA 1906) 119% 121% Morgan’ s La. & T.—1st, 6s....1920) 112% . | Boston Un. Gas—Tr. cer. 58..1939) ...... — 
Rens. & Sar. —Ret, Comm., TO.RORT "144 j847 || Bab, TO..cccccccccccccccecccces 1918; 128 128lo ( Cahaba Coal Min.—I1st ¢. 7s..1907| 108 
Denver City Cable—1 Ist, Gs. ..1908 95 1004) Nach. Chat. & St. L.—2d, 6s..1901 *105' Magee: | Chie.Jun.&8. Yds.—Col.t. g,58,1915 ES 4 
Denv. & R. G.—Imp., g., 1928 * 85 86 New Orleans & Gult—Ist, 68 - 19: 26) ecocecloccene Col. & Hoek. Coal & I.—6s,g..1917} 98 |..... " 
E. Tenn. Va. & Ga.—Ist, 78. .1900) ...... ‘116 N. O. &. No. E.—Pr. 1., g., 68..1915) ......|...... Consol’n Coal—Convert. 6s. ..1897)*10249/105 
Divisional 5s................ 1930 106 |...... 4 . ¥. Cent.—Deb. g. 48....... 1905) ...... 100 | Consumers Gas Co., Chica ago—Ist 
ist ext.. gold, Sa............ ll, | 8612 N. J. Junction—Guar. lst, 48.1986) 100 |...... | @UAP. DB....-.2.ceee coccceee 1936] ...... 82 
Kq. & Imp.,g.,58............ Rees: X. Y. N. H. & H.—I1st, reg. 48.1903 *...... 1110 | Edison Elec. Hl. Co. — lst, 58.1910) ..... |..... : 
Mobile & Birm. —Ilst, g.,58..1937)* 82 |...... IN. Y. & Northern—l1st, g., 58. 1927) 107 |107% ahaa ce & F.—1st 6s.....1905)\* 90 |...... 
Alabama Central—Ist 6s...1918 ...... mune "_— | ee. 1927, 50 | 52. G'nd Riv. Cl.&Coke. —1stg.6s.1919] ......| 92 
Erie—Ilst, extended, 7s....... 1897 117 118% N. Y. Susq. ae —2d, 4198s.1937' 74 |......) Rage Seams Water—Ist, 58..1926/ ...... aisteatiags 
2d, extended, = eee 1919 115 (118 || Gen. mort., 5s, g............ 1940) i eee Henderson Bridge—1st g. 68.1931/'107 |..... af 
3d, extended, 41los........... 1923 106%2110 = North’n Pasion. ivid'’d “ade ext.| 103 |......! [Loney Steamboat Co.—6s....... Bear FO leccns . 
4th, extended, 5s............ 1920 112 (115 | James River Val.—1st, 6s.. 1936 i. ie t. Tel. & Tel.—1st,s.f.¢.58..1918) ....../...... 
5th, extended, 4s............ 1928 101 (101%) Spokane & Pal.—l1st, és.....1936| ...... 163% Nation’ i Starch Mfg. —Ist, 68,1920) ...... 102 
Ist, cons., fd. coup., 7s...... 1920 130 135 | St.Paul &N. P. —Gen., 6s..1923, “116 heel N.Y. & Perry C & I.—Ist, g. 68,1920) 89 90 
Reorg., 1st lien, ~< eR 1908| 108 |...... | Helena&RedM’n—tist, 6s. 1937} 9219]......| Northwestern Telegra ph—7., 1904/*103  |...... 
N.Y. & E. —ist eee 1916*135 139 | Duluth Manitoba-iste 681936 105 14|105% People’s Gas & Coke ? Ist g.68,1904| ....../.0.0.. 
N.Y. L. E. & W ta tr.,6s. ae BEI RED 3 lcosces Dul.&Man Dak. Div.—1st6s.1937 | | 10419 10512 Co., Chicago. ..... 2d g.6s,1904) 96 99% 
Funded coup., 56............ 1969, 80 |...... Ceur d’ Alene—1st, 6s, gold.1916) ...... 112 | Philadelphia Co.—Ist s. f. 68.1898) ...... eho 
SOONG, GB. ..ccc-cccccecsoces ——— ll TO Hl _ GO BOR Bn O6.n cc ccccccces EE ebden sig 106 West. Union Tel.—7s...1875-1900/ 113 (11 
Buff. & 8. W.—Mortg. 6s....1908 *101 |...... Cent. Washington—1st, g.,68. 1938 *102 | Ladue || Woodstock [ron—lIst, g. 68...1910 snes 1 
-Jefferson—lst, gu. g. 58 ....1909 103 103 Norfolk & West. —General, 6s. 1933 3 ae Unlisted Bonds, 
Chicago & Erie, 1st, g.,4-5s. 1983 84 861, New River, Ist, 6s.......... 1932 110 113 ala. &Vicks.—Consol.5g.,1921.A&0} 90 | 95 
Income, 5s. je 29%, Imp. & Ext., I nensnates ae =a | neeas | 2d M., income till ’94, 1921..A&0 70 | 80 
_ Eureka Springs R’y—Ist,6s.¢. 1933 aia, Piney Adjustment M., 7s........-. | FER aes |. Vicks. & Merid.,1st 6s,1921.A&0) 96 |100 
Evans. & T.H.—Ist,cons.,6s..1921 118 |...... | Equipment, 5s............... RNC sar ‘Atlanta & Charl.—1st 78,1907.3 &J 119 /|122 
Mt. Vernon—ist 6s......... Bee) BES lccoccs Clinch Vai). let 5a........... 1957| 9914/1002 Comstock Tun.—Inc.4s,1919.M&N| 38 40 
Evans. & Indian.—Ist, cons..1926*...... 166 —s Scieto Val. & N. E.—1st,4s.1990  ...... 741g Georgia Pac.—I|st 6s, 1922....J&J) 10814 109% 
Flint & P. Marq.—Mort., 6s...1920 11510\...... Ogd. & Lake Ch.—1st con. 6s. "1920. shimaailcaacaaan | Consol. 5 g,1923........... -A&O| 731g| 7419 
RSE COM. BONE, BB... oc cccccccce 1939 102 10£ Ohio & Miss—2d consol. 7s.. -1911| ees eee DTS wus sonesdcbbbetnkemien 16 18 
Port Huron—Ist, 5s ........ 1936 101 102 Springtield Div.—1st 7s.....1905) ......)......! | Little R.& Mem.— 1st 5g,1937.M&8| 67 | 70 
Fia. Cen. & Pen.—Ist g. 58....1918 ...... Lnarinale TT cnndesncosoucceeel 1932 aie ‘ee hetad 'Mem.&Charl.- Cons.7 g.,1915.J&J| 110 (115 
Ft. Worth & R. G.—Ist g.,5s..1928 ...... ioe Ohio River RR.—1st, 5s....... ble 1¢0)—s 8t. L. Ark. & Tex.-1st 4s.When issu’d 67% 68 
Gal Har. & San Ant. —tst, re General mort., gold. 58... 1937' ...... | g37 ‘| 2a 4s, income........ When issn’d 31 | 35 





*No ice Friday; these are the latest quotations made this week. 
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Zuv £3 { eg nt t Latest Earnings Reported, Jan.1 to Latest Date, 
yw ROADs, Week or "Mo 90 or 91. 89 or’90.'1890 or ‘91, 1888 or’90 
— é . 1 6 2 Pee 
° ° Fitchburg....... mber.| 543,508) 551,574) 6,515,565! 6,117,464 
Rat Vox nwre LY ence, Flint. & P Mara.l3d wk keb, 56,604; 61,037| 422,399 8,193 
> Flor. Cent.& P. |3d wk Feb.| 34,690! 26,12 228,929} 200,679 
Ft. W. & Rio Gr. 2 wks Feb. EE eicceie BOGE cacccves 
—— Y ‘ Ga. Car’la & NO.;\December.| 14,077 4,774 76,063 6.19 
The INVESTORS’ SUPPLEMENT, @ pamphlet of 150 pages, Georgia RR... January... 193.088 027-613 199,088 177 aa2 
, eo. So. --| January... Dye 90 3 51,90 
contains extended tables of the Funded Debt of States and Gr. Rap. ee - bot a +7005 “Dro *51097|  -bataoe 
mae tin. R.& Ft. W./3d wk Feb. i$ 905} 54,997) 55,834 
Cities and of the Stocks and Bonds of Railroads and other Other lines. ..|3d wk Feb. 504 3 Bap ett rent 
Companies. It is published on the last Saturday of every givtal Lal lines. 3d wie Feb. goar586 gene? 361,972] 375,817 
— ran unk... eb. 2 9,099) 2,643,387) 2,664,180 
other month—viz., January, March, May, July, September Chie & Gr.Tr |WkFeb.21| 71,668! — 72°847| ~’567's85 565,776 
and November, and is furnished without extra charge to all Great Nort do Wk Feb.2i| 20,673! 18,733] 156;841| 146,291 | 
regular subscribers of the CHRONICLE. Extra copies are sold Bt. P. M Mt. de & M. February . 594.298 sob or5 1.199.150 
’ ast. O nn.|February . 8: 4, 7d see 
oe of the CHRONICLE at 50 cents each, and to others Montana Cent. February . a 1.032 mf 445 , 179,220 | 
a per copy. ot. system.|/February - 99,89 34} 1,449,5¢ 
, ° Gulf & Chicago.| January... 3,358 3,272 3,35 
The General Quotations of Stocks and Bonds, occupying Housatonic... cea... 105,676 101, 3 99 103.676 | 
, ; umest’n&Shep| January... , 2 , 
six pages of the CHRONICLE, are published on the third Hutch. &South’n January... 6.410 37123 6°410 | 
Saturday of each month. Illinois Centr’la.|January.. .|1,435,080) 1,355,421] 1,485,080 . 
Ind.Dec.& West.|January...| | 40,215| ° 327343] ” 40/215 
= In. & Gt.North’p January...| 308,653! 366,557 ' 308,653 
nteroc nic (MX)i/December.| .--...--| ........ ,0 
RAILROAD EARNINGS. lowa Central.../4thwk Feb| 33,391| 31,499] "269/890 . 
ack’v.South’t’n| 4th wk Feb : ,30> 55,920 : 
Latest Earnings Reported, Jan. 1 to Latest Date. Hagin geo ed December.| 71! on “— "ane 
‘5 °aQ1 ? ’ . anawha 1€D/9d wk Feb. 3, ! 88: 35,42 j 
ROADS. | Week or Mo,’90 or’91, | 89 or’90. 1890 or’91 1889 or °9¢ or “30 Kan. C. Cl. & Sp |3a wk Feb. 5.660 97503 42°87 1 
Aas 0 UR PS : K.O.F-8, & Mem-|3d wk Feb.| 85.875] 90,403] 516,934 
Midl’a|November.| 48,393; ........)  ......--) .....00. .C.Mem. & Bit. /3d wk Feb.) 23,765) 23,05: a + Hd 
Allegheny Vai..|Jtnuary...| 1981016, 183.517 198,016) | 183,517 | Feorun & West. leq ne occ:| S88} 88-210) 1,073,956 
Atch.T. &8. Fe. |3d wk Feb.| 545,697| 493,589] 3,783,703] 3,650,937 | Keokuk 9 Naa Sag ey ay "ane ; | 
Halt owned ...|3d wk Feb.) 28,144) _29,228| | 204,677| _ 200,963 | Kingst'n & Fem. |4thwk Jan} = 4.053 4,324 He i 
Total system.|3d wk Feb.| 573,342| 522,817! 3,988,381] 3,851;599 tis & Wet ..latmen isl 4643441 saicil a7@isel 402 “05 ; 
Bt L.&SanF../3d wk Feb.| 119,816] 123,040) 803,811] 791/957 | &. Erie & West.-/4thwk Feb) 54,344) 55,1 oo. 47 44 ; 
Halfowned..|3d wk Feb 27,585) 28,51 200,392} 196.236} Lehigh & Hud.-|February . 9.87% ~a200 aes on kas j 
Tot.8.L.&8.F.|3d wk Feb.) 147,401) 151,552) 1,004,203| 988,193 | L. Rock & Mem. |3q wk Feb.) |12,908| 13,047) 111,420) 99,248 
Age. total ..|3d wk Feb.| 721,242} 674,368] 4;992585| 4,840,093 | Long Island. ...|February .| 213,113) 182,832) 450,091) 336,42 | 
Atlanta & Char |December.| 158,242) 149,998] 1,687,335] 1/516,416 | Louis.&Mo-Riv./December.| 30,258) 39,451) 415,214) 463,028 
Atlanta & Flor’a|January.../ 11,711) 11,151) © 11,711} ” 11/151 | Louls.Ev.@St.L.\4th wk Feb) (26.951) 17,082) | 228,530) | 158.449 
Atlanta & W.Pt.|January...| 52,712) 50,655] 52;712| _ 501655 | Louisv.&Nashv.|4th wk Feb] 396.635) 360,415) 3,100,970} 3,0€8,173 
Atlantic & Pac..|4thwk Jan| 79.928) | 64.417| 234.064) 193,430 | Louls.N-A& Chath wk Feb) 48,922) 42,331) 380,234) 330,3-0 
B.&O.EastLines|January...|1,429,377/1,480,982) 1,429,377| 1,480,982 | Louis.N.A&Cor |December.|  _ 0 768| 6641831 617720 i 
‘Western Lines|January 55,149| 443,776] °455,149| "443:776 | Louisy.N.O. &T./4thwk Feb} 74,800/ 55,768) 664,18 Aad! : 
Total ....... January. ../1,884.526/1,924,758) 1,884,526) 1,924:75s | Lou. St-L-&Tex.\ath wk Feb] 7.231) 6,264) 60,490 “tase 
Bal. 40.Southw.idth wk Feb| | 43,128) 45,213 850,824) “360.060 | L7nehn Ae alsammary..-| 2100 4-200) 11,000) £200 | 
Balt. & Potomac|January.. 136,796) 134, ‘099 136,796 134,099 emphis & Chas /3q wk Feb. 35, Jl ov, 06 «/2,50 1.1211 
BirSh.&Tenn-RiJanuary...| | 16,251) 17,906, 16.251) 17-906 | {Mexican Cent.../4th wk Feb} 138,538) 138,321) 1,091,168 685-014 
ff. Roch. & Pitt | 44 52,011/ 36,128] 362,501] 2621277 | }Mex, National -\4th wk Feb| 87,939) 77,508 2° Fa5 She t 
Bur Chapa se] Fa'So0] Feraes| tapeaa| 292:227 Mexican Rway | WkJan.24) 791603} $8,473] 322,785) 303/252 F 
California S0.../4thwk Jan| 50.035] 37,827) 152,814) 112'394 | Mil-L.Sh. &N 4th wk Fe 31282 9 "504 245'039| 203/916 { 
: i. 40,247| 35,483) 40,247; = 35,483 | Milwaukee & No/ith wk Feb +4 nt s+ ar aa | 
Canada. Atiantic January...| 44185| 47/967] 44.185] ‘{7'962 | Mineral Range..|January... | Se | 
DanadlanPacttclath wk Fb] 942.000) 247-000] 2.703.231] s.oxo.s7 | Minmeen. €8t-Nanuary.-.| 106.690) 104.785) 106.690 104.785 
"T&Y a. Vall: ‘e 16,42 2,932 6 73,685 wowe> ¢ Te eeuuary ... — 200 f 407 : 
a a 73,967| 912,164) 973,767 | Mo Ken: & Tox \Jannary..-| 649,714) O70.628) C4714) Cr8.e38 : 
y ¢ 2 3,810 Pye Zz 25% 202 - 7 ‘ “ < c ese — _ > "me < a o F z 
Cent N.Eue Ww RF ng 34 a Oe BR cece Mobile & Birm../3q wk Feb. 4,746) | 5,530 oon 538° oor 
Central of N.J.. January..:|1,089,190| 893,974) 1,C89,190) _ 893,974 | Mobile & OMo.-|February -| 284.495) 247,300) 606,18 . ; 
Central Pacific... December. 1,253.47 1 043,271 15,937,006) 15, 530, 216 Seg ORY December. 357713 308 586 357713 368.586 i 
Central of 8.C..|/December.| 10,299} 10,812) 114,101} 105,633 | Nash.Ch. Ath eaeaty---| 3 e2'o09 : 167.00: ; i 
Centr’] Verm’nt.|\Wk Feb 21 52,309 rests a eee Bey 5" - s Sree dl nS 45| 19.502! 268'006| 244.525 : 
Nor ‘ a > of - , "Oa 7 Fe 
Ogd. & Lakech Weep stl pico] 91293) 22021] circ | New Ori. & Gulily anuary...| 18,015) 14,686) | 18,015) _ ght oss ; 
Tot. system.|Wk Feb. 28| 73,415} 74.547; 660,428) 673,717 | N. ¥. C. & H.R. / February -|2,.732,996'2,703,853 staan 2 1ne tek H 
Char. Cin. & Chie December 6,705 11,724 129,832 rte ts N. Y. L. E. & W ° January... 2,17 2,279 z, 155, 785 7°293°939 6653 816 i 
Chariest’n&Sav|December.| 68.179| 57.828] 683.141) 06,911 | N- ¥- Pa. & Ohio /December.| 615,258) 591,544] 7,2 9°126| 5650’ 50- i 
Char. Sum.& No. December. 9,537 3,694 76.513 1.323 N. Y.&N. Eng -|/ December. 482,780 473,266 nea ge 42° 602 ii 
Chat.R’me&Col.|December.| 33,000 30,292) 365.432| 282 314 oo eae ree nt 33,120 37°801| 411.107] 280,888 : 
Pen? reas ~ Tale f x . 667 26 ~ x. " ee “> , 4 a" = » 4 : 
Gheray Aan ecemie| 12043) ,.e0u) | yosdng) | setae | EN; Aanm ALN danuary.;| Lineal JOA) | 1S), Lokdes 
. eee. 96,439| 144,268) 1,277,232) 1,195,983 | X¢ : : 4 a hay an Gs) "R1 ORR : 
Ghee G8 Gavan | HOG] 17a oe] “aid ads| “Traine | ibaa GIDecrmver| Sk ieG) 6207) Gee) kz 2eR | 
nes. ; 2 8,240 ,052 9,050 74,290 med: y-.. ry ry?! ne a d 
Chie. Burl. & No December.| 234,402] 149,346] 2,115:442| 1,971;138 | Northern Pacitic 4th wk Feb 33870021 o8'709| easrloG| 629137 
Chic, Burl. & Q./Jsnuary...'2,329.830|2,717,409 2'329) 830) 2,717,409 | Ohio & Miss... .. 4thwk Feb; 96,092! 5 623 16578 15623 i 
Chic.& East.IU./4th wk Feb| 72.018] 55,974) 568,335! “"447;101 | Ohio & Northw.. January... a w 608 } 
Ohic. Mil. &St.P.|4th wk Feb|_ 492,571) 482,155] 3,825,187] 3,587,557 | _ Col. & Maysv.|J..nuary.. on 4.968| 80.895 
Chic. & N’thw’n.|January...'1,893,407/1,852,333| 1,893,407 1,852,333 Ohio River......\3d wk Feb. ye = O52 96083 a9 Oo? 
Chic.Peo.&St.L |December.| 41.565) 32,047] 424,915! "376,165 | Ohio Southern../February .| 44,263) 37,958) § 7 ag5 27 665 
Chic.Rock I.& P.|February .|1,022,872|1,154,917| 2,120,359) 2,311,393 | OLio Val. of Ky./3dwk Feb.| (3.260) 4.044 37,395/ 27,669 | 
Chie.St.P.&K.U.|9d wk Feb.| | 73.592] | 74,655) "418,436) “480/411 | Omaha & St. L..|Jenuary...) 35,15 x. 36 2) 37626511 3.571.175 | 
Chic.8t.P.M.&O.|January...| 485,736] 488,806] 485,736] 482,806 | Oregon Imp. Co. /October ...|_ $16.Oeel. Saeasa| Ease 475| 5°142 31k | 
Chic. & W. Mich. |3d wk Feb.| 29.901] 25.317 89,868) 167,626 | Pennsylvania ../January.../5,312,475 5,142,311) oe ae 110°88) i 
C uippewa Val ..|December. 4,025 5,233) 146,395) 137.388 ren nag - wk Feb! = yt ry nae tae ieee 
S. ary... 4 .764 43 3,764 | Petersburg... .. anuary.. 43,145; 44,00); 45,14 : i 
C in. Jack. & —. rope 9 eb 1311 10.698 1 17353 837342 —— os... > ale : ary , 336,820 tty tes 1$66:730 i 
Oin.N. O. & T. P.|2a wk Feb.| 79.271 77,682) 505,14 511,838 . — °413.7601151256 1 443.760) 1,151,256 i; 
. ‘ -k ER 26 9g0 ,00t 231,899 251.635 Coal & IronCo. January... 1,443,760 1,151, o6) od ; i 
Ala. Gt.South. 2d wk R eb. 36 282 eet eye . 552 798 Total both Cos. January... 3; 155,851 2,717,986 3,195, $51) 2, 1717,988 | 
Ala. & Vicksb.|2d wk Feb.| 11.366] 12,083] — $3.252| 92/747 | Pitts. Mar. & Ch. January. > 
Vicks, Sh. & P.|2d wk Feb.| 10,820] _ 11.999 1, 90,053 | Pittsb. & West's November. aaa ‘apaen anadan)  aeeaee : 
Erlanger Syst.|2d wk Feb. 160,256 168.913 1 re 1, 099, tt Eg Pain: y+ bee 27512 20,897 | 269.184 263.503 
Gin.Wab.&MichJanuary.--| 457685 sists] 45.648) gels | | Totalsystew dthwk Feb 41.969 38.465 300308 316.123 | 
Clev.Akron&Coi/3d wk Feb.| 15,097| 15,095) 117,349) 105,450 | Pitt. Young.&A. January. aeanel ‘as'aas| aan'aeal sin466 
Cley. & Canton..|December.| 54.110} 41,933) 581,012) 448,612 | Pt.Royal& Aug. December.| 32,683 ey te 901. 364.787 
Ol.Cin.Ch.&8.L |3d wk Feb.| 233.317| 237,800] 1,814,517| 1,718,089 | Pt.Roy.& W.Car. December., 41,477 39,520 410.901) 904,782 
pec easen.|ad wk Web.) 25240) 20653) “BU iee] 18 246 | Eee eee peccmmer| Lice isoss aeaeo| ie,ea6 , 
‘ ‘ 4 27 9; ‘< 19,206 27,§ « 3 A c ¢ . ‘ = _” A 7 a ‘ * eR : + 
Qolon nitateod 3d wk Bob. sk 34,124) 269,767) 235,419 | Rich. & Danville. February .| 511,260 ee er yt yo me te i] 
Gol. HY: & ol. February -| 180.974) 164143] 355.817) | B28'190| Hie Midland. | Pebruary | 168,709 19oee Taabe0 Ure seS | 
a /- ary. on 9 7 i P 7 , a. F ¢* 
Covin & Macon\Jaunuy:..| 13312] 13%399| 18°312| 13°386| Gol &Greenv.iFebruary || 93,400 377505, 1B7inel | 149/804 
Cumberl’nd Val.|November.| 84.438] 75.643, .......| West. No. Car.\February .| 73,300 fi70n| 2365301 946.575 ; 
Day Ft.W.& Ch..|Januar 45,677) 39.539| 45,677) 39,539 Georgia Pac ..\February .| 154,300 151,700) 336.550 346,003 ; 
Denv. & Rio Gr./4th wk k Feh 120.500) 131,630} 1,179,500) 1,109,930 OS S-\webeuary-| Ses) 10400 0278] 2 a 1S 
Des Moin. & No.|January.. #,.189| 5.27 x,189 273 Ashv. & Spart. ath wk Feb! | giana 3923, 2,272,625 2,217,427 | 
Det. Bay ©.& Al ab. rar 12,261 77,47 77,36 ‘| . a ss ~ | reeset 
Det. Bay ¢ ¢ & No Sd wk Feb. 19,057) 20,2541 139.148! 129,353 | Rio Gr'de South. ‘3d wk Feb. 2 83°375 ohaanal 172.650 
Duluths.8.&Atlithwk Feb) 21423) 25.760; 229,67) 231.048 | Blo Gr. West. | ae 310,985 283° Gs gears TiB.aRo 
East Louisiana.| January 10,5 1732 SOU ’ . "= 3574! 881 
E,Tenn.Va.&éGa.\December.| 626.380] 587,799| 6,783,536] 5,832'249 | Sa .Tuscola&H. ‘January. Bayi Rl 198°579) 164,408 
Knoxv. &Ohio December.| 65,335; _ 50,42 07,547) 581,504 | 8t.L.A.cT.H.B’ &\3d wk Feb. 90,743 87502 673.233 62.185 
Total system. )id wk Feb.) 146,340) 142,085) 1,095,597) 1 a 594 | St.L. Ark. &Tex./4thwk Feb 90,743 8 cor Beg ee ert 
EiginJol-éEast..December.| 49,717/ 41-785) 591.323] "296.473 | St Fan! Dulth Januaty.--| 94300, 175/663| 1,564,688| 1,266,000 
x.&B.8...' Januar 57,809 2,442 , 2, -Ant. . s i : ' 59,492 
Empire Dbiiu November.| 3162, 1.333. «38.991 989 | 8. Fran.& N.Pac.|3d wk Feb a2183 7.042)" 7.51)” 59.492 
Evans.&Ind’plis 4th wk Feb &,427, 3,301' 48,072 37,061 | Sav. Am. & Mon. | Jan nuary. 5 30) 6.917 50.520 40.162 
Evansy.&T.H.4thwkFeb! 22,811 18,473 170,695 149,355 ' BeattleL. 8. & &./3d wk Feb. cS 52 ; 
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Beane. For the month of February 71 roads have reported, and the 
Week or Mo "S90 or'91. ’89 or’90. 1890 or’91 1889 or ’30 following is the aggregate: 

7 aa | = | ¥ | $ | g Month of Februar 

- 5 aan ‘ ; - ; y. 1891. 890. Inerease, P.O 

Silverton . ...... January... 7,025 nil 7,025 nil. 9 ‘ 

Bioux City & No” November 34.619 pone ™ 283,677 peter Gross earnings (71 roads) $21,623,503 $20, 336. 524 $1,235,979 6° oF 
uth Carolina (January 79, 42,284 9,0 ,28 he 3d week of F 

Spar, Un. & Col. December.| 12,860] 12,808 128,545) 121,990 oe =e - 75 ebruary the final statement covers 84 

0. Pacitic Co.— | | shows 4° in. 

| Gal Har.&S.A. December.| 334.922] 331,061| 4,285,678| 3,937,291 | '02ds and shows 4°41 per cent gain 

i  smcond a eg mee etl rth aaa] yt 1, 101,569 
’ organ’s Ld ecember.; 753,1 5 7| 5,800,832) 5,435,35 4 ’ 

_ ‘N.Y. & Mex.|December. 22'729| 22'333 - '225'630 192’70 3d week of February. 1891. 1890. Increase. | Decrease. 
aes. & N. Orl.' December. ’ 136.121 , 180,829 1,871,818 3747 805 PS z z a 
. Atlantic sys’m Decemb:r. 1,334,478/1,296,647) 13,344,285 ’ ’ > 

Pacitic system December. 2.676,217|2,406,237 34,857,711 33.923.486 AU Top.w 8, Feystem.. ae rt eat et eh 232 O6.286 

. Totalot all.. December. '4,010,625 gpeege ein ,995 46,343,209 | “" Roads j'tly owned Jo. o8144| 29'208 **S O64 

0, rac. —_— | i ’ 2” : vee. oe 7 
No. Div. (Cal.) November.| 175,130] 176,308) 2,139,668! 2,002,394 | 8% Louis _ owned ig:| “27'385| oasis] 12222 eee, 
So. Div. (Cal.) November. 937,530 491 724) 5. "950, 568, 5,611,392 Balt. & Ohio Southw : 42°381 45.108 aeons 2.727 
Arizona Div..,November.| 176,810) 177,286 1,850,209; 1 '706,435 Burlington C. R. & No... 73'300 735937) "B 
New Mex. Div. November. 90,936 82,483 957,589 865,523 Cape Fear & Yadkin Val. 16.425 12°932 "3403 

Staten I. Rap. T. January.. 55,139) 51,617) 95,139 91,617 | Cleve. Akron & Col i 15.097 15,095 ee - 

Stony CLAaACMt. -| Dec ember. 1,436 1,894, 53,305 50,974 Cleve. Cin. Chie. & St. ; 238.317 237'300 517 ao 

Summit Branch. Janu: ry... 113,887 62,632, 113,887 62,632 Peoria & Eastern , 23°92 16 “30° 683 “3S 437 
Lykens Valley January.. 74,736 55,699) 74.78 25,699 Colorado Midland ee 34.147 34.124 “93 ’ 
Tot'l both Co's Junnary...) 188,673] 118,330 188,673] 118,330] Detroit Bav C. & Alpena. 9'181|  12°261 ee 

Tal.& CoosaVal. January.. 6,000 6.464) 6,000 6,5 East Tenn Va. ——— 146340 142085 "7"Z ORS, , 

Tenn. Midland.. January.. 17,160 1 195 | 17,160 16,195 Flint & Pero Ma uette. 56.604 1.037 ’ "4 433 

Texas # Pacitic 4thwk Feb, 135.919) 152,175) 1,090,996) 1,204,348 | wiorida Central & Peuin.| 345680] 26-126) "8,564 

Tex.8.Va &N.W. January.. 3.153 3,633) 3.153 3,633 Grand Rapids & Indiana. 41.117 52.365 ' "41.248 

Tol.A AN. M January...| 76,256) 80,89 | 76,256) 80.894 | “(SNcinnati R. & Ft. W 7905, 9,005, .:...... 2,000 

Tol. Cul. & Cin.. 4th wk Feb 6,602 5.461, 48,381 43,4 ion... ' 4’52 3°55 "S015 ° 

Tol.& Ohio Cent. 4th wk Feb 24,839] 20,136 197.951) 184,703 Grand ‘trunk of Canada.| 332'200| 339'595 , "F395 

Tol.& O.Cen.Ex. December.| 10,621 8,397, 109,312 95,905 Chie o & Gr. Trunk... 71668 7o'847| °°" 1179 

Tol. P. & West... 3dwk Feb.) 18,579) 19,562) 125.908, 129,192] Sue Oa. Hav. & Mil. 50°67 18°733 "Toi0 ’ 

Tol, St. L. & K.C. 4th wk Feb 28,685 31,574, 237,582 241,122 K City Cl. & Spr 5660 9°50: Ja **poaces 

Tol.&So.Haven. January...| 1.694) 1,736, 1,694 oD ee ey Arey 858751 90403] 0077 4°528 

Uleter & Del.... December.! 23,506] 23,846; 369,753| 333,507 | Fan City fe Be em) O3768| «ostosa|  FT3 ' 

oe December.’ 649,259| 553,406) 7 433,031) 6,512,345 op ne tela - eR RE OR on 
Or.Ry.&N.Co. December.’ 512,751] 357,678 4,954,711! 4.576 136 | pte Rock & Nompals..| ee! AS eat "8 O64 
St.Jo.&G’dIsl. 3d wk Feb. 14,74$ 30,052 = 104, 357 209,574 M us his & Charl ——.._. 38,907 39° 006 4 "6 
Un.Pac.D.&G. December. 484,180 431, 589, 5,783,136) 4,595.095 Mobile & Bi mn an “ee 4746. y°* Bi ebedanee 7284 
All oth. lines... December. 1,734,768 2 0,913 23, 569, 778/22, 718,367 Obi 4 Mi ae — sects 87.969. 85.854 "9 415 

Tot.U.P.Sys. January. ..'3,025,792 2. 427,536) 3,025,792| 2,427,536 Bie Vel. of Raumass 5260) 1044 ce. -sakewee 
Cent.Br.& L.L. December. | : 379) 01.764, °974,472, °854,960 0 ; he c -d | «6 919°875) 811475 o> eae 
Tot. cont’led December. 3, 505. 153 3, 674 573 44,023,720|40,524,°60 | Kien. & Dany. (8 roads). .| , es ne. 3 
Montaua Un.. December. | 2366 6) 958,964 766,16 St. Joseph & Gr. Island... 14,749) 30,052 +o renee 15,30 
Leav.Top. &8. December... “D124 "; 967, 30508 681,140 | BO 5. BE.S 5. Ee. eens. 78183! ptt ~ | Mibeewe . 
Man. Bur. December.| 3,729, 4,849. 39,006 35,69 Tol fo Pe 800 We, ; oo 18°579 19'562 "35g 
6 nd total. December 3,549.176/3 713 204 14,338. 202 | 40, ai 063 a eeeatanaRig aes | me | a 
ran ecember. 3,549, 7153 2 | | 

U.SkYds.&T.Co January.. 263.03 4 g 4 (263.0 238,9 Total (84 roads)........ 6,235 559) 5,972,198 419,145 155,784 

Vermont Valley! January. | 12,495 a 67 70 12, 995 11 370 Net increase (4°41 p.c.).| = ........ Baila ' ° 

Wa be CR ete Feb 243.700 237, 870) 1,939,465] 2,108,749 
a es . Deeember. 2 a -}§6=—«6 <"eseseel menial . ail % 

Ws —— % Southern’ January...| 2 1131 23,121) $4.13 3,131 Net Earnings Monthly to Latest Dates.—The table fol 
estein oO a.|\ January... 61,5 59.897 61.53 59,897 . : : 

West Jersey. pets January... 93.08 4 845071 93,089 84 307 lowing shows the net earnings reported this week. A full 

en itts |January... 91,7 69,377) 91,776 69. . : : . : 

West v. & Pitts. December. 8265 gil 40 — | gos ada detailed statement, including all roads from which monthly 
esau.N.Y. & Pa |4th wk Feb 54,000, 6,20 551,90 08,1 : : : ; 

Wheelin ‘& L "EE ith wk Feb 22°792 >| 21,883 1771725 5 1s 46 29 returns can be obtained, is given once a month in these 
fil. Col. & Avg. | December. 84,226) 84,715 970,254 ow ‘ ; j ; 

Wisconsin Cent. ithwkFel| 78197) 84'558! 685°549 15633 columns, and the latest statement of this kind will be found 
rightsv en omen 9,100) 7,625 9,100 7.625 | ; z j j 
Zanesv. & Ohio |Jannary.. 11,261| 9,741 11,261 9,741 | the CHRONICLE of February 21. The next will appear in 

a Whole system, es Iowa lines. b Includes in both years | the issue of March 21. 

Scioto Valle y Diy. - and Maryland & Washington Div. (Shenandoah ore “oe ——Net Earnings.—~ 

Valley.) { Mexican currency. ¢g Main Line. * All trains sus- 189C-9 1889-90. 1890-91. 1889-90. 

pended on account of flood. Roads, $ ¥ ‘ 

Canadian Pacific....Jan. 1,365,221 1,034,122 329,725 205,488 

Fe ser Recs wee gt A teen ae a Cent.of New Jersey..Jan. 1,089,190 893,974 428,390 341,397 

a, coms separately summed UP a8) Chesapeake & Ohio Jan. 654,663 618,917 _ 167,765 _ 100,093 
o— July 1 to Jan. 31... 4,766,280 4,172,919 1,394,235 1,192,074 
The roads which have reported for the 4th week of February | pic. Burl. &Quincy.Jan. 2,329,829 2,717,408 614,749 955,767 

show 5°30 per cent gain < over r the corresponding v Ww veek in 1890. | cojorado Fuel Co...Jan......... a 28,147 28,539 

= “ ‘reel Deena. exces seemuce 186,923 192,062 

4th weel: of February. 1891. 1890. Increase. | Decrease. East Tenn.Va.& Ga.Dec. 626,380 587,799 229,927 248,841 
_— —_ —_—— Jan. 1 to Dee. 31... 6,783,836 5,832,249 1,991,990 2,381,925 
ee ‘ £5, i $ “i = July 1 to Dec. 31... 3,599,828 3,228,070 1,121,796 1,365,892 

t. & Onio Southw ..... 128 CATR 2,0 ili io. , 5.33! 0 (234 17,980 

Buffalo Roch. & Pitts... 52,041 36,128 i013) ....... —.- fa 3 707. 317 5e1 804 030, 121 210910 

Canadian Pacific.......-. 342/000 47.000 SENOS sew ncsess July 1 to Dee. 31. 380,968 302,506 118.477 107,269 

Centrai\ ermont(s roads) 73,415 74,947 a 1,132 Total system Dee 691.715 638.220 258.161 266.821 

eee aay Aneg Ag Mle BR ys 4 O"Jan, 1 to Dec. 31... 7,491,382 6,413,751 2.2127111 2,598,834 

Chicago Mil. & St. Paul... 493,571; 482,155, 11,416; 11... July 1to Dee. 31... 3,980,795 3,530,575 1,243,274 1,476, - 

Cincinnati Jack. & Mack. : 14,341 10,698 ee Kan.C. Ft.8.& Mem.Jan. 367,124 410,026 92,726 119,2 

Denver & Rio Grande...) 120,500 131,630 ieunns 11,130 July 1 to Jan. 31... 2,838,764 2,996,668 816,782 1,018, 598 

Duluth 8.8. & Atiautic.. 21,423) 25,76 repeeee| 4,346 | Louisv.& Nashville. Jan. 1,590,515 1,571,327 585,859 613,823 

— ie wigan: as'aii aa aan I esegen July 1 to Jan. 31...11,624,890 11 290,484 4,379,628 4,668,943 

Jowa Central. ........... 33,391 31'499 1,892 "Teertt! | Mexican National... rong 345,601 332,097 87,630 83,018 

Jacksonville Southeast... 21,346 13,308 8,038... 0. N.Y. Ont. & West’n..Jan. 211,800 139,231 31,038 13,191 

Lake Lrie & Western... D4, 344 59,101 vielaiede --| 757 July 1 to Jan. 31... 1,638,565 1,304,940 400,076 258,519 

Leueville& Mashville..| 996025] g0nnis] secon 7777: Norfolk & Western..Jan. 694,750 657,620 187,249 193,467 

Louis. N. Aib. & Chic... 48,922) 42/3311 6.591) 1111.11. | Northern Pacific....Jan. 1,752,139 1,177,400 _ 601.950 | 283,232 

Louisville N. O. & Texas. 74,800 55,768 ERR abuse cae July 1 to Jan. 31...16,199,753 13,832,766 7,120,702 6,15%,082 

Louisville St. L. & Texas. 7,231 6.264 se Wisconsin Central.Jan. 371.720 325,579 105,740 79,665 

Mexican Central. ieiicaiee 138.538 133,321 - 21 es uly 1 to Jan. 31... 3,290,785 2,811,020 1,221,570 1,108,486 
exican National........ 87,9% 77,508 - 

; TEE > Reg "aRs ‘n= 4 Nyt Total both Co.’s.Jan. 2,123,859 1,502,979 707,690 362,897 
ae eg ale elgg TR = BR 24 rope naes| 6,597 July 1 to Jan. 31...19,490,539 16,643,787 8,342,272 7,286,568 
New York Ont. & West. | 52,793 7801; 14,992} 1....22° | Ohio & Mississippi..Jan. 328,213 319,768 —73,970 72,554 
Norfolk & Western....... 154,705 116,970 Yh, eeeaeee July 1 to Jan. 31... 2,507,711 2,574,055 707,899 $73,575 
Northern Pacific.......... 384,587! 364,266 20,321) —........ Oregon Imp. Co..... BOS. «s ehececes «= ev ves 00 50,181 14,413 
Dae roan oo--<-| 96.092) 58.700) --.--- | _ 2,617| gio Grande West’n..Jan. 197,973 116,825 68,884 22,918 
—- eee yet yO ee July 1 to Jan. 31... 1,397,626 952,614 579,594 360,192 

sburg & sterm..... »f 38,46: PCS a . . 

Rich. & Danv. (3 roads).| 202,775 136/925 155850 ...| West. N. Y. & Penn.Jan. 290,575 256,272 84,220 67,752 

St. Louis Ark. & Texas... 90,743 &7,502 earners July 1 to Jan. 31... 2,177,531 2,195,483 701,912 517, '007 

Texas & Pacific .......... 135.919} 152,175] ....... 16,256 ‘ 

Toledo Col. & Cinn.--....| 6.602 5,461 ar ae Interest Charges and Surplus.— The following roads, in 

~ Toledo St a an i : | Be 31'574| Mecaneas “3 a9 | addition to their gross and net earnings given above, also 

I eel acai acts 13,709} 237,870 | apeeoee 
we eg ET gtr aone pte $6,200, .. ‘ase report charges for interest, &c., with the surplus or deficit 
Wheeling & Lake Erie.. 22.799 21,883; SE, <> ‘aidiaitioniesan above or below those charges. 

SER TEREE..-----. astra os aad, scoemaaa’ 6581 -Inter’t, rentals, dc. —Bal. of Net. Earns. 
Total (49 roads)........ | 8,991,284 3,683,975 pti 66,370 a 1890-9 —_ 1890-91. — 
Net increase (8°30 p.c")|__-..-----) -.------ | 7,309) .------- Chie. Burl. & Quincy.Jan. 792,000 773,515 df.177,251 182,252 
+ Decrease due to high water and — po ae coal traffic and | Kan. C. Ft. 8. & Mem.Jan. 88.227 86,290 4,499 32,935 

coal mining. July 1 to Jan. 31... 625,254 602,761 191,528 416,019 














MARCH 7, 1891.]} 


THE CHRONICLE 389 























ANNUAL REPORTS, 





Pennsylvania Railroad. 
(For the year ending December 31, 1890. ) 


The full text of the annual report of Mr. G. B. Roberts, 
President of this company, will be found on a subsequent 
page, containing statistics of the traffic and earnings of the 

t year. Remarks upon the report will also be found in the 
editorial columns. The earnings, general income account and 
balance sheet for three years, compiled for the CHRONICLE, 
are given herewith, presenting an interesting comparison. 


EARNINGS ON ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE 


1888. 188°. 1890. 
earnings ..........--- 116,509,293 122,917,337 133,521,623 
Gperating expenses........ $0,737,336 83,811,128 92,003,365 





Net earnings............ 35,771,957 39,106,209 41,518,258 
The following statement shows the detailed income account 
of the Pennsylvania Railroad Company for the years 1888, 
1889 and 1890 the ‘** net income” given in the first line being 
the amount of income after deducting interest payments, 


INCOME ACCOUNT. 
1888. 1889. 1890. 


$ $ $ 
Net income Penn. RR. Division... 9,979,299 10,870,351 11,030 401 
Net loss or gain on Un. N. J. Div... —160,501L +138,712 +396,885 
Loss on Phila. & Erie Div......... 9,637 16,316 1,644 


Balance ........cccccccccccccces 9,809,161 10,992,747 11,425,642 
From this balance deduct— 
Advances to Peun. Co. charged to 





Pennsylvania RR. income....... EE Ee Pe 
Payments to trust fund............ 71,121 87,433 93,498 
Consol. mortgage redeemed....... 24,800 324,800 324,800 
Allegheny Valley RR.—Deficienucy 100,739 160,179 119,005 
Penn. Canal on ace’t of interest... =. ....... Se )=—() oabanesse 
Am. SS, Co. guar. interest......... ‘ 90,009 EE 
Extraordinary expenses not prop- * J 

erly chargeable to capital....... 1,161,547 1,530,913 1,632,024 





2,768,198 2,336,835 2,169,327 
Balance to credit of income after 











deducting all payments.......... 7,040,963 8,655,912 9,256,315 
TA RI Ra 9,327,270 5,327,270 6,241,873 
TS EE Pe (5) (5) (540) 
Balance to credit of profit and loss 

account for WOOP ......<<ccecessce 1,713,693 3,328,642 3,014,442 
Balance in settlement of claims 

and old accounts, &¢............. —93,272 Se °° ) & Dalbeweiees 

CD 11 cpnnnne semneousean 1,620,421 3,448,012 3,014,442 
Expenses acec’t of floods June, ’89, x 

debited to profit and loss, &¢....  —.....-.. 2,609,325 1,064,704 

1,620,421 338,687 1,949,738 

Add profit and loss Jan 1......... 17,608,948 19,229,368 20,068,056 





Balance profit and loss Dec, 31. 19,229,369 20,068,055 22,017,794 


GENERAL BALANCE DECEMBER 31. 
Assets. 
1888. 1889, 1890. 
$ $ 


Construct’n, equip’t, &c.. railroads 

between Phila. and Pittsburg... 84,134,800 90,204,206 93,935,783 
Cost of bonds of railroads......... 36,156,454 33,919,813 37,615,878 
Cost of stocks of railroads........ 65,428,789 66,106,632 66,982,746 
Cost of bonds and stocks and in- 

vestm’ts not otherwiseenum’t’d 7,710,796 7,808,471 8,585,109 
Managers of Trust created by 

Penn. RR. Co. Oct. 9, 1878..... 3,907,141 3,978,261 4,065,695 
Penn. RR. consol. mort., less re- 


deemed and canceled.........2c0 «— seeceeee 1,622,030 1,943,92 
I ccncondie nes codon ° 10,000 10,000 10,000 
Mortgages and ground rentals.... 87,350 68,150 50,250 
Freight balances due.............. 102,589 205,190 565,163 
Cost of anthracite coal lands..... - ~-sbeeieeees -. "| tenia 
Securities of United N. J. Comp’s, a 

transferred with lease........... 3,774,895 3,774,895 3,733,445 
Equipment of United N. J. Co’s, 

ansferred with lease........... 1,242,436 1,006,346 931,922 
Fuel and materials on hand...... 3,784,217 4,030,595 4,563,173 


Bills and accounts receivable, and 
amounts due from other roads, 
including advances, viz.: 

United N. J. RR. & Canal Co.— 


OCOMSEPUCHIOR. .....c-cccccce 2,466,864 2,923,999 $,795,604 

Sink’g fund & redemption. 3,247,790 2,122,460 2,237,720 

Real estate. ......... eshatae 1,767,440 1,873,062 2,056,301 

Phil. & Trenton—Construction 1,048,596 1,233,682 1,299,478 
NE IR on co cnccevedcece 266,944 272,606 289,109 

Other companies. ............. 10,538,251 13,897,554 15,697,302 
Cash balance in London........-.. 1,120,926 1,220,716 1,123,809 
Cash in hands of agents........... 2,589,162 2,976,741 2,759,152 
Cash in hands of Treasurer. ....-. 8,233,014 4,788,350 6,212,729 





MOE cbnccoccenssccsnsceceesess 233,064,538 246,043,759 258,454,345 
Liabilities. 
— 1889. 1890, 
a cciiiienimanieainatia 196,545,400 113,488,600 123,082,050 
Pape 64,611,498 67,208,165 66,307,840 
Mortgages and ground rents ..... 1,958,786 2,923,381 3,084,286 


Penns’lvania Co. for Insurance on 
Lives, &c., ** frust certificates’. 8,089,000 8,089,000 7,915,000 


Har. Pt. Mt. J. & Lan. stock guar. 1,182,559 1,182,550 1,182,550 

“ o 4 p.c. bonds guar, 700,000 700,000 700,000 
Pass’r balances dite other roads. . 911,191 974,339 995,352 
Freight balances due other roads. «ss ----ee ee ewe ° 440,963 
Payments forleased equipment... ss .. see. kee 80,500 


Pay-rolls and vouchers for Dec... 5,801,403 6,611,328 7,382,425 
Cash dividend unpaid...... jaan 106,462 127,189 72,791 
Dividend serip outstanding. ...... 


1,283 1,272 1,260 
Sundry accounts due other roads. 11,804,388 12,431,843 12,651,07+ 
Securities of the United N. J. Co’s 
trausferred with the lease ...... 3,474,895 3,774,895 3,733,445 
Equipment of United N. J. Co’s 
ransferred with lease .......... 1,242,436 1,006,346 


931,921 








1888. 1289, 1890, 


Brought forward. ......2.---0-. e- 297,727,292 223,518,903 223,561,460 


Fund for purchase of securities 

guaranteed (trustof Oct.9,’78). 3,978,262 4,065,695 4,159,193 
Consol. mortgage bondsredeemed 3,127,616 3,391,100 3,715,900 
Balance to profit and loss ........ 19,229,368 20,068,056 22,017,794 


Bdtescadacenecnecs oenounses 233,064,538 246,043,759 258,454,347 
New York & New England Railroad. 
(For the year ending December 31, 1890.) 


The report of operations has just been issued for the fifteen 
months ending Dec. 31, 1890. The fiscal year was changed to 
end with Dec. 31, instead of Sept. 30, but no statement of 
earnings and income is given for the calendar year 1890, and 
hence there would be no figures next year with which to 
make comparison. To remedy this defect there has been 
compiled for the CHRONICLE a statement of the earnings -and 
expenses from the returns made to the State Commi sioners 
for the four quarters of the year, in comparison with previous 
years. From this it appears that the surpius above charges in 
1890 was $279,181, against $277,204 in 1889 and $250,007 in 1888, 

The report says that many improvements have been under- 
taken since the presentation of the last report which have 
resulted in dimishing the operating expenses as well -as 
increasing the earning capacity of the lines, by affording 
better facilities for the handling of traffic, and thereby 
attracting business which otherwise would have sought other 
channels. The physical condition of the property is now 
better than ever before, and is fully up to the standard of 
what a first-class railroad onght to be. The rolling stock and 
motive-power of your company have been fully maintained, 
and many additions have been made thereto. 

A new contract has been made during the past year for the 
operation of the cars of the Pullman Palace Car Company 
over the lines, and new cars built by the said company have 
also been purchased to be operated on the New England 
Limited train. 

The local traffic for the twelve months of the calendar year 
1890, as compared with a corresponding period of 1889. shows 
an increase of $66,243 as revenue, and an increase of $125,318 
tons. | 

For the fifteen months ending with Dec. 31, 1890, earnings, 
expenses, &c., were as below : 














GOPOOS CRTTERGR, « -<. cccccccccccccsccocceccccesescecctseceeseoses $7,532,086 
Operating expenses. ................ piibndindgedtnandgtnaneitien 4,947,734 
I on snnntednddbnenemmeneenememnnenenuben 2,584,351 
I hil De i dsl dealins da ceaniemtniiendcie $2,159,577 
Dividend on preferred stock. ..................... 189,000 
Accrued dividend on preferred stock for Octo- 
ber, November and December, 1890........... 47,250 2,395,827 
EE ee Te ee $188,524 
ALLEL LAOS LESSEE LOMA cutl 5,822 
i inddccenseeetntucebesuseecnécseweusatahesacsécbbaia $194,346 


‘*Since last May the coal tariff of the road was reduced 
twenty-five cents per ton, owing to the reductions by other 
coal-carrying roads in New England of their rates on this 
commodity, which necessarily reduced the revenue in this 
item alone during the past eight months $44,035. The Wash- 
ington train was diverted from its route via Newburg in May, 
thereby depleting the company’s passenger revenue nearly 
$5,000 per month, equal to a reduction of $40,000. Low rates 
of freight have also prevailed in other ways, over which the 
management had no control, and yet, notwithstanding these 
adverse conditions, the earning capacity of the road has been 
increased month by month. 

The followivg statement for the calendar years is compiled 
from the quarterly returns made to the Railroad Commission- 
ers, the company’s year now ending December 31. 

EARNINGS, EXPENSES AND CHARGES, 





























“— —_ 1890. 
Gross earnings............0.-+-2e 5,340,067 5,650,504 6,029,125 
Operating expenses............... 3,536,098 3,729,529 4,021,268 
ee I. ccinsin ciate cacenees 1,803,969 1,920,975 2,007,857 
a a inl 58,366 16,860 9,501 
— eae 1,862,335 1,937,835 2,017,158 
Interest, rentals, taxes & insur’ce 1,612,328 1,660,831 1,737,977 
a ee re 250,007 277,204 279,181 


GENERAL BALANCE SHEET. 
Sept 30,1889. Dece.31,1890. 
Assets— ~ 

















Road and equipment... .........ccccccccccees 38,633,855 39,551,771 
New England Terminal stock owned......... 100,000 99,900 
Supplies and materials on hand............... 434,607 396,031 
Due from agents and conductors............. 362,368 524,050 
Due from companies and individuals. ........ 319,781 450,862 
ea ge epee ee eS APT EE 96,621 245,177 
“Other expenditures” (mainly taxes)...... » Sepia 234,666 
Is cnnicndenccccce saccscequanndeess 533,764 302,569 

NS 5 ccuewinten aa tatiana siiidimeisintie 40,480,976 41,805,126 

LTiabililrves— 

DS... .ccrcuscus oueoneeesecéanewens 20,000,000 20,000,000 
EN ee ee 2,666,300 2,700,000 
Funded debt (see SUPPLEMENT).............-. 16,386,000 16,386,000 
Real estate mortgages. ..... PRES RS A ae 140,000 140,000 
Real estate and equipment contracts. ........ 222,625 683,535 
Interest accrued....... sid nuin eet dimenaias 238,480 469,652 
Dividend November 1, 1889 .................. 93,338 aiciiede tal 
Ecc ccecctecesoosncscsodnoseeseseos 49,609 342,750 
U wae EERE een een eer 233,532 556,109 
St hn 6 ncceceseccocesoensenencesenses 41,786 39,290 
Due on traffic balances, &C. ................0. - 271,845 400,787 
Pir vnc odnnccccetesctdacdesdcesiace 136,970 87,003 

I e ccdicqus scaccetesoseeesnss 40,480,976 41,805,126 
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Consolidation Coal Company. 
(For the year ending December 31, 1890. ) 


The annual report has the following: 


The ss receipts from mines, railroads, rents, etc. (includ- 
in cst of stock of coal on hand) $2,583,092 
Total expenses of every kind (exclusive of interest and sink- 
ing fund), including 300 tons of heavy steel] rails and all 
OXtraordinary OUtIAYS..... 2... cccccccsccccccscccccccsscccecs 


~——— 


2,114,636 
$468,456 





RAB GRRREIOR, ccncaccccccecopecescescccccecocccevsesasecessess 
Interest paid on funded debt for 1890............... $131,739 
inking d for year 1890, on account of bonds due 
BED Bg BOW Re cccccccccccsccceccsocccescccopeccesoes 
181,739 





Balance to the credit of profit andjloss on Dec. 31, 1890, 
from the business of the year 1890, after the payment of 
interest on bonded debt, sinking fund and all expenses. ... 


uct— 
Dividend for the year 1890, payable Jan. 31, 1891.$205,000 
Amount carried to the credit of *‘Royalty Fund”... 47,931 


$286,716 








252,931 
Balance of year to credit of profit and loss................... $33,785 
Total balance to profit and loss Dec. 31, 1890.............. $80,436 


The report says: ‘* The ‘royalty fund’ is invested in inter- 
est-bearing securities, and it is proposed to maintain and add 
to it hereafter, as a representative of the value of the coal 
which will be mined in the future from the company’s prop- 
erty. The company also holds as a cash asset $100,000 of first 
mortgage bonds of the Cumberland & Pennsylvania Railroad, 
acquired in 1875, as mentioned in previous annual reports.” * 

‘“‘ There were mined and delivered from the Consolidation 
Coal Company's mines in the year 1889, 871,463 tons; in the 
year 1890, 956,031 tons; increase, 84.568 tons.” * * 

‘*The steam coal trade of the Atlantic seaboard for the year 
1890 has suffered from the excessive competition that prevailed 
in 1889. The demand has been very active. The extensions 
ani improvements in the mining department, heretofore re- 
ferred to, have been successfully continued. They are accom- 
plishing fully the economies and enlarged facilities anticipated 
therefrom. The substitution of steam for horse or man power 
is being successfully accomplished, wherever practicable, with 
very satisfactory results.” 





GENERAL INVESTMENT NEWS. 


Called Bonds.—The following bonds have been called for 
payment: : 
City OF NEW ORLEANS.—Premium bonds, viz.: 


Nos. 181, 331, 333, 335, 356, 565, 636, 677, 833, 

1023, 1090, 1272, 1312, 2137, 2328, 2355, 3554, 4054, 4239, 4342, 
4479, 4727, 4751, 4807, 4823, 5085, , 0508, 5661, 
5691, 5802, 6034, 6041, 6145, 6232, , 6559, 6584, 6713, 
6752, 7001, 7143, 7717, 7803, 7928, , 8125, 8240, 8512, 8645, 
6924, 8985, 9702, 9860, 9919, 9926. 

NEw YorK LAKE ERIE & WESTERN RR.—Collateral trust 
bonds dated Nov. 1, 1882, due Nov. 1, 1922, to be paid on the 
2d day of May, 1891, at 110 per cent, at the office of the 
United States Trust Company, Trustee, No. 45 Wall Street, 
New York City, 113 bonds of $1,000 each, viz.: 

Nos. 23, 55, 96, 211, 224, 237, 238, 256, 257, 301, 305, 323, 368, 339, 
423, 430, 584, 627, 640, 655, 698, 715, 718, 804, 826, 881, 910, 983, 
1025, 1047, 1112, 1138, 1157, 1240, 1242, 1281, 1297, 1307 

1361, 1404, 1414, 1453, 
1766, 1811, 1819. 1823, 
2, 2061, 2080, 2119, 2126, ; 
, 2492, 2548, 2653, 2658, 2699, , 
3255, 3340, 3430, 3676, 3692, 3695, 3706, 
4009, 4055, 4124, 4144, 4188, 4203, 4315, 

4626, 4646, 4658, 4739, 4754, 4832, 4838, 4840. 

NORTHERN PACIFIC Missouri Division first mortgage bonds 
to be paid at 110 and interest on presentation at the office of 
the Farmers’ Loan & Trust Company, interest ceasing May 1, 
1891, one hundred and ten bonds of $500 each. The numbers 
of these bonds and the facts relating to their payment will be 
found in the advertising columns of to-day’s CHRONICLE. 


Charleston & Savannah.—The annual meeting was recently 
held in Charleston. Directors for the ensuing year were 
chosen, and a dividend of 6 per cent on the first preferred in- 
come bonds was declared. The gross earnings in 1890 were 
$682,739; operating exp2nses, $504,552; net earnings, $178,187. 

Chesapeake & Ohio—Richmond & Danville.—The C. & O. 
has leased 9 miles of the Va. Midland, extending from Orange 
to Gordonsville, from March i, 1891, and the Richmond & 
Danville service is withdrawn from that piece of road. The 
Chesapeake & Ohio trackage agreement by which it has the 
right to run over the road from Orange, Va., to Alexandria 
commences on April 1. 


Cleveland & Canton.—A special meeting of stockholders 
authorized the issue of $2,000,000 5 per cent equipment trust 
and improvement bonds, to mature contemporaneously with 
the Ist mortgage 5s, in 1917, and to be a first lien upon equip- 
ment purchased and to be purchased and a second mortgage 
upon the property and franchise. The directors were author- 
ized to issue these bonds from time to time and they voted to 
issue $600,000 of them this year, some $200,000 to take up 
outstanding equipment liens and maturing car trust pay- 
ments, and the balance to be applied to the purchase of 300 
coal cars, 100 stone cars, 100 coke cars and five locomotives. 

Consolidation Coal Co. of Maryland—Cumberland & Penn- 
sylvania RR.——The outstanding bonds of the Cumterland & 

ennsylvania RR. all mature this year, $803,500 first mort- 
gage bonds being due on March 1 and $281,000 second mort- 
gage bonds on May 1. The company has arranged to pay off 





956+ 


Po 


4496, 4593. 








$84,500 of these bonds and will give in exchange for the bal- 
ance, amounting to $1,000,000, new first mortgage 5 per cent 
bonds dated May 1, 1891, and due in 1921. 


Indianapolis Decatur & Western—Indianapolis Decatur 
& Quincy.—A recent press dispatch to the effect that Judge 
Walker of the Superior Court at Indianapolis had rendered a 
decree of foreclosure in favor of Sands and Pierce, trustees 
under the first mortgage, was entirely without foundation, 
By agreement between the counsel no judgment can be en- 
tered before June 23, and it is expected by that time an ar- 
rangement will be perfected with the first mortgage bond 
holders as provided for under the plan of reorganization under 
date of October 5. 


Louisville New pany & Chicago.—In Chicago, March 5, 
a decision was rendered by Judge Tuley in the suit of W. S. 
Alley for the appointment of a receiver for the Louisville 
New Albany & Chicago Railway Company, in which the 
Court held that complainant was not entitled to a reference 
before a master or the production of the company’s books for 
examination. ‘‘An answer filed by the defendant,” he said, 
‘‘denies specifically all the allegations of the bill which are re- 
lied upon as entitling complainant to an injunction and a re- 
ceiver. If the answer is true, the company is not insolvent 
and not likely to be. The acts of the Board of Directors were 
all authorized, as shown by extracts from the record books, 
These records are a most complete vindication of the President 
asto his management of the corporate assets, having been 
made under and by the necessary authority derived from the 
directors and stockholders.” Before any redress is granted, 
therefore, the plaintiff will have to prove his allegations. So 
the case will stand for final trial. 


Mexican Central.—Notice is given of the payment at 110 
and accrued interest of 1,403 ‘* Priority Bonds” on April 10th 
at the company’s office, 70 Kilby Street, Boston, or at the office 
of its bankers, Messrs. Glyn, Mills, Currie & Co., 67 Lombard 
street, London. The numbers of the bonds will be found in 
our advertising columns. 

Each of said bonds is called for payment and cancellation in 
accordance with the right reserved therein, and by the terms 
thereof interest theron will cease on the 10th day of April, 
1881, which is the date assigned for payment. Any bonds 
presented prior to that date will be paid at the rate of 110 per 
cent and accrued interest to the date of presentation. This 
call includes all the priority bonds issued by this company, 
except those bought by the Boston Safe Deposit & Trust 
Company, trustee, for investment under the terms of the con- 
solidated mortgage, in accordance with which said bonds were 
originally issued. 

Mineral Range.—The gross and net earnings for the year 
were as follows. 


1889 1890 
NG BUI, oo cncccedcsscccedecoccuceceoseocdsees 109,775 125,469 
Operating expenses and taxes................--.--- 61,930 65,416 
EE, ciccccntisnnnsensenanapensannnneses 47,845 60,053 


New Bonds and Stocks Authorized or Offered.—The follow- 
ing is alist of new issues of securities now offered for sale, or 
soon to be offered : 

STATES, CITIES, COUNTIES, &C. 


ALBERT LEA, MINN.—New bonds are proposed. 

ARLINGTON, MAss.—$217,000 serip to refund water debt is proposed. 

ASHEVILLE, No. CAR.—$100,000 water and $500,000 street improve- 
ment bonds are proposed. 

BECKER County, Minn.—Bondas for floating debt are contemplated. 

BiBB CounTY, GA.—$100,000 40-y ear bonds are contemplated. 

BiG STONE GaP, VA.—$50,000 improvement bonds are proposed. 

BOWLING GREEN, K Y.—$250,000 railroad aid bonds are proposed. 

BUFFALO, N. Y.—%$87,000 342 r cent improvement warrants are 
offered by F. W. Gethoefer, City Hall, Buffalo. 

CARLTON COUNTY, MINN.—New bonds will be issued. 

CARTHAGE (VILLAGE), HAMILTON COUNTY, OHIO.—$1,786 6 per cent 
bonds. Bids will be received by E. E. Ross, Clerk of Village, till 
March 28. 

CHARLOTTE, NO. CAR.—$350,000 bonds are | es 

COLUMBUS, WIs.—New bonds are to be issued. 

CROOKSTON (VILLAGE), MINN.—New bonds are proposed. 

DADEVILLE, ALA.—$5,( school bonds are contemplated. 

DAKOTA CoUNTY, MAss.—Bridge bonds are proposed. 

DAYTON, WASH.—$75,000 new water works bonds are proposed. 

DENVER, CoL.—$300,000 4 per cent public improvement bonds are 
offered for sale. 

ETOWAH COUNTY.—$100,000 30-year 6 per cent court house and jail 
bonds. Bids will be received by J. A. Tallman, Gadsden, Ala., till 
March 20. 

EVERETT, MAss.—$100,000 water scrip is proposed. 

EXCELSIOR (VILLAGE), MINN.—Water works bonds are to be issued. 

FALL RIVER, MAss.—$200,000 reservoir loan is proposed. 

GRACEVILLE (VILLAGE), MInn.—Fire protection bonds are proposed. 

GROVE CITy, MINN.—New bonds are proposed. 

HAMILTON COUNTY, OHIO.—$22,000 4 per cent bonds, due in five years. 
Bids will be received till March 28 by John Hagerty, Auditor. 

HORNELLSVILLE, N. Y.—$100,000 sewer bonds are proposed. 

JERSEY CITY, N. J.—$3,3v0,000 41) per cent bonds are to be issued. 
Bids will be received by Charles W. Allen, City Hall, Jersey City, 
till March 18. 

KEENE, N. H.—$45,090 bonds have been authorized. 

LONG PRAIRIE (VILLAGE), MINN.—+#3,000 funding bonds are proposed. 

LYNN, MAss.—$10,000 4 per cent bonds, due 1911, are authorized, and 
$150,000” water loan bonds proposed. 

MANCHESTER, MASS.—$150,000 30-year 6 per cent water bonds are 
proposed. e 

MARSHALL, Micy.—$100,000 new bonds are contemplated. 

MILWAUKEE, WIs.—$1,865,000 new bonds have been authorized by the 
Legislature. ni acacia ; 

NEW DECATUR, ALA.—Sewer bonds are contemplated. 

NEWPORT, R. I.—$70,000 sewer and roadbed bonds are contemplated. 

NORMAN, Minn.— Funding bonds have been authorized. 

ORTONVILLE, MINN.—New bonds are propos 

OXANNA, ALA.—$5,000 street improvement bonds are authorized. 

PAW PAwW, MICH.—$35,000 bonds are contemplated. 

PLYMOUTH, N. C.—New markes bonds are proposed. 

ROANE County, N. C.—$150,000 bonds are contemplated. 
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_ PETER, MINN.—New bonds are proposed. 

oe EviLaa, Wis.—Bridge bonds are to be issued. 

SCHENECTADY, N. Y.—$315,000 new water bonds are proposed. 

SHELBY COUNTY, KyY.—}$175,000 6 per cent bonds, due 1911. Bids will 
be received by the Farmers’ «& Traders’ Bank, Shelbyville, Ky., till 

ch 14. 

ooaae DENVER, CoL.—$150,000 or $200,000 new bonds are proposed. 

SPENCER COUNTY.—$160,000 6 per cent bonds, due 1911. Bids will be | 
received at Bank of Taylorsville, Taylorsville, Spencer County, till 
March 15. 

STAMFORD, Ky.—$20,000 water bonds are proposed. 

STEELE COUNTY, MINN.—New court house bonds are proposed. 

TRACY (VILLAGE), M1Inn.—Water works bonds are proposed. 

WARREN CounTY, No. CAR.—New bonds are proposed. 

WEST KNOXVILLE, NO. Car.—$75,000 improvement bonds are author- 


ized. ‘ 
Women (VELAGe), MINN.—Bonds for internal improvements are pro- 
8é 


WINNEBAGO, MINN.— Water works bonds are proposed. 
WINONA, MINN.—Water works bonds are contemplated. 


RAILROAD AND MISCELLANEOUS COMPANIES. 

AMERICAN SODA FOUNTAIN Co.—6,250 shares 1st preferred cumulative 
6 per cent stock, 6,250 shares 2d preferred cumulative 8 per cent 
stock and 6,250 shares common stock are offered for subscription 
by Messrs. 8. V. White & Co. and others. Full particulars regarding 
the terms of issue are given in our advertising columns. 

ELGIN JOLIET & EAsTERN.—Stock has been increased to $6,000,000. 

PHILADELPHIA & READING RR.—$8,500,000 Terminal bonds have been 
awarded to Messrs. Brown Bros. and Messrs. Drexel & Co. 

STATEN ISLAND TERRA Corra Co.—$350,000 6 per cent gold bonds, due 
in 25 years. Subscriptions will be received by the Holland Trust 
Co. till Mareh 11. Full particulars are given in our advertising 
columns. 


New London & Northern.—The results for the quarter 
and six months ending Dec. 31, 1890 and 1889, were as below 
given, compiled from the reports made to the Massachusetts 
Railroad Commissioners : 

NEW LONDON & NORTHERN. 
—Quar. end. Dec. 31.—~ —Six mos. end. Dec. 31. > 
889. 1890 1889. 18% 
































1 | , 890. 
Gross earnings..... $146,602 $145,473 $331,008 $317,931 
Operating expenses. 96,031 101,606 186,663 213,415 
Net earnings.... $50,571 $43,867 $144,345 $104,516 
Other income....... 2,602 2,142 5,052 4,622 
Re $53,173 $46,009 $149,397 $109,138 
Int., rentals & taxes 53,658 55,211 107,137 108,935 
BGR. ccccedee def.$485 def.$9,202 sur.$42,260 sur.$203 


New Urleans & Gulf.—At New Orleans, March 5, this rail- 
road, known as the Shell Beach Road, was sold at United 
States Marshal’s sale for $125,000. E. B. Krutschitt, Richard 
Irwin and Thomas J. Fowler were the purchasers and sole 
bidders. The road was sold upon the suit of the Central Trust 
Company of New York. 


New York State Railroads.—The following roads have re- 
ported for the quarter ending Dec. 31: 
NEW YORK ONTARIO & WESTERN, 
—Quar. ending Dee. 31.~ —Six mos.end. Dee 31. ~ 
1889. 1890. 1889. 189 


Gross earnings....... $531,128 $661,119 $1,165,708 $1,426,765 
Operating expenses... 424,882 485,135 873,111 997,550 


= 

















Net earnings ....... $106,246 $175,984 $292,597 $429,215 
PUG ceecccs $$ e6eece ny © =) | ila 37,900 
eae $106,246 $191,734 $292,597 $466,715 
Int., rentals & taxes. 91,997 176,605 190,349 361,750 
PD igundonene $14,249 $18,129 $102,248 $104,965 


KINGS COUNTY ELEVATED. 


Six mos. 
—Quar. end, Dee. 31..~ end, Dee. 31. 
1889. 1890. 1890. 

I i ot seule $192,911 $220,249 $378,543 
Operating expemses.............-. 142,305 147,966 274,735 
BOG GRID, 6.0 occcidsic cviceccs $50,606 $72,283 $103,808 
ites , . . ‘deine 75 237 
EES a ee ee ee $50,606 $72,358 $104,045 
Int., rentals & taxes.............. 45,659 47,061 95,440 


I 6 cccecdéonecdesebescnes $4,947 $25,297 $8,605 


Northern Pacifie.—The United States Supreme Court at 
Washington has this week rendered a final decision in the suit 
of the St. Paul Minneapolis & Manitoba (now the Great North- 
ern) Railway Company against the Northern Pacific Railroad 
Company, in which title was disputed to about 500,000 acres of 
land, conferred under Congressional grant. The decision is in 
favor of the Northern Pacific Railroad Company, the Court 
affirming the judgment rendered in 1886 by Judge Brewer in 
the Circuit Court of the United States for the District of 
Minnesota, at St. Paul, The controversy was over 500,000 
acres of agricultural lands situated in the northwestern part 
of Minnesota, in the neighborhood of Glyndon, where the 
lines of the two roads cross. Judge Brewer held that the 
Northern Pacific grant was prior in point of time as to location 
and on appeal this decision is sustained. When the suit was 

gun a Commissioner was appointed by the Court to take 
charge of the disputed land and sell it to settlers and others 
pending the litigation, and to hold the proceeds of such sales 
and account for the moneys to the victorious party. The 
amount realized from sales of lands up to June 30, 1890, as re- 
ported by the Commissioner, was $1,442,045, of which $1,095,- 

is invested in Government*bonds. Out of this amount 
$700,000 will be paid to the Northern Pacific Railroad Com- 
pany to recoup the general treasury of the company for 
advances made to the company’s land department. The amount 
of deferred payments due on lands sold is $207,071 ; amount of 
Cash in hands of the Commissioner, $8,748. The amount of 
land sold by the Commissioner up to June 30, 1890, was 210,900 

















acres, leaving 289,100 acres unsold and to be disposed of. The 
average price at which the lands have been cold is $6°31 per 
acre, at which price the unsold lands would be worth $1,824,- 
221, making no allowance for any improvement in value. Under 
the plan of reorganization made in 1875 by the Northern Paci- 
fic, all of the lands east of the Missouri River within the limits 
of the company’s grants were to be applied to the retirement 
of the preferred stock. The 500,000 acres of land recently in 
dispute are all east of the Missouri River, and with the excep- 
tion of the above $700,000 it is presumed that the proceeds of 
these lands will be applied to the preferred stock. 


Omaha & St. Louis.—The first mortgage bondholders are 
notified that the certificates for the five funded coupons are 
now ready for delivery at the United States Trust Company, 
Pending the issue of the coupon bonds, it is proposed te pay 
interest on these certificates semi-annually from Jan, 1, 1891, 
Bondholders are requested to deposit their coupons. 


Oregon & Washington Territory.—It is reported that Mr, 
C. B. Wright of Philadelphia, one of the Northern Pacific 
dirrctors, has purchased in his own name the capital stock 
and bonds of the Hunt system of railroads in Oregon and 
Washington, comprising 167 miles of completed road and 42 
miles now under construction. The deal, it is said, involves 
about $3,000,000. The New York Herald report says: ‘‘ The 
system of railroads is known as the Oregon & Washington 
Territory Railroad and has a capital stock of $10,000,000. On 
fifty-six miles of the road there is a mortgage for $1,142,000, 
all of which is held by Mr. Wright. The rest of the property 
is not mortgaged at all. Mr. Wright isto buy the bonds on 
the 111 miles of completed road at the rate of $20,000 a mile 
for ninety per cent of their face value, and Mr. Huntis to 
complete the forty-two miles now under construction and to 
deliver the bonds on that portion at the same rate. Tig $10,- 
000,000 of capital stock is thrown in. Mr. Wright made the 
first payment of $75,000 yesterday, and will pay $800,000 on 
haell 17, $300,000 on July 1, $400,000 on September 1 and the 
balance on December 1.’ 


Pacific Mail.—President Houston is reported as saying of 
the new law, ‘‘ I should think that the subsidy will be worth 
to us about $500,000 a year. It may be more.” 

The Pacific Mail wiil share with other companies in what- 
ever mail contracts the Postmaster-General may make for not 
less than five nor more than ten years. According to the 
summary of the law as it finally passed, vessels of 8,000 tons 


and twenty knots speed are to be rated as first class, and to 


get $4 per mile for mail carriage ; steamers of 5,000 tons and 
sixteen knots speed are to te rated as second class, and get $2 
per mile ; 2,500 ton ships of fourteen knots are third class, and 
paid at the rate of ¢1, and fourth class boats of 1,500 tons 
and twelve knots get sixty cents a mile. 


Philadelphia & Reading Terminal.—As announced in the 


CHRONICLE last week the terminal bonds have been nego- 


tiated. The amount of the issue will be $8,500,000. The 


bonds will bear 5 per cent, payable quarterlv, and run for 
fifty years, free from taxes, with principal and interest pay- 
able in gold. The Philadelphia Inquirer says: ‘‘ When once 
the elevated road is in operation, all the various lines compris- 
ing the Reading system will be so completely dependent upon 


the property for terminal facilities that none of the various. 


interests will be in a position to afford to sacrifice it, and the 
chances of the bondholders ever being compelled to take the 
road are therefore considered very remote. In order to com- 
ply with the forms incident to the scheme a special meeting 
of the stockholders of the Reading Terminal Company will be 
held on March 21 for the purpose of taking action in refer- 
ence to constructing such portions only of the main line of 


the proposed road as shall intervene between the terminus at . 
Twelfth and Market streets and a point on the proposed line’ 


at Ninth Street and Fairmount Avenue. The bonds were 


awarded to Drexel & Co. and Brown Bros. & Co., and the: 


stockholders will, at the special meeting, take such action as. 

is necessary to conform to the financial programme as pro- 

am for in the terms of the sale of the securities to these 
rms.” 


South Carolina State Bonds.—Notice is given by State 
Treasurer Bates as follows : 


To the holders of the South Carolina Brown consols issued 
under authority of the act of the 22d December, 1873, and other 
acts relating thereto: Provision is made by the acts of Decem- 
ber, 1889, and December, 1890, for the redemption of the princi- 
pal of said Brown consols in anticipation of the Ist July, 1893,,. 
the date on which they mature. To holders of the said Brown 
consols who are willing to accept the terms and provisions of the acts. 
of December, 1889 and 1890, referred to, and who will surrender the 
same on or before Ist July, 1892, the State Treasurer is authorized to 
issue in exchange other engraved coupon bonds and stock certificates. 
of equal face value, the principal payable July 1, 1936, and beari 
interest at 4 per cent per annum, payable semi-annually on the 1s 
July and Ist January in each year. The difference in the rate of inter- 
est—viz., 2 per cent from date of exchange up to Ist July, 1893—will be 
mo in cash. This exchange will begin at the State Treasury July 


The new bonds and certificates of stock thus issued in exchange 
for the Brown consols will be exempt from all taxes in this State and 
are secured in the same manner as the consols, and the coupons and 
interest orders are recelvable for all State taxes except the public- 
school tax. The law also exempts from all taxationso much of the 
capital stock of any bank, banking association, or other moneyed cor- 
— within this State as shall be invested in the bonds and stock of 

is issue. 


All Brown consol bonds and stock not surrendered for 


exchange as set forth above on or before the ist July 1892, 


will be paid in cash on and after the ist of July, 1893, out of 
the proceeds of the 4 per cent issue authorized to be put upon 
the market on and after the 2d of July, 1892, 


AT aS SET ESET Se aa 


Pan ee ee 
Pres ge st AGO ap eves am 
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FORTY-FOURTH ANNUAL REPORT OF THE PENNSYLVANIA RAILROAD COMPANY. 


OFFICE OF THE 
PENNSYLVANIA RAILROAD COMPANY, 
PHILADELPHIA, March 2d, 1891, 


The Board of Directors submit herewith their report for the year 1890. 
MAIN LINE AND BRANCHES, PHILADELPHIA TO PITTSBURG 






































Earnings a ee ee ee Tee eee wee eet eww wee eee ee eewe ean eesessesesees $40,043,670 16 

EXPODSOS. .... 222.2. 2 cee cece cece cece cee cee enn ee ccna cere seneareeeeeeeeee eer eeen eee eae nc eteeesensnseeeeeesseseescecsescces 25,894,106 03 
Net GArmings........... cc ce cece ce cceeccecececccerececcccccs eater tener an ete een een arse ener eeeeaesseeeessessnaaaee $14,149,564 13 

Add interest from investments (in cash), also for use of equipment and from other items........................... . 5,365,730 84 
eee Se Le eee eovccescocs $19,515,294 97 

Deduct rentals paid branch roads, interest on equipment, interest on bonded debt, State tax on dividends and 
ND oo 6nn 06606cccccehe een eeeknee 08s b50de 0600 esheohece Cee sQehSoseeoosbeedsscceneesseceseosonsecceceseceéoees 8,484,893 56 
Wet income Pennsyivanmia Railroad DIVISION. .......cccccvccccccccccccccccenccccccccs ccccccseeseccccccccs cecccccesccccecccecoeoes $11,030.401 41 

PHILADELPHIA TO NEW YORK AND BRANCHES. 

AGREES, «oo cc000s cecccccccsecscecce copece sonceeces ec enesen essoes someeseeceeeeewocsonouceccceocssoronecosseseoescoceeseeces $18,938,897 18 

EXPODBES .... 2.2222. c ccc cece ccc ccc c cece cc cece nc ccccce cece es weneasccere cece eects eee eccneceas: secccccceseecsscccesesesenes 14,283,078 46 
ED ov icncctbenens babeeds deskessbeeneeubneebbeseeneedgannscasadesncedaseceonenensooessens $4,655,818 72 

es ee ee Ge in oo oe ccc nsncetncccerndectecnnccenesececccansesccoscsoescecceessncesesoeseseceances 479,157 83 
Ee senate pian dite aia abiiediman ere ccccccns coccccccccccccccccnccesccccessescenscscccesoeecece $5,134,976 55 

Deduct payments on account of dividends, interest on equipment, &C....... 20... 2 2 eee eee eee eee ee cree e eee eeeenee 4,738,091 16 
Net profit under the lease of United New Jersey Railroad & Canal Company’s property..............2-.--.- cece cece ee eeeees 396,885 39 
BORG... cccvccccccgoccecsccccccrsccoscescosscccees bs iain pA caeineteRNne in is nin tneeeetieneaiie ain ininatansiieleiiiiiaians $11,427,286 80 

PHILADELPHIA & ERIE RAILROAD. 

Earnings...... seiidinnate ET TTT TTT TTT TTT TTC TTT tt 7,219,692 49 

POND cas vescusnsneve 1ipeseesasposeesseneesousohons TTT TTTTIT TTT TTT Te 4,803,370 18 
EL TEE LOO ee icteric eepcanehebhedenneewietébabeninwes 2,415,322 31 

Deduct payments on account of rentals and interest charged for use of equipment. ...............-.....-. 2... eee eee 2,417,966 81 
Loss on Philadelphia & Erie Railroad Division, including branches operated in connection therewith....................... 1,644 50 
TE eT ee ee TT Te ee eT $11,425,642 30 

Prom this balance of income for the year. ...........-ccccccscccccccccceccccce hidinnen een nda $11,425,642 30 


the following amounts have been deducted, viz.:— 
PAYMENT TO FUND FOR THE PURCHASE OF SECURITIES GUARANTEED BY THE PENNSYLVANIA RAILROAD 


CTT» tic ddan eideihad sd sted cee eaceenes bebemband UMebbOddnsemstinasendéhedebesewendasdéadessodeene $93,498 12 
PENNSYLVANIA RAILROAD COMPANY'S CONSOLIDATED MORTGAGE BONDS, sinking fund account................ 324,800 00 
ALLEGHENY VALLEY RAILROAD COMPANY. | 

Payments on account of guaranty of principa!' and interest of bonds............ 2... eee eee eee ee een eee eee 119,005 02 


EXTRAORDINARY REPAIRS. _ Pa ; 
Amount expended in straightening and revising lines and grades, and for other purposes not properly 











chargeable to capital account. ............c-cscccccccccccccces (SeeeeSdEhbEtaesenEEEs oeRseeSEESConsNOneEeesoRNe 1,632,024 65 
; 2,169,327 79 
i iin wore -poecscoenscawensescon pile asec ee a ren $9,256,314 51 
Ce re eee TS RE BO Ss OE VO OG GO tee OE GUID. ooo cc ccccccccccccccsecccccccccscccccesescocccocccsccccccescs adele adele 6,211,873 00 
Amonnt transferred to credit of profit and loss for the year 1890. ...... 0.0... 2c cccccc ccc cece cece ccc ccc ccccccccnccccccccccccessccccs $3,014,441 51 
From which deduct extraordinary expenditures, debited to profit and loss on account of floods, June, 1889, and in settlement of 
St its ddeetieicacrbhnnn seen tees edbensteeESRnep ee bebeNas habe Sses séndehenneeene bandos desbhdnenndeseséneébedianrees 1,064,704 05 
j $1,949,737 46 
a i I I, I 6.006 0cdebnd ends senscescnsennsnncdsscocedecussdddnsesonecesseeseseoeees 20,068,055 83 
Balance to credit of profit and loss December 31st, 1890...................... selenite iia ns cat ii aaa itaia $22,017,793 29 








The foregoing statements show a net income of $11.425,642 30. After deducting from this sum the amounts properly 
chargeable thereto, there is a balance for the year of $9,256,314 51, out of which there was paid a dividend of five and one- 
half per cent, being an incvease in the amount of cash distributed to the shareholders of $914,603, as compared with the year 
1889. After deducting the sum of $1,064.704 05, representing the amounts properly chargeable to profit and loss during the 
ts “po —_ a balance of $1,949,737 46 carried to the credit of that account, making the aggregate at the end of the year 

017.783 29. 

All the repairs made necessary by the flood of 1889 have been completed, and your properties at such points are now in a 
much better condition than they were previous to that disaster, iron bridges having been replaced by stone structures and 
the roadway otherwise improved. It may not be amiss to state in this connection that it was the conservative policy pursued 
in the management of your property, and the high standard of efficiency thus reached, that enabled your Company to con- 
tinue the payment of its regular dividends, notwithstanding the heavy losses that it directly sustained and the serious inter- 
ruption to traffi: arising therefrom. 

The cost of the securities of other corporations now held by your Company is $113.183,734 23, and the direct revenue 
received therefrom was $4.439,403 85, which is in excess of the interest on your funded debt. The wisdom of continuing to 
make such investments is demonstrated, not on'y by this result, but by the continued increase of traffic that is thus secured 
to your Main Line. 

The magnitude of the Pennsylvania system. an? its growth during the forty-four years since the organization of your 
Company, are shown by the fact that that system is now composed of 120 corporations, which, with few exceptions, are in 
good financial condition, and earning fair returns on the capital invested. These corporations represent 7,915 miles of rail- 
road and canal. with a share and bonded capital of over $70u,000,000, which, in 1890, earned more than $133,000,000 gross, and 
moved over 137,000 000 tons of freight and 84,000,000 passengers. Their relations are so closely interwoven with the com- 
munities through which they pass that their prosperity may safely be taken as an index of the general condition of the large 
section of country which they serve. 

It will be seen, from the magnitude of these interests, how essential it is that a strong, conservative policy should be pur- 
sued in their management, and that any legislation which would change the relations which have so long existed between the 

° transporting and commercial interests of the country should be most caretuily considered before action is taken thereupon. 

There has been a very large increase in the anount of traffic moved as compared with 1839, without a corresponding 
inerease in the net revenue therefrom, a result attrivutable directly to the reduced rates prevailing during the year, as more 
fully appears by the statements hereinafter contained, and which would seem to show that the average rates received for 
transpertation by railhoad companies caunot be further reduced, if their properties are to be thoroughly maintained and the 
public served in a sau-factory manner. 

in this convection the criticism has been made that while there has been a very large reduction in freight rates in the 

~ past decade there has not been a corrc:sponding reduction in passenger rates, Althou zh the reduction in freight charges has 
been apparcnily much greater than in passenger rates, yet the demands of the public tor increased service, higher speed, and 
the comtorts of parlor, sleeping and dining cars, have more than counterbalanced this apparent difference, while the cost of 
these additional facilities, t.gether with the expense atter.dant upon the interlocking and block systems and other appliances 
for increased safety, has preciuded the possibility of making greater reductions in the passenger rates without rendering the 
entire traffic unprofita'le. This is shown clearly by the fact that while the cost of moving freight per ton per mile on your 
Main Line has been reduced in the past twenty years trom 9 8-10 to about 4 mills, the cost per passenger per mile has only 
been reduced from 19 4-10 to 16 mills. 
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The New Jersey Division shows an increased surplus of net revenue after meeting the obligations connected therewith. 
During the past year large expenditures have been made in the improvement of this property, notably in elevating its tracks 
in the city of Philadelphia to avoid street crossings at grade, in preparing for the fourth track through Trenton, and in 
securing additional right of way at various points. The largest expenditure, however, has been in the work of elevating and 
rebuilding the tracks and passenger station in Jersey City, in the construction of train-sheds at that point, and of a new 
round-house and yard facilities convenient thereto. The principal portion of this work will be completed during the current 


ear. 
r The Philadelphia & Erie Railroad shows a large increase in its gross earnings; but the exceptionally low rates realized 
upon its traffic prevented a corresponding increase in its net revenue. The property is in a very satisfactory condition, and 
should the commercial wy yd of the country continue, more favorable results may be anticipated. 

The final payment of $635,654 94, being the principal and accrued interest then due the State of Pennsylvania, through 
the purchase of the Main Line, was made July 3st, 1890. The entire payments made to the State on account of this 
purchase amount to $15,569,654 94, of which the principal was $7,500,090 and t'1e interest $8,063,654 94. The contract made 
with the Commonwealth for the purchase of this property in 1857 has been faithfully carried out by your Company during a 
period of thirty-three years, and no default has at any time occurred either in the payment of interest or of any instalment 
of the principal sum. 

Under the provisions of the consolidated mortgage of the Company $324,800 were set apart, on the first day of July last, 
out of the net income, as a sinking fund for the redemption of the outstanding bonds secured by that mortgage. Only three 
of these bonds. aggregating £600 sterling, could be purchased under the terms of the trust, and the balance of the fund was 
placed to the credit of the trustees for investment under the terms of the mortgage. 

There are now in the sinking fund, for the redemption of the obiigations of the various companies forming the United 
New Jersey Railroad & Canal Company, securities of the par value of $4,002,000, and a cash balance, uninvested by the 
trustees, of $17,921 08, making an aggregate of $4,019,921 08. 

The trustees of the sinking fund for the redemption of the trust certificates issued for the purchase of the shares of the 
capital stock of the Philadelphia Wilmington & Biltimore Railroad Company were able to purchase only $174,000 of these 
securities during the past year at the limit fixed in the trust agreement. The total amount of these certificates purchaseJ and 
canceled to December 31st, 1899, is $2,085,000, leaving outstanding $7,915,000. 

There has been expended for construction, equipment and real estate as follows :— 








Pennsylvania Railroad and branches. ............. SCN RANAe hae deen chan dette eRe ROesedshoserek alain te icteric aapsinne thesis $3,656,576 59 
Sy SE Ge BOT CIs ccdeneceserrcorsencensesessc1eens6eseses cess 406s 6esnesenesedundecenesesescoewsrnseens cencenccceseosecesooes 1,054,844 15 
Philadelphia & Trenton Railroad...........20-.cece eee eee eee-s jananmbiie sianetesinits st dante LAS PRS PEO pA EE PIT I EA. Re aD 82,299 49 
And for improvements and extensions on branch and auxiliary lines operated by the Company...........................--20---e eee 5,717,907 69 

CN on a ccin see deeeseecdouncoasquoveseseos LeeCeeeserecocarorercocscsescesesacesenseeeresenesesoeseecescoseen 5 danebdunneaeennbtiendedinaininala $10,511,627 92 
On account of these advances there has been received from those companies, in cash......-..........0 0222 ce cece eee ene c ce ceccecccee 941,622 88 

Total amount expended on capital account in 1890..........................20-- Aaiebenndends bene abnmimudideeiniedite imma $9,570,005 04 


There were used on the Main Line, in construction and repairs, 29,364 tons of steel rails and 1,307,339 ties; on the 
Uuited Railroads of New Jersey Division, 5,8i4 tons of steel and 417,622 ties ; on the Philadelphia & Erie Railroad Division, 
5,479 tons of steel and 329,531 ties—making a total of 40,657 tons of steel and 2,045,492 ties. 

There were built at Altoona and your other shops east of Pittsburg and Erie, for the Main Line and other roads in your 
interest, on capital and repair account, 132 locomotives, 110 passenger cars, 23 baggage, express and mail cars, 2,292 freight 
cars, 8 refrigerator cars and 398 cabin and maintenance of way cars. 

The following statement shows the condition of the Car Trusts under which equipment has been furnished for the lines 
of your Company as hereinafter specitied, no additions having been made thereunder during the past year :— 











The 27,246 cars placed on your lines east of Pittsburg, through the system of Car Trusts, represent a cost of.....................- $14,389,305 00 
The 16,503 cars west of Pittsburg ........... ceowee MMA naan pennsstddebhecaednenssenntaeibesbanmebebubeeiowenne &,586,995 00 
The cars subleased to affiliated lines, viz.: 
3,706 cars Northern Central Railway Co...... hahha iatidi iii mietiatnermen dente eeaennintt nheaaneimenensatel $1,827,200 00 
i isin a eeaiale dl hen dees eebaeeesonennaneneaaseesonees 137,500 00 
292 cars New York Philadelphia & Norfolk Railroad Company...... 2.2.2... ..0. cece ce cece ce ccc ccc cece cece cc ccccncees 200,000 00 
500 cars Philadelphia Wilmington & Baltimore Railroad Company.............. neirhdatuiahiied iniedaeaiinnmandmenteeinitiapamanin tial 235,006 00 
500 care Pennsylvania & Northwestern Railroad Company. .......... ccc ccc ccc ccc ccccc ccccccccccccccccccccccesccces 250,000 00 
2,649,700 00 
Ge Bc nccnccamqesessenennesenactbettestens dedhitbbdusbecectiotectbedndebutetcsteenbeestees ae ninbeines OTE. Aree eT $25,426,000 00 
Total amount of certificates redeemed to December 31st, 1890, as follows : 
es LL 1 cl i cbie ain anbie ranebade ehieesabenss sncnnecaenmnemniananane eeae-%8,337,000 00 
ee Ey SE I 04.05 0bs 645d Kec ccdoceseecooncecesoessqsesessecoesececs eneetntibaaneiebnnibans 8,700,000 00 
17,037,000 00 








Balance of certificates outstanding December 31st, 1890............... ied neeeeiannns vasebbeeseebdbdbceettetbiibestioieks: See 





COMPARISONS WITH 1889. 
EARNINGS AND EXPENSES OF ALL LINES EAST OF PITTSBURG AND ERIE. 





























: : : 
Gross Earnings. | Ecpenses. Rentals and I. nier-| Net Earnings. 
| est on Equipment. 
SE Riuhenrnwennnns -orsatvensvotninesdece xees iehiRdeee su CN INEdONNE $66,202,259 83! $44,980,554 67, $10,421,046 18| §$10,300,658 98 
~ > + santa albert repentance tuner ap arta | 61,514,445 11) 41,096,805 64, 10,042,171 73 10,375,467 74 
ane REPRE steseeseseeeeessesscceesetensseeces see | $4.687,81472! $3,883,749 03' $372,374 45! $125,191 24 
The gross earnings per mile received from the Main Line (358 miles) in 1890 were............. pebdetnntetndhinabhbdunetine cdetaaets keeen $87,031 14 
= 1833 WELC. .- 22 - -n nnn ween n cece eee ceeres eet i RM Re ce eR Te pistmienernnaian 81-713 és 
Showing an increase of. SIS? OOS CHAOS CARS OE et OE Ee ET eT ee ae EP ee a ee eee eS OE ee Oe eee PAM Smee eT REE DON yee eT $5,3 17 49 








The percentage of operating expenses to earnings on all lines east of Pittsburg and Erie was 67°94 for 1890 and 66°81 fot 
1889, showing an increase for the year 1399 of 1°13 per cent. 

The agzrezate coal and coke shipmeats over the Pennsylvania Railroad Division amounted to 20,158,877 tons, as against 
17,170,842 tons in 1839, an increase of 2,933,035 tons, or 17°40 per cent. 

The total shipments of oil over the Pennsylvania Railroad Division during the year 1890 amounted to 4,489,193 barrels, 
against 4,673,0)4 ovarrels in 1839, showing a decrease of 188,811 barrels, 

Rey SON W Ng table shows the revenue and cost per ton per mile on each Division operated by the Company, as compared 
wit : 





a Earnings Average Cost 
























































| ‘ 
per Ton per Mile of Transporting Average Profit Length of Koad. 
Jrom Transportation | Each Tonof Freight | per Ton per Mile. 
of Freight. One Mile. | a. i-senrshel 

| 1990, {| 188% {| 1890 | 1889. 1890. {| 1889. 1390. 1839. 

| CENTS. | CENTS. |; CENTS. | CENTS. | CENTS. | CENTS. MILES. = _ MILES. 
Pennsylvania Railroad Division....-.-. 0'601. 0'626- | o-401 | 0°401 0°200 | 0°225 1,440°52 .s-:11,403°1L9 
United Railroads of N. J. Division... 1157 | «1178 «| «(0987 | 1028) | O70 || 15S AT 440-22 
Philadeiphia & Erie RR. Division..... }- -@16-- -| @0556°°°; 0346 ; O352 (| O170 0°204 546°66 546°66 _ 
All lines. East of Pittsburg and Erie..|. 0°655 . O686 0463 i; 0473 $=$| =&192 213 2.434°72 2,390°07 





= From the above table it will appear that the result upon all lines east of Pittsburg and Erie was a reduction in the earnings 
per ton per mile of 31-100 of a mill, a reduction in expenses of 10-100 of a mill, and a decrease of 21-100 of a mill per ton per 
mile in the net profit from freigh!. 


a 





* On account of these advances to branch and au ciliary lines there bave been received in securities of those companies, $221,150 09 


dag ge ay torte sats «Ml 6 1a at tate 











_— 2 





394 THE CHRONICLE. 



































[Vo., Lit 
The following table shows the earnings and cost per passenger per mile on each of the Divisions, as compared with 1889 :— 
Average Earnings Average cost of Average Profit 
From Each Passenger Transporting Each per Passenger per Mile. Length of Road. 
per Mile. Passenger per Mule. | 
1890 1889. 1890. | 1889. 1890. | 1889. 1890. | 1889. 
CENTS. CENTS. CENTS. CENTS. CENTS. CENTS. MILES. | MILES. _ 
Pennsylvania Railroad Division. ..... 2°197 2°210 1°598 1°650 0599 0°560 1,440°52 | 1,403°19 
United Railroads of N. J. Division. .. 1°919 1°920 1°372 1372 0°547 0°548 447°54 | 440°22 
Philadelphia & Erie Railroad Division — 2°405 2°438 1830 1'876 0°575 0°562 54666 | 546°66 
All lines East of Pittsburg and Erie... 2-077 2°082 1:504 1527 0573 | 0555 | 2,434:72 | 2,390-07 _ 


It will be seen from the above that the result upon ali lines east of Pittsburg and Erie was a decrease in earnings per 
passenger per mile of 5-100 of a mill, a decrease of 23-100 of a mill in expenses and an increased profit of 18-100 of a mill. 

The average distance traveled by each passenger in 1890 was 17 8-10 miles, and in 1889 was 18 1-10 miles, a decrease of 
3-10 of a mile. 

The following tables show the gross earnings, expenses and net earnings of the coal companies in which your Company 


is interested, for 1890, as compared with 1889, and also the amount of coal mined and sold, and the price received for same at 
point of sale: 








Gross Earnings. | Expenses. | Net Earnings. 
1890. 1890. | 

|__ $7,531,090 97 | $308,142 18 

| Dec. $291,498 12 | Inc. $77,561 68 





Totals....... escccsees See eee 16000008 Deocoseeoocounee 
Compared with previous year.......... in iksiiiai 


| 
aia aaah | 











$7,839,233 1 
a ae Lae a ee EE Peery ee I | | Dec. $213,936 4 
Decrease compared with previous year, 69,273'03 tons. 


The average receipts per ton at point of sale, aggregating the results of the four coal companies for 1890, were $3 06 73-100, 
as against $3 32 2-10 in 1589, 


5 
4 





Total tons mined in 1890, 2,548,906°18. 


LINES WEST OF PITTSBURG 


The following statement gives the result of the lines west of Pittsburg operated by the Pennsylvania Company and the 
Pittsburg Cincinnati Chicago & St. Louis Railway Company: 














1890. | 1890. 
The total earnings of the PENSSYLVANIA COMPANY On lines operated directly by it were.......................- $21,498,991 98 
Ds 0.0006 660600.06000 00005 000666 660 0bS00N5 06S SS CESSES SEES SSS OR eS ETE SSC eS DOS SOO CCRC CEES EE SeETeCESOESeoSeHeseCsoeeS 13,584,873 23 








Leaving net earnings. .........-...-.-20- eee eee e eens thine wonpudiaiibie’ Rn Ser en a aE a ne ee ee $7,914,118 75 
From this deduct— 
Rental, interest and liabilities of all kinds chargeable thereto 





pNOSCSCHEDEREEEOESSSSESSEEhe ce seneKéveseesecesessess 6,832,160 34 
Net profit on Pennsylvania Company’s limes... ...... 2.2.2... 2222-2 eee cee ece ccc cccece meee bniabininnnetllicaiann taedmmauad debi $1,081,958 41 
The total earnings of the PITTSBURG CINCINNATI CHICAGO & ST. LOUIS RAILWAY COMPANY On lines operated 
i iT i << oi eechiee nd he bedng RRiReNbnEcetEEREPie bes ondeekngnieaeaddeebiiindadéimibededdawakinbn $18,079,618 48 
Ss cicneipiekdeennesdhdcesunenscensnnneteneiess+esdent sete condsewnneseeebonason mataséenseee= Rn ST ee 13,445,723 91 


Re Ee ee ee $1,633,894 57 
From this deduct— 
Rentals, interest and liabilities of all kinds chargeable thereto 














-lanememiemnee ne ee ee 4,015,237 06 
Net profit on Pittsburg Cincinnati Chicago & St. Louis Railway Company’s lines.....................-..00-|ecee ee ecceces ae | 618,657 51 
I ican hein den enteral dees heusimaniaeneld | $1,700,615 92 
ine ea nn alsin n n wid em eeain nanan edits eehndeteneananeneduciaanedbinianden | 1,234,684 85 





Comparative increase on lines west of Pittsburg for 1890............... ee ae Oe eT IN Se Oe aiekeel $465,931 O7 | 
The other lines west of Pittsburg, on account of which your Company has assumed direct obligations, or in which it is 
largely interested through ownership of securities, but which are operated through their own organizations, are the St. Louis 
Vandalia & Terre Haute Railroad, Grand Rapids & Indiana Railroad and roads operated through its organization, East St. 
Louis & Carondelet Railway, Cincinnati & Muskingum Valley Railway and the Waynesburg & Washington Railroad. 
























































1890. | 1890. 

i CD. gcdotednseceedeseerseesdosdonsbedecdeewsnsoesnccesensssoonssees ~ $5,685,220 51 
KE i6600 6b S60 CcesenTsehe en eetens cbndssensconeeecenvedsnemeneneseneneneandocesees sewereneeceecoreneseoossceses 3,883,279 42 

id tccncnuneneenecee hnesnonnneoeeneninebdessnernsidadereerereneseeaneese. Sedeeerreusseqeenieeesbannees $1,802,001 09 
Ea RE ey NO CRT SEN CEM NT eee aT nee me ee Ey, Ey aE 1,723,157 94 

Profit. ..... EELS ETRE SE eT Te Pa RE TIC oe re CD Pe ST | Lente me EE rs, $78,843 15 
Of this profit your Company, under existing contracts, is entitled to. .......2.... 2.2222 ee ee eee ee ceee — iteahiiniianialiinieaiis $56,316 54 
aL... cn des eascen ed websseeeeeetseneebeseseresesneds seebeds ict cbécséebeoossoss — 1,700,615 92 

Leaves a net profit on all lines west of Pittsburg for 1890. ..........2 2... cece ce ccc ccc ccc ccc c cece cccccccee es ' $1,756,932 46 
ic tt Sic AER SE A TEAR TL EE ORS ae NE ORD ae | 1,280,363 21 








Showing a comparative increase for 1890, compared with 1889, of. ..............2... 222 eee cece cece eeceee RT TAS tee | $476,569 25 
The western lines show an increase of 4,608,962 tons in their freight traffic and 1,643,480 in the number of passengers car- 
ried, but the average freight rates show a slight decrease as compared with the preceding year. 

Large expenditures were made in providing freight yards and other facilities at terminal points, in the construction of 
second and third track and passing sidings, in the erection of viaducts and other structures, and in the completion of the con- 
necting bridge over the Ohio River at Pittsburg. Extensive additions were also made to the motive power and equipment, 
and to your holdings of real estate at the termini of the various divisions. 

The amount expended during the year on capital account on the lines west of Pittsburg was $3,627,888 52. 

There were used in construction and repairs on the north-western lines operated directly in your interest 11,833 tons, and 
on the south-western lines 14,447 tons, of new steel rails. 

There have been redeemed through the sinking fund $1,657,000 of the issue of $3,200,000 of the Pennsylvania Company’s 
six per cent bonds, secured by Pittsburg Fort Wayne & Chicago Railway Company stock as collateral, leaving the amount out- 
standing $1,543,000. A further issue was made of $2,500,000 of its four and a half per cent bonds for the purpose of provid- 
ing for construction and other capital accounts on the lines west of Pittsburg, making the amount now outstanding the full 
sum authorized under the mortgage, $20,000,000. Of these bonds $533,000 have been retired through the operations of the 
sinking fund, leaving outstanding at this date $19,467,000. 

e report made by the trustees of the sinking funds of the first and second mortgages of the Pittsburg Fort Wayne & 
Chicago Railway Company shows that the regular annual payment of $104,100 was made thereto. -They redeemed during the 
year $70,000 of the first mortgage and $81,500 of the oul 





mortgage bonds, making the total amount redeemed to December 
Bist, 1890: 
First mortgage bonds............... evinisenbabet Se a RE ET ee Te $1,871,500 00 
LPL AL TAD TOT ED a NOLEN NO, rt ANT He aR i teieeemieatae inane ,304,000 00 
With a balance of cash in the hands of the trustees, uninvested, December 31st, 1890 : 
RT TT NC Te TT TN ET a a sescseces $909,952 25 
©n account of second mortgage sinking fund 


Oo ec eececcwcccccecceer ccc cccscccesceecerscececccceccccscccccccescs Seocccccecccccccccccccstoces 72,591 17 
The further amount of $171,025 38 was added to the sinking funds provided for the redemption of the existing yee iy 
of the Cleveland & Pitisburg Railroad Company, in addition to the amounts contributed directly to other sinking funds by 
the individual companies. 


_The earnings of the Grand Rapids & Indiana Railroad Company were more than sufficient to meet the interest on its 
entire funded debt and the losses on its leased lines. The land department made sales of 10,948 acres of farm lands and 
17,307 acres of pine lands for $316,851 16, being an average price of $11 21 per acre, and also disposed of 10,434 acres of worth- 
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tess swamp lands for a nominal consideration. The amount sold to the close of the year, after deducting canceled contracts 

and the swamp lands referred to, was 523,116 acres, and the aggregate price received therefor was $6,828,891 17, an average of 
$13 05 per acre. No bonds could be purchased by the trustees during the year out of the proceeds of such land sales, and there 
are now outstanding $3,934,000 of the guaranteed and $505,000 of the unguaranteed first mortgage land-grant bonds of the 




















































































































Company. 
The assets on hand December 3ist, 1896, applicable to the redemption of the first mortgage land grant bonds were : 

in the hands of the trustee... 2.2.2.2 2... eee eee eee eee e eee e enc c eee een n cee renee tenn e ne censes ene seeeee ee cecn encase ccescsseeees $2,034,073 21 

Cone in the hands of cashier. ..........--.------ see cece cece cece ee eee ee cece cece eee cn nse enteeeteene teen sensaceas teeeeeeecenseneeeeteeseesnes 22,079 17 
Bills and accounts receivable in So in ded ecard died dee eenanianneaneubnannEsamiineeen ebemmnenats whites 451,176 17 
Bills receivable and securities in hands of trustees........-..---..-.----20-ecee cece ee ee eee en ee cee c ee ete eee eecee eee ceecee ceases ceerecees 245,451 50 
OS Sep ae Ce ee a eee el | is adedadieaicaemnaianeiimmednabedal $2,752,780 05 

SUMMARY OF LINES OWNED OR CONTROLLED EAST AND WEST OF PITTSBURG. 
1890. 1889. | Increase. 
aid ic niall emai ndenedaneabheanneeneentt $133,521,622 56 | $122,917,337 39 | $10,604,285 17 
Gross expenses, excluding renta!s, interest, dividends, &¢ .....................------+-+-+++-- 92,003,364 77 83,811,127 85 | 8,192,236 92 
~~ Showing net earnings. ..............-.--- a oniemanalampimmnasmemanatatiecideiaiamebinaatmeast | $41,518,257 79 | $39,106,209 54 | $2,412,048 25 
FREIGHT TRAFFIC. 
| 1890. 1889. 
Number of Number of Tons Number of ) Number of Tons 
Tons. One Mile. Tons. One Mile. 
Lines east of Pittsburg and Erie............. snaats bites cbnmneadnedd dednies 92,884,362 | 8,521,694,739 82,240,457 7,621,926,314 
Zines Went Of PIGtSDUFE.......ccccccccccccccecs saline tes ina eich ha aaieaeinen nied 44,532,623 | 4,131,799,228 39,923,661 | 3,652,238,746 
Thi sidnaeneeneoootos la Reeeanounn ven (ecnes senmmensemenbeaanewenenins | 137,416,985 | 12,653,493,967 122,164,118 ' 11,274,165,06 9 
PASSENGER TRAFFIC. 
1890. | 1389. 

x Num ber of Number of Pas- Number of | Number of Pas- 

Passengers. ‘\sengersOne Mile. Passengers. |sengers One Mule. 

Lines east of Pittsburg and Erie ..................--- SSSR EN ET eer ee 66,199,752 | 1,171,328,701| 61,857,729} 1,110,971,446 
ash kins egnbbeadhnndbebesebedie bamenimaniennaiiiia 17,912,708 428,205,644 | 16,269,228 405,726,898 
CE Fe ee ee ee ae a eS oe 84,112,460! 1,599,534,345! 78,126,957! 1,516,698,344 








The aggregate amount of new steel rails used in construction and repairs in 189) on all lines owaed, controlled or 
operated by your Company east and west of Pittsburg was 83,130 tons. 





GENERAL REMARKS. 


There has been paid to the Managers of the Trust created Ostober 9th, 1873, to December 3st, 1890, the su n of $t,965,- 
694 86, which, with the income therefrom of $3,138,755 44, has been invested ia securities amounting at par to $7,125,050 , 
yielding an interest of 6°54 per cent for the year. There was appropriated to that Trust for the year 18)0 the sum of 
$93,498 12. 

The assets of the Insurance Fund on hand at the end of the year were $2,525,391 01, being an increase over the previous 
year of $239,949 51. 

There was contributed to the Employes’ Relief Fund by your Company and affiliated lines during the year $69,833 01 for 
operating expenses, and in addition thereto the sum of $16,673 for extra benefits to members of the Fund whose 
disability had continued over fifty-two weeks, and who were, therefore, no longer entitled to regular benefits from the Fund. 
The amount contributed by the employes was $449,103 83, and the receipts from interest were $4,919 27, waich, with the con- 
tributions by the companies, as stated, above, $86,511 01, made a total of $531,554.11. This added to the balance on hand at 
the beginning of the year, $149,156 86, aggregated $630,720 97. Of this amount there was paid to the families of employes in 
death benefits, and for sickness and accidents, the sum of $466,294 11, for expenses $69,838 01, leaving a balance of $144.,- 
588 85. After deducting therefrom the amount of outstanding unadjusted claims, there remained a net balance of $22,104 89. 
The number of persons receiving death benefits was 341, making an average in each case of $560 23. There were 22,934 
members of the Fund at the close of the year. 

The Employes’ Saving Fund continues to show its value to your employes, in affording them a safe depository for a por- 
tion of their earnings. The number of depositors has increased during the year from 2,139 to 2,59) ; the amount of deposits 
received during 1890 was $344,152, and the balance at the close of the year was $574,066 01. Of this amount, $600,000 have 
been securely invested in four per cent bonds. . 

During the past year there was expended upon the Main Line between New York and Pittsburg the sum of $4,793,720 23, 
the principal items of which were as follows: Additional yard facilities at Harrisburg, Altoona and Wall’s ; freight-car 
repair sheps and transfer stations at the latter point ; the elevation of the tracks and passenger station at Jersey City, and the 
purchase of additional locomotives, passenger and freight cars, and real estate. 

The new locomotive shops at Altoona are now in use, but are not entirely equipped. They have been constructed upon 
the most approved plans, and are furnished with the best modern machinery and tools. 

The elevation of the tracks in Jersey City has been vigorously prosecuted during the prst year; this improvem2nt will 
add largely to the comfort, convenience and safety, not only of the passenger travel but also of the residents of Jersey City. 

There was also expended in the construction of branch and auxiliary lines the sum of $5,717,9)7 69, of waich am >uat 
$941,622 88 were reimbursed to your Company in cash. 

Of this amount, $3,142,323 24 was expended in the construction of the Trenton cut-off, referred to in the last annual 
report, and which it is expected will be completed during the present year. It is being built in a most substantial manner, 
on low gradients, with special reference to the cheap and expeditious m>oveme2nt of through traffic. O. account of the 
topography of the country, and the cost of right of way, the line is exceptionally exp2nsive; but it is believed that the Com- 
pany will be fully compensated by the economies that will be obtained in the movement of traffic. 

The other important items of expenditure were : The work upon the New York Bay Railroad, a line which is intended to 
reach a rapidly improving portion of Newark, and at the same time furnish an alternate line for your freight trains through 
that city ; the construction of additional branches to the South West Pennsylvania Railway and the Western Pennsylvania 
Railroad ; the providing of additional facilities on the Pennsylvania Schuylkill Valley Railroad, the Philadelphia & Erie 
Railroad and the Pittsburg Virginia & Charleston Railway, and the construction of the McKeesport & Bessemer Railroad—a 
ine intended to connect the Pittsburg Virginia & Charleston Railway with the manufacturing industries of McKeesport, and 
necessitating the building of a bridge over the Monongahela River at that point. 
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The amount expended for the above purposes on your lines east of Pittsburg and Erie was $9,570,005 04, which is about 
the sum anticipated in the last report. It is confidently hoped that so large an outlay will not be required of your Company 
during the present year; but at the same time your management are fully impressed with the necessity for liberal expendi- 
tures of capital in this direction, not only to provide the equipment, tracks, yards, &c., necessary to properly care for the 
existing traffic but to further develop the territory and secure to your lines traffic naturally tributary thereto. 

The Columbia & Port Deposit Railroad, extending from Columbia on your Philadelphia Division to Port Deposit, Md., 
baving been sold under foreclosure of its mortgage March 4th, 1890, a new corporation was organized May 29th, 1890, under 
the name of the Columbia & Port Deposit Railway Company, by which that road is now operated. The Downingtown & 
Lancaster Railroad, referred to in the last annual report, was completed and opened for traffic in the early fall. 

During the past year the principal lines forming your South-western system, to wit, the Pittsburg Cincinnati & St. Louis 
Railway, Cincinnati & Richmond Railroad, Jeffersonville Madison & Indianapolis Railroad and the Chicago St. Louis & Pitts- 
burg Railroad, were merged into one company, under the name of the Pittsburg Cincinnati Chicago & St. Louis Railway 
Company. 

It is believed that through such consolidation a stronger financial basis has been secured upon which the capital needed 
for the development of these properties can be obtained, and that through such unification of the system any conflict of inter- 
ests that might have arisen through diverse ownerships will be avoided. The consolidated line covers an aggregate of 1,516 
miles, including leased roads; the issued share capital amounts to $43,820,650 24 ane the funded debt to $41,944,500. It is 
one of the most important portions of your system west of Pittsburg, as through it your Main Line has a direct connection 
with Cincinnati, Louisville, St. Louis and Chicago, and reaches the territory south and southwest of those cities under the 
most favorable conditions. 

The new bridge across the Ohio River near Pittsburg, referred to in the last annual report, was completed in the latter 
part of the year. It has fully realized the anticipations of your management in relieving the yards in Pittsburg and facilitat- 
ing the prompt movement of freight traffic between your eastern and western systems. 

Mr. John Whittaker, Assistant General Freight Agent of the Company, died suddenly on the 30th of April, 1890, after a 
direct connection of twenty-three years with your service, and for ten years prior thereto with lines allied to your interests. 
Mr. Whittaker’s marked ability, sterling integrity and unvarying courtesy in the performance of his duties make his loss one 
to be deeply regretted. Mr. Charles A. Chipley, formerly Division Freight Agent of the Main Line, was appointed June Jst 
to fill the vacancy thus created. 

The Company also lost on the latter date the services of Mr. Robert E. Pettit, General Superintendent of the Main Line, 
who, after an association of nearly a quarter of a century with your system, resigned from the service tosecure rest and 

recreation. 


Mr. Frank L. Sheppard, formerly Superintendent of Motive Power of the Pennsylvania Railroad Division, was appointed 
to fill the vacancy caused by Mr. Pettit’s resignation. 

Your Board desire to place on record a minute of the death, on February 8th, 1891, of Mr. J. N. McCullough, First Vice- 
President of the Pennsylvania Company and of the Pittsburg Cincinnati Chicago & St. Louis Railway Company, who, for a 
third of a century, had been prominently and closely identified with the roads embraced in your western system. While not 
directly connected with the lines east of Pittsburg, Mr. McCullough’s unwearied labors on your behalf, and entire devotion 
to the interests confided to him, make it eminently fitting that the Board should acknowledge the deep obligations under 
which the Com pany rests toward a tried and faithful servant, who only ceased with his life to faithfully guard the trusts 
committed to his charge. 


Your Board desire to acknowledge the efficiency and fidelity with which the duties entrusted to the officers and employees 
have been discharged during the past year. 











By order of the Board, 
G. B. ROBERTS, President. 








—Messrs. S. V. White & Co. offer for subscription the secur- - to furnish capital to carry on the lorgest clay- 
ities of the American Soda Fountain Company recently in- | Working plant in the world, the main purpose of 
corporated under the laws of the State of New Jersey. The which, in addition to its present large and prosperous 
capitalization is $3,750,000 and the company is formed for the | business, is the manufacture and sale of fireproof building 
carrving on of the manufacture and sale of soda water appa- material. Subscribers to the bonds will also be entitled to 25 
ratus and supplies and bottling machinery in all its branches. | Pet Cent preferred stock and 75 pcr cent common stock of the 
It has acquired and consolidated the business and plants of ,COMpany, participating thus in the earning advantages of the 
the following concerns: John Matthews, New Yors; A. D. | undertaking. Among the directors of the company are 
. Puffer & Sons’ Manufacturing Company, Boston ; James W. | Messrs. Erastus Wiman, President of the Staten Island Rail- 

Tufts, Boston, and Charles Lippincctt & Co., Philadelphia. ) W@¥> John J. Tucker, President of the National Association 
There is no mortgage on any of the property, which consists | Of Builders, and others. The subscription list will be opened 
of real estate, manufactories and stocks and good will, and | at the Holland Trust Company, 7 Wall Street, on Wednesday, 
the by-laws of the comy any provide that no bond or mort- March 4, to be closed on the ensuing Wednesday, March 11, 
gage shall be created without the authorization of 90 per cent at 3 P. M. Payments of the bonds to be made in instalments, 
of the preferred stockholders, ard that a like vote is required | beginning with 25 per cent on application. 
to alter this provision of the by-laws. The company took | —Attention is called to the advertisement of the National 
charge of all the properties on Jan. 1, 1891, and has no} Collection Bank in our columns to-day. This institution is 
debts or liabilities save such as have been incurred | organized under National Banking Laws of the United Stat 
since that date in carrying on _ the business. The and subject to the supervision of the Comptroller of the Cur- 
capital stock is divided into 12,500 shares of first preferred | rency. Its capital stock is one million dollars, divided into 
cumulative 6 per cent stock; 12,500 shares of second preferred $100 shares. The bank is to be located in New York City and 
cumulative 8 p. c. stock and 12,500 of general common stock. | will deal chiefly in country checks and out-of-town bills. Under 
One half of each of these classes of stock is offered for public the present system of doing business the methods of collect- 
subscription at par, the par value of shares being $100. The ing these checks and bills are slow and expensive, and the 
acquired property has been appraised as follows: Real estate,| plan of this bank is to purchase these checks and bills for 
$147,869; stock on hand at cost, $1,352,130; manufacturing cash, thus affording a ready market in New York and making 

lant, at much below cost, $200,000; working capital of ; the discount less than the old cost of collection. 














ided f bill ivabl - ; Md PL Sia 7 ; 

tel Sedo who ganratiee their payment te tho company, | NoxhuQUE Ns, PogresireJnaututions of Brook ya ia th 
The books and accounts of these vendors have been examined. Mr my > ee ary ys 4 wo Psa ly ooklyn. of which 
by Messrs. Hart Bros., Tibbetts & Co., expert accountants, Secretary. This meena’ spe A stoheinhies i es aes 
who certify that the aggregate sales for the past four years pusiness. Dec, 31. 1890. sl € Close 0 
have been $10,155,151, or an averaze of $2,438,037 per annum. : with a sur i or $105 Sat pny beg eencts as $28,42,499, 
The net profits for the same period have been $1,677,609, or manavi =~ affair ¥,4it on hand. The Board of Trustees 
$419,402 yearly. Subscription books will be opened simulta- | best nw he a Sneha ondnn of Brookl of the oldest citizens and 
neously in New York, Boston, Philadelphia, Chicago and San | M abt a re 

Francisco on March 9, and will be closed on March 11, 1891. | No. 18 Vex Abbey & Imbrie, dealers in fine fishing t2ckle at 
~~ Island T a a | No. 18 Vesey Street, have issued a very handsome illustrated 
pe fate Tad Terman usumber Company offers af rice ict and catelagne of all sort of, gnods required by she 
ing a first and only lien upon the property of the company, as tion of everything that may be celia Maia yy eer. 
fully described by their circular published in another ; lines for sea-iishing to the lightest tackle required for the 
column, They are issued for the purchase, creation brook trout. : | 
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The Commercial Times. 
COMMERCIAL EPITOME. 
FRIDAY NIGHT, March 6, 1891. 
The weather has been severely wintry, the coldest of the 
season in many sections. The low temperature caused an 
abatement of floods and the removal of obstructions to rail- 
road transportation. General trade is fair. Speculation has 
been toward higher prices for good staples, but cotton has 
declined. 
The following is a statement of stocks of leading articles of 
merchandise at dates given: 























COTTON. 


FRIDAY. P, M., March 6, 1891. 

THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 112,579 bales, 
against 126.896 bales last week and 124,254 bales the previous 
week, making the total receipts since the Ist of Sept., 1890, 
5.921.971 bales, against 5,486.023 bales for the same period of 
1889-90, showing an increase since Sept.1, 1890, of 485.948 bales, 


























Receipts at— | Sat. | Mon. | Tues. | Wed. |Thurs.{ Fri. | Total, 
Galvesto....... 2,824} 2,900) 2,070; 532] 2,376; 1,141) 11,843 
es Gael: ccccccd  sccces] séecce | éhniinel eitete 718 718 
New Orleans...; 9,701) 2,250/ 11,898, 3,652) 6,408) 3,557) 37,466 
EERE 477| 1,374 817 375 122 965, 4,160 
Florida......... Tl -deceuth sencedh “tonneal sensed 141 166 
Savannah ...... 3,220; 4,114) 3,868, 1,851) 2,383) 2,665) 18.161 
EUERELE, ctunssl .caocedh «cconel ecccenl .seeand 3,341) 3,341 
Charleston ..... 1,584; 2,133 792| 1,543; 2,173 514; 8,739 
Port Royal,&e TE” sini eased wieuedl - eene meena 12 
Wilmington .... 209 509 257 192 283 334) 1,784 
DIT! casesth seaunal eesdanl mneesel | onuate 5 5 
_ 1,491; 1,049) 1,116; 1,481 931; 1,510) 7,578 
West Point...| 1,272, 1,030 1,626 919 855 757| 6,459 
N’wp’t N’s,&e. Ee: ened: senset> Canmeul soutien 1,649| 2,026 
New York......| 1,535; 1,088) 1,412 963 498 310; 5,806 
ee 805 TAZ 460 573 267 516) 3,368 
BOIGIMROTO ccccec!] cccece gensiel -atcctal esteem wee 51 5L 
Philadelph’a,&c 214 32 x en 617 896 
Totals this week! 23,806 17,226 24,354! 12,106) 16.296 18,791|}112,579 

















For comparison we give 


the following table showing the 

















1891. 1891. 1890. 
March 1. "eb. L. March 1, 

Desk. .ccccoccsccceoccsocecces bbls 23,433 23,9-8 15,994 
DAU  ceccace eGeesene coséecess tes 74,774 66,812 34,725 
Tobacco, domestic ........ hhds 22,645 24,916 31,712 
Tobacco, foreign.... ....- bales 314.290 32,370 47,537 
Cotfee, RIO. ... co. coccsee DALES. 128,622 140,230 125,040 
Goes, OCREP.ccccescccccecss bags. 11,474 6,076 15,233 
Coffee, Java, &GC........... mats 56,800 62,081 43,800 
DOME .copeecancceosocoecess hhds 1.31 72 88 
DEGOD conccosedcecceaccoses boxes None None. None 
BESRE.cocccctecesesoces bags, &G 193,663 241,446 37,479 
DEED. coqceed socecocseses hhds None, None. None, 
Molasses, foreign ......... hhds N ne. None. 323 
Molasses, domestic ........ bbls. 20,590 20,000 5,000 
BIOS .cac coeccoce cocccccess: No. 580,800 625.800 509,000 
Tiadesatiocssocecs coos bales. 133,233 113.879 135,721 
I ont tinted neeaieeiiaie bbls 22,276 24,737 2,570 
Spirits turpentine.......... bbls 2,464 2,283 3.102 

senanesedihes Gumeee weneus bbls 1,312 912 1,851 
Ph i: Bodsescat soenenosde bags 10,300 5,000 30,460 
Rice, domestic ....... -.ce- pkgs 1,150 5,000 4,6 
DL ces enecseus cspeooes bags. None. None. None 
faltpetre........ seeces esos bags 16,0:0 13,500 7,500 
Jute butts..... peseccoooese bales 65,° 00 2,000 70,000 
Manila hemp.... ......e<- bales. 2,707 2,707 500 
Ss Me scconsespeceeess bales. 11,768 5,187 21,873 
DONE cece cence bbls. and sacks. 263,75 272.300 230.500 





Lard on the spot has been variable in tone and unsettled in 
price, but generally hardening, and closes active at 5°65c. for 
prime city and 6:05 76:071¢c. for prime Western, with refined 
for the Continent quoted at 6°10a6°45c. The speculation in 
lard for future delivery has been fitful. The failure of Con- 
gress to pass a bill to prevent adulteration and the large stocks 
on hand were depressing influences ; the smaller number and 
light weight of swine received at Western points and sym- 


thy with the dearer grain markets were supporting 

influences. The latter prevailed to-day, but the speculation 
was not active. 

DAILY CLOSING PRICES OF LARD FUTURES. 

Sat, on. Wed. Thur. Fri. 

March delivery.........c. 8°97 600 601 605 603 #4605 

April delivery.... ...... ec 6OL 605 605 610 6"8 £46106 

Muy delivery..........-. c. 6°09 6°10 6°10 6°15 6°12 6°15 

June delivery. ........ c. 620 621 623 £626 -4 626 

July d-livery...........c. 630 632 632 636 6°34 6°34 

August delivery........c. 642 644 644 648 647 £4649 


Pork has been more active. There has been alarge business 
in Western cut-meats. Butter is decidedly higher. Cheese 
advanced, and closes at 10@1114c. for State factory full cream. 

Coffee on the spot is fairly active and firmer. The sales to- 
day included Rio No. 7 at 181¢c. afloat; Santos at 185gc. afloat 
and Bahia 1734@17%c.; also to be shipped, Rio No. 7 at 183 
@18ic. and Santos No. 7 at 191{c.; and of mild grades. 
Mocha at 25c. to arrive and 254¢c. on the spot. The specula- 
tion in Rio options has been mure active than for some time 

ast at hardening prices, the ‘‘shorts” covering, owing to 
— oy supply, the market making some further advance to-day. 
e close was steady, with sellers as follows: 


March...... oo oct es LE coo coctee 17°55e. | September...... 16'206. 
Mccectcdcu: col Fe EOD cceeéccecs -17°156 | Octorer......... 15°60¢. 
BT cece Seesceee 17°85e, | Augus-t........16°70¢e | December ...... 14°7v¢c. 





—an average advance of about a cent a pound. 

_ Raw sugars are dull and easier at 5 1-16c. for fair refin- 
ing Muscovado and 5 11-16c. for standard centifugal. Refined 
sugars also dull and irregular at 6léc. for granulated and 65c. 
for crushed. A speculation in sugars for future delivery has 
been begun on the basis of standard centrifugal. The market 
was weak to-day at 3°46 «3°50c. for April, 3°56:@3°60c. for May 
and 3°68:a@3°72c. for June. The tea sale went off at steady 
prices, except for country greens, which were easier. 

Kentucky tobacc» has been quiet. Buyers and sellers are 
apart, the latter asking more money, which the former are 
unwilling to pay. Seed leaf has moved rather more freely 
énd sales for the week are 2,650 cases. 

Refined petroleum is quoted at 7°50c. in bbls., 9°65c. in cases 
and 4:95e. in vulk; naphtha 7c.; crude petroleum 7°10c. in 
bbis. and 4:55c. in cases. Crude certificates sold to-day at 
1614 w79c., closing at the lower figure, the market losing an 
advance that was made yesterday on unfavorable reports 
from'the wells. Spirits turpentine is firmer at 4114 1 413(c. 
Rosins are again dearer at $1 55@1 60 for strained. Wool is 
dull and hops quite depressed. 

On the Metal Exchange Straits tin was firmer to-day, but 
auiet at 20c. on the spot and 19°95c. for May. Ingot copper 
Was nominal at I4c. for Lake. Domestic lead was firm at 
4%c, At the interior iron marke's trade is dull and unsatis- 


factory, but prices of pig iron are sustained by the continua- 
bars have sold at $26 50 de- 


tioa of the coke strike. Muck 
livered, a decline of one dollar, 


week’s total receipts, the total since September 1, 1890, and 


the stock to-night, compared with last year. 


—~ 
































‘ 1890-91. 1889-90. Stock. 
ee This \Since Sep.| This |Since Sep 
March 6. . . 
Week. | 1,1890. | Week. | 1,1889.| 159%: | 1890 

Galveston ...| 11,843; 900,769) 5,348) 807,156 48,837 20,125 

El Paso, &ce. 718 23,140 915 _ ES ae és 
New Orleans.} 37,466 1,754,190) 16,265 1,812,528) 296,804) 202,663 
Mobile......} 4,160) 266,618 913} 230,869 41,169 18,939 
Florida ...... 166 34,652 634 28,870; .ccone ecoees 
Javannah...| 18,161! 977,356) 6,275) 893,807 65,361 30,548 

Bruns., &c.| 3,341) 169,064) 1,326) 156,908 2,520 9,148 
Charleston ..| 8,739) 421,756) 4,170) 309,177 41,660 17,860 

P. Royal, &¢ 12 et enenm a. ones eecoee 
Wilmington .| 1,784) 176,183; 1,116) 130,808 10,973 11,549 

Wash’tn,&c 5 a + aa scacca 
Norfolk...... 7,078; 551,958) 5,303) 381,705 25,456 28,270 

West Point.| 6,459) 300,900; 2,902; 311,969 4,964 eccoce 

NwptN.,&c; 2,026; 84,285) 3,921) 50,309 3,392 7,349 
New York. ..| 5,806 92.370; 6,311 96,775} 140.793; 137,1€2 
Boston......| 3,368 79,767) 1,773 62,404 10,001 10,400 
Baltimore. .. 51 46.519; 4,249 74,602 5,376 6,609 
Phil’del’a, &c 896) 38,022; 2,133 60,399 4,966 12,750 

Totals. .... 112,579/5,921,971 63,554'5,436,023 702,376| 513,692 








In order that comparison may be made with ether years; we 
give below the totals at leading ports for six seasons. 





1886. 



































Receipts at~— | 1891. | 1890. | 1889. { 1883. | 1887. 

Galv’ston,&c} 12,561| 6,263) 8,896) 3,504] 3,873] 4,206 
New Orleans 37,466] 16,265| 23,293] 35,743} 33,183] 21,493 
Mobile....... 4,160 913} 4,530 720| 2,682} 2,166 
Javannah...| 18,161} 6,275} 8,502} 4,621] 7,895) 9,966 
Charl’st’n,&c| 8,751| 4,170) 4,242] 4,640/ 5,230 5,661 
Wilm’gt’n,&c| 1,789} 1,116 960 483 423} 1,618 
Norfolk...... | 7578! 5,303) 4,453! 6,622] 6,022| 6,442 
W’t Point, &c| 8,485) 6,823} 10,719] 8,728] 4,088] 3,457 
Al’ others....| 13,628} 16,426) 16,043} 8,403) 9,552) 7,120 
Cot.thisweek| 112,579} 63.554) 81.634) 73.469] 72.953} 62129 
3inceSept.1 '5921,971 5436,023 5010,965 1974,928/4929,138 4669,431L 





The exports for the week ending this evening reach a total 
of 145,581 bales, of which 76,639 were to Great Britain, 1,350 


to France and 67,542 to the rest of the Continent, 


the exports for the week, and since September 1, 1890. 


Below are 


















































Week Ending March 6. From Sept. 1, 1890, to Mch. 6, 189% 
Exports Exported to— Exported to— 
from— Great Conti-| Total | Great Contt- 
Rrit’n.| France) nent. | Week.| Britain.) France) nent, | Total. 

Galveston.....| 2.962} ..... 2,265 5.227; 466,080) 24,933} 99,068) 590,081 
New Orleans..! 28,322; ...... 37,008, 65 330) 650,570 341,312; 465,301,1,447,183 
BOT TOMO cccccsd cocces] cdcves)  cocess TEs cnicddall’: dadpewes 74,367 
Savannah ..... a 8,250, 16.495| 127.624) 37,637] 376,564) 541,825 
Brunswick ....| ......]  ...... 5,183; 5,186 EE steal 23,368, 120.223 
ESE EEE POR 3,264 3,264) 112,895) 16,330) 191,484) 320,709 
Wilmington...| 3,995! ......] ...... | 3,995! 90,150) 1,687} 63,180, 154,977 
Norfolk........ SD ical” acai | 8,288 235,743! 11,549] 43,112) 290,104 
West Point....| 4,316] ......| .....- | 4,316| 124,580; ...... 27,108 151.686 
N’port Nws, &c! 3,857] ......) ...--- | a eee 66,217 
New York..... | 7,660) 1,350, 8,151) 17,161) 298.805, 27,2771| 137,746) 464,322 
Boston....-... GREE . cceceeh - occ 8,331; 131,771) ...... 4,464) 136,255 
SES SPS, Eereee 3,418, 3,418, 46.253) 13,409) 55,132, 114,794 
Philadelp’a,&e} 1,303) ......} ...... | 1,303' 15,992} ...... 1,884 _ 17,876 
Total. ... ... 78,689} 1,350) 67,542/ 145 581 2,537,904 474.533 1,478,407 4,450,899 
Total, 1889-90.| 75,932) 5,905) 58,206 140.043 2,392,195 443,(9011,328 881 4,104,746 

























































































































































































































= 
In addition to above exports to-ni SALES anp PRICES oF FUTURES are Shown by ¢ 
Give us the following amounts of cotton on shipboard, not following comprehensive table: 
Cleared, at the ports named. € add similar figures for oe 
. . > | PS 7 je s ar z oh 
New York, which are prepared for our Special use by Messrs, S135) O23 one OM2s anne MRS’ BrypS SS 
2@i es <5 o3&F sos, SIPs Q 5 SPs & 
Carey, Yale & Lambert, 24 Beaver Street, els 2535 S2S5e¢ S=E8 Sea S2EE a ~ 
me | 9 5 =O 2S, Oo 2 EO @ & oO @ & =O wm a 
On Shipboard, not cleared—fop 4 o = Re Si Rese Rook 7 Riess Re sa Ne 
a “mate | alae]: Bee (ESp i Bes fess i: Bes 758 Shc 
we Great iis | Other | Coast- Total Stock, | Pi Ss : ane aR PAPE : ERS ‘ars i eS] S 
Britain, | "| Foreign! wise, ofat, SiLfal/: a: O [= , *o: 2 tas ->F ico: = &S 3 
a Hesaecanend ree ee yeep: 8: 0 i BE! PSH Bi oy 2 +. ee te itt 
New Orleans. __ 11,471 | 6,614 10,036! 1,019 29,134 | 267 679 S/S]; 8: ef os ce: i °g@: | (es @ = 
Galveston..." 520 None, | 1,590 3,893 14,003 34,834] > we]: Oo: ' @: 72: | 33; 'o: (a: | R 
Savannah ..- | vone, None. | 4,900 | 3,100 8,000 7,361 = = —= 
pnarleston .. 6,600 None. 12,000 | oe 20,000 21,660 = = «a .® ~ 2 a a0 a ss 
Rae one vone, | one.| 1,6 4600 O69 | 2 on Den Ge wey OF pa fon =~ 
Norfolk... "*’ 10,000 | None. | None. | 2.000 12, 13,456/ 5) 2 SINS S385 Oto sows €es8 Bon Rs 
New York..”" 7 2,200 | 1,400 | 3450) None.| —7'059 133,748 |) a °fs . "2 ESS 8 ee o S23 BOs! ms 
Other ports..." 8,000 | None. | 3,000 | None, 11,00 1,29 ~ 2Pimrest “<s8 “eos Seosn +.88 71528 
Roa lace | S$ & es° "6s 6s" > Pe “5° -S° . 
_ Total 1891.../ 46.79) 8,014 | 34,976 | 13,006 | 102,787 | 599,589 7 ee pe mS & : 
ee eee Pee ee Se ee eee 
potal 1890.../ 53,479 | 2.044 35,286 | 11,837 | 103,546 | 410,146 =| 1 2 9° wen ce te oe 
Total 1889. _ 42.619 6,306 | 42.835 | 22,903 | 114,663 625,615 a! or : 
The speculation in cotton for future delivery at this market ~ g 
was fairly active for the first half the week under review 
but at sharply declining Prices, the lowest figures on Tuesda 
showing a reduction from the Previous Friday for this Crop of | # 0 Lo Do 0 OR 
15@17 points. The next Crop was less depressed and it has | &  & : = 
been an anomaly never before seen since the dealings in | 33 5 * fey; 
futures as NOW conducted were begun, that August Contracts | & Dosa} 
sold below those foy October. The better support of the next | © ; SS°S SeSq GUS AASy 
: ore SING = Sa S$ ga ~) 
Crop has been due to the belief that the current low prices of | — ¥ “oe Fm © om be 
cotton and some other in uences—the farness of corn for 7 | ao 2 33 2 oo < oe 4g S2 3 &@ < 
«xample—will cause the acreage planted for t © next crop to | 3 aL} Paes oS Sons Stns a me & 
© reduced, or at least not further increased Monday &/ a 8° 1 8g: ee St 1 om: os la 
© great excess over last year in the Movement of the crop & "'S @ © 20 OP. ® S a PSH oF @ SH % W Sa oF 2a } * 
at the interior towns as well as at the ports, together with the iSa"8 xa yoga as ss SSS ag £2 3 
excess in the visible Supply, led the bears to put | 2 a _. > > 
out short contracts With more freedom than they had/ = — 2 aa 2 Sa 2 Sa a ee 2 bo a N 
done in severa] weeks. On Tuesday afternoon and Wednes- | w >! ety ler: leo: lon: las roo: is 8 
4yY morning (when Liverpool] reported a smal] advance) there is aa eaite salle palte nell bt 2 wal 
was buying to cover contracts, which Caused a partial] recoyv- | 5 SO] SHS oy SHG IHESy gO o s¢ by 
ery of the recent decline: but when this deman was me S = = =... oy 
Prices again declined. On hursday there was a slightly © a0 = 
rmer market on a demand to cover Contracts, due to Liver- a by 
pool showing more Steadiness than Our bears €xpected ; but ” 
the buying was limited to that interest, To-day a rmer open- be 
ing, in response to a stronger report from Liver ol, was : : S 
quickly turned to depression wher that market lost the early > e 
advance, Then general selling, the result of bulls losing con ro : oe pe ta 2 SO & @ 
dence, caused an important decline, The Close, however, was woe! or _ SS Se mews SSuS > ty 
quite steady. Cotton on the spot decline 1-16c. on Monda go | Se] | Soe: les: et LL 1 oS: io” 18 & 
and Tuesday Without leading to any improvement In business = “'s 2G Sw 0? 2 & Oo OF © Sa 2° 2 © ao 2 LS TeSei sR 
0-day the market was dull at 8%¢. for middling uplands. | INS" EeS°s KS © ES°s SSF SSeS S$ 
The total sales for forward delivery for the Week are 537 800 a, - > 
> ° ° , i Se 6 i eae @ QD oa? @ “ SAE @ A co > DH 
les. For immediate “elivery the total sales foot untae week | eS 8 ci 3s FF 63s es gf FP ¢ ik 
731 bales, Including -—— fo, export, 690 for consumption, | ee Taye. Tee: Tex, Se O5 yy Taos smile 
“1 for speculation, and —— transit. Of the abo ation es | @| Se) Se Tee: Wie BL. Se’ | § Sg 
were to arrive, The following are the officia) quotations for | = & ZESe eee cess SESE Sse ses] =| 5 
each day of the past week— Fe ruary 28 to March 6. ae AS @©4 S & ST @ #1 © SES —— nd | 
UPLANDS Sat. | mon\7 | Wea! EE 5 oe & we 3 40 F we ¢ eo F 3 
NDS. |__| tom/Tues ee) Th. Fri . SS CS iS Ce SC 2 36 ® 66 Slo S 
ee ed ee mI tote “101 ST ee = S 
tin aieye se Bib.) 6% | Sue | Gu | oi | 4 | 6 PNP eR) SS | ler: fees: Pe,! Tse: [Se] 8 
Btrict DEG voccceccce ct, | 6135.) Gayo | Gli! 6lli¢) Gils, Gllig | ty Sin | = 2 0 2 o ~ Sl hy 
yee, lala | Tlie) 73g | 1916 | 7%, | 4% | 7%, |S S Seek see ror 6 he et $4 tot pd eS 
Btrict Gour Ordinary...) 7"""*" | 81), | | 818), | 71016! 7161, 71546 ss a S5~s as & es =a & SS & 9 
W Middling yee 8716 { 8 3g 8546 851% 8516 851, —s ae “res rar 3 20 © wm be & 
Strict Low Middling wee rcc cores. $13), S% | 81ly 6! 8llig 81h), Slir. 2 = ? 4 @@ % “ao 2S = to =a|> 
MPR anenedenmnee 9 | 8ld¢! 87%, S%e | 8% | 8% ~ & $' 8 és Z oS & $5 € sé g]Fie 
NE o.......- 7" a2 | 96 | 933 | ose | $3 | 9% [| Blo, 1e:: Pe.. fom Gale TS 2 SS AIS] S 
Btrict Good Middling --++| 97% | 91370! 9% | 9% | 93, 9% [Zo] 62 7; 61 OE bor: lem: bal, ror = RS 
Middling air ¢ 10%¢ 10lp 1072 (101 101g = “2 oi: | ran | oP © Sa 2. = aD LEO CLSe = yy 
Mititeteoceesss 5c... AMe 11Nye (11 11 Li © | § | &s~s S=% SE°e ssSe!: . 
oa j } a ees SGD > I 
GULF. —**+|Mon/Tues| Wea) Th. | rr | wo FF we y wm S eo yee y ee . y 
ere ae —|_ —,. x 0 DO Do oe ee 
ST ance ccccnn, Bld.) 61346) 6a, S116) 61116) 611, | ll Sleom/es § ES s a4 § £F 3 S$ 8 ¢S ¢ g 
Guact Ordinary PPeeee © Seeecesen, | ga! | S16 Ze ze | 3° 7 | 3 Sis | | Ws: 1o.: Tem: Pea. fox: fe: /§ 

r - » > SRR cage, ~ aa —_ an © 7) 
Eitict Good Ordinary 7777777>-- | Bg | Sue Se | 8% | 8% | Sa S| S| ees 3!SP LESe Bese FESS SseSe/§ 
now Middling...___7--"-------- | 8%, | S3%16/ 8% | gy | oa 8% mS SS “Ss ee S S5°S ssos SS Sl: 
erict Low Middiing. 7777-777 | 2% | 931%] 915 91g | 92, 9g 0 | ce Pp SS S5°5 >. > S > 
=, RE eenntinses | 9716 | 938° | 95,, 9516 | G5 95,6 COs co P Sl ¢ 2@ 2 wo Os ale 
Set Middling.."--""* °--7---+-: |, 9181.) 97, | 91356) 91356) 91316 91316 | rs 8 298 $e 5 &£s s os 5S = eis 
Strict Good ang. 222222 /108,¢ 1014 103, 10° 6 103;, | 316 nh os let: is ’ To: ’ loo lou: le: ‘ $ 
Middling heen a | lig {10/391 é 10153, /19 Sig | wD] Si ' to" <4 to’ Go" ae eS 

nso reeceencecces wens... 1 17} ¢ 2; “s | FSV cece Sli | S8S0 coe Si lle 
; ) "| S[ lése SS°s 6!: ees S455 SI: ° 
STAINED, | Sat. | on/Tues| wea Th. | Fri, T ohh ee EEE sees Be > > >= > 
(ees PO ee ome |. - ee 
Good Ordinary... Ib.; 613 | 69 6lo | ¢ 6 +6 Die B18 OTR ETE eve 
trict Good Ordinary raneed — 6% | erly, 65, 6a eo | ee Ps 5 5 5 5 5 ' § $ 
Rak ariadling....... 3. .-7-7°"-°>- 7 | 4216 | 7 71g ge? | 74a 6$../98:: Je : 192: Je: 198:: Je:: = 
oa caret Ba | Bie | et “sf | 1882 yi | yy! Mid il fg 
MARKET AND sarzs. my re ae Td ‘Tye 
The total Sales of cotton on the Spot and for future delivery * Includes s eptember, 1890, for September, 228.300; Septem- 
each day during the Week are indicated in the following per-October, ~ Ctober, ember, for meet November, for Nov 
statement, For the Convenience of the reader we also add Wary, for Jowver-December, for em bee rap 80 Be 
: January, for Januar 2,260,800; § r- 
a column which shows at a glance how the market Closed on | 1)589 typ, v7 SCO800; September-Kebruaty, for February 
same cays. The following exchanges have been made during the week: 
{ SALES OF SPUT AND TRANSIT, ‘11 pd. to exch. 400 Aug. for Jan ‘08 pd. to exch. 200 Mech. for Apr. 
| SPOT MARKET : ya eee Sales of ‘18 pd. to exch. 100 Apr. for June. | -04 Pd. te exch. 200 Aug. for Noy. 
CLOSED. Ex- , Con- | Spee-|Tran-] Total Futures, "17 pa. to exch. 500 Apr. for June, O08 pd. to exch. 300 Met. for Apr, 
| Port. Sump, u tn! sit, | otal, ‘09 pd. to exch, 200 Mech. for Apr, 
Saturday Dull... Bieter, ny teed wed oe  4B.b00 THE VISIBLE SuPpLy OF CoTTon to-night, as made up by cable 
onday.. Quiet atligdee.| °°" 404) eel wee | 404) 1038 and telegraph, is as follows, The Continental] Stocks, as wel] as 
Tuesday.. Dull at 1, dec.| 77°" "33] “T7t) ce] «3.1 131'800 those for Great Britain and the afloat are this week’s returns 
Wed’day. Quiet [ONe geenc. oof ie teen 33) 124 800 and co uently all th E fi b ht d 
Thursday Quiet .._ || bovecs ----| 144i 47 wade 185 2, nseque ya © Suro n Hgures are roug Own 
Friday... ‘Quiet ---""°""--- | 308 | oO 109} 74'g90 | to Thursday evening. But to make the totals the ray ne 
ry ey mee | antl figures for to-night (Mch. 6), we add the item O! exports from 
mi sclststsceecceesseee| oa, 690) 41... 731 537,800 | the United States, Including in it the ©xports of Friday only, 
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129,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 637,068 bales as compared with the same date 
of 1890, an increase of 800,958 bales as compared with the 
corresponding date of 1889 and an increase of 612,994 kales 
as compared with 1888. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding’ period of 1889-90—is set out in detail in the 
following statement. 
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* Louisville figures ‘‘ net” in bot 
t Last year’s figures are for Griffin. 


The above totals show that the old interior stocks have 
decreased during the week 8,763 bales, and are to-night 165,911 
bales more than at the same period last year. The receipts at 
the same towns have been 19,111 bales more than the same 
week sy? gaat and since Sept. 1 the receipts at all the towns 
are 388, bales more than for the same time in 1889-90. 




























































































Marc# 7, 1891.) 
=< 
1891. 1890. (1889. (1888. | QUOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS.— 
‘Stock at Liverpool. .....bales. 1,155,000 1,056,000 761,000 88°00 | Below we give closing quotations of middling cotton at South- 
Btock at London...........--+- . ; ern and other principal cotton markets for each day of the week: 
Total Great Britain stock. 1,173,000 1,071,600 768, » 908,00 
Stock at Hamburg........... oe 4,500 2,100 2,200 4,100 | weex ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Stock at Bremen...........---. 156, 134,000 25,900 45,§ March 6. 
Stock at Amsterdam.... ...... ees oo ae — Satur, | Mon. Tues. | Wednes.| Thurs. | Fri. 
k at Ro BM... ... 2000 . a : ‘ 
Stock at Antwerp.........-..-. 18,000 6,000 1,100 700 | Galveston... 81516 8151g 87% 87, 81314 81316 
Stock at Havre..... @ cosceeecee 238,000 177,000 128,000 164,¢ New Orleans!) 8% 8% Sllig Bllig Sllig Sllig 
Stock at Marseilles...... ...... 6,000 3,000 4,000 3,000/ Mobile......| 8% 8% 8% Sllig | S8llig | S8llig 
Stock at Barcelona........... - 99,0¢ 53, 61,000 | Savannah...; 8716 8716 83g 83g 83g 83g 
Stock at Genoa...... .......... 20,000 22,000 7,000 4,000 | Charleston..| 87. 87 87, 87, 87, 87, 
Stock at Trieste ........ oseeees 12,000 14,000 9,000 4,000 | Wilmington. RX 8% 8% 8% 81g 81g 
Norfolk...... 81316 8131¢ 8% 8% 8% 8% 
Total Continental stocks...... 561,000 464,400 250,700 309,100 | Boston...... 9 9 8151 87, 87, 87% 
« Baltimore... 91g 91g 9 9 9 9 
stocks.. .. 1, 1,535,400 1,018,700 1,217,100 | Philadelphia} 919 919 93g 938 933 93g 
Europe. 214,000 270,000 190,000 | Augusta.... 9 87g 87g 8% @7%~ By 8% 
Europe. 318,000 327,000 296,000 | Memphis.... 8% 8% Silig Rilig 85g 85g 
E’r’pe 34,000 37,000 51,000] St. Louis....| 813; 8% 8% Billig | Sllig | S8llig 
ports... 7 513,692 740,278 797,010 | Cincinnati .. 94 914 944 914 914 9% 
ee: 34 yg ge a FE KT uisville. .. 9% | 9% 914 914 914 914 
exports to-day. . 30, ’ ° ° ° . 
™ af The closing quotations to-day (Friday) at other important 
Total visible supply....... 3,471,509 2,934,441 2,670,551 2,858,515 Southern markets were as follows: 
— weeeee, Theses sof American and other descriptions areas follows: Atlanta — 8%. Litt e See 8s Ralei a Bly 
Liverpool stock.........bales. 843,000 836,000 592,000 705,000 | KO; Umous, Ina- a ese cocenh setae : 
Continentalatocks............ ; 431,000 356,000 169,000 197,000 | Columbus,Miss = $%6 | Nashville...... Silie | Selma ....-.... 8:9 
American afloat for Europe... 460,000 318,000 327,000 296,000 | Bufaula........ 87161 Natchez... .... 8¥g | Shreveport... 34 
ree aanee ieeeerwnece. wncece BoM tre yt! pa od fh ceufece RECEIPTS FROM THE PLANTATIONS.—The following table 
| 6 INVEFI0F LOCKS... e rs By Ly os indicates the actual movement each week from the plantations. 
- ‘ ,09 24,76 - ; 
Se eee i ee | ee figures do not include overland receipts nor Southern 
prota! American... pakeind 2,810,509 2,243,041 2,105,851 2,302,415 | consumption; they are simply : orpammnye = the tc 
ast Indian, Brazil, éc.— movement from the plantations of that part of the crop which 
prereset weet penpennnscets ’ ys Je oee ese gly oo finally reaches the market through the outports. 
Continental stocks ............ 130,000 108,400 81,700 112,100 ay a , 
India afloat for Europe....... - 159,000 214,000 270,000 190,000 Week Receipts at the Ports. St’k at Interior Towns.'| Rec’pts from Plant’ns. 
Egypt, Brazil, &c.,afloat...... 42,000 34,000 37,000 51,000} Bnding— 1889. | 1890. | 1891. | 1889..| 1890. | 1801. | 1889. | 1890. | 1891, 
Total East India, &c....... 661,000 591,400 | 564,700 556,100 | Fan. 30.....|155,354| 159,265| 195,103) 361,239] 287,884| 410,110| 126,950 122,070 188,362 
See eeEocoremosoees 2,810,509 2,243,041 2,105,851 2,302,415 | Fon ¢.....|126,3471140,253|160,848|336,521 |280,548| 403,668) 101,629| 132,917| 154,406 
Total visible supply...... . 3,471,509 2,834,441 2,670,551 2,858,515 | “* 18...--| 185,670) 99,965) 135,735 |320,287| 259,957 | 391,344) 119,436/ 79,374/123.411 
Price Mid. Upl., Liverpool.... 413, gd. 614.0. 55ed. 539d. | “* 20..... 96,350} 83,218) 124,254 /297,545| 239,995/385,704| 73,608| 63,256)118,614 
Price Mid. Upl., New York.... 8 7c. 1148e. 103;,¢. 103;¢¢. | “ 27.....| 96,593} 86,608 126,896|270,972 222,979|378,302) 70,020) 69,592|119,494 
tay" The imports into Continental ports this week have been | Mch._6. ...! 81,638) _63,554'112,579'246,002) 196,978)366,155! 56,668) 37,553(100,432 


The above statement shows: 1.-——-That the total receipts from 
the plantations since September 1, 1890, are 6,274,513 bales; in 
1889-90 were 5,620,557 bales; in 1888-89 were 5,241,592 bales. 

2.—That, although the receipts at the outports the past week 
were 112,579 bales, the actual movement from plantations was 
only 100,432 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
oP week were 37,553 bales and for 1889 they were 

’ ales. 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly wegen, but all 
the principal matters of interest are given. his weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch., 6 
and since Sept. 1 in the last two years are as follows: 


















































1890-91. 1889-90. 
March 6. 5 | ; 
Week. sept 1. | Week. pipet. 
Shipped — 
ns a wewetidislnntinds 8,459 463,810 12,403; 442,825 
thd 20k tc anciion shana’ 6,094; 247,450 2,715) 286,862 
_ .(.— — i rire: 1,144 82,936 609 57,207 
Wee BINDS 6.66 occccceccocces 660 21,587 435 18,938 
cn. skaces sindabnak 3,992; 169.193 1,301) 106,257 
TT 2,413, 153,506 3,028 184,881 
Via other routes, &¢ ............ | 3,049| 126,587 2,998: 145,929 
Total gross overland.......... | 25,811/1,265,069 23,489/1,242,899 
Deduct shipments— | 
Overland to N. Y., Boston, &c..; 10,121; 256,678 14,466) 294,180 
Retween interior towns ........ | ; 94,329 7 52,446 
Inland, &c., from South ........ 3,145 71,366 1,339 93,285 
| eee eee | eee 
Total to be deducted.......... 15,363) 422,373 16,012) 439,911 
Leaving total net overland*.., 10,448) 842,696 7,477) 802,988 





* Including movement by rail to Canada. 

The foregoing shows that the week’s net overland movement 
this year has been 10,448 bales, against 7,177 bales for the same 
week in 1890, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 39,708 bales. 








| 1890 91. 1889-90. 
In Sight and Spinners’ 
Takings. Since | _ Sinee 
| Week. | sept. 1. | Week. | sept. 1. 





Receipts at ports to March 6..... 112,57915,921,971| 63,554 5,436,023 














Net overland to March 6.......... | 10,448; 842,696) 7,477 802,988 
Southern consumption to Mch. 6. 15,000; 366,000, 13,000 344,000 
Total marketed ..... amantadine 138,927 7,130,667! 84,031 6,583,011 
Interior stocks in excess..... ....,*12,147| 352,542,*26,001, 184,534 
Came into sight during week. 125,880) ........ 56,080) ........ 
Total in sight March 6........'  ...... 7,483,209) ...... 6,767,545 
North’n spinners tak’gstoMch. 6 ...... 1,590,641) ...... 1,570,149 








* Loss in stock during week. 

It will be seen by the above that there has come into sight 
during the week 125,880 bales, against 58,030 bales for the 
same week of 1890, and that the increase in amount in sight 
to-night, as compared with last year, is 715,664 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices to 
us to-night from the South indicate that as a rule the weather 
has been quite favorable and that the marketing of the crop 
has made good progress. 

Galveston, Texas.—We have had show-rs on two days of 
the week, the rainfall reaching twelve hundredths of an inch. 
Average thermometer 56, highest 73 and lowest 38. February 
rainfall five inches and two hundredths. 

Palestine, Texas.—The weather has been dry all the week. 
The thermometer has averaged 52, the highest being 80 and 
the lowest 24. During February the rainfall reached four 
inches and fifty-five hundredths. 

Huntsville, Tewas.—Rain has fallen on one day of the week, 
to the extent of one inch and ten hundredths. The thermom- 
eter has averaged 53, ranging from 36 to 80. During the 
month of February the rainfall reached five inches and thirty - 
six hundredths. 

Dallas, Texas.—There has been no rain all the week. The 
thermometer has ranged from 19 to 87, averaging 54. During 
February the rainfall reached two inches and sixty hundredths. 

San Antonio, Texas.—We have had dry weather the past 
week. Average thermometer 55, highest 79 and lowest 34. 
During the month of February the rainfall reached three 
inches and seven hundredths. 

Luling, Texas.—The weather has been dry all the week. 
The thermometer has averaged 57, the highest being 80 and 
the lowest 35. During February .the rainfall reached two 
inches and eighty-five hundredths. 

Columbia, Texas.—We have had dry weather all the week. 
The thermometer has averaged 55, ranging from 32 to 78. 
During the month of February the rainfall reached five inches 
and thirty-five hundredths. 

Cuero, Texas.—There has been norain during the past week. 
The thermometer has ranged from 25 to 80, averaging 52. 
During February therainfall reached ninety-two hundredths 
of an inch. 

Brenham, Texas.—No rain has fallen during the week. 
Average thermometer 54, highest 81, lowest 26. During the 
month of February the rainfall reached three inches and 
twenty-nine hundredths. 

Weatherford, Texas.—We have had no rain all the week. 
The thermometer has ranged from 33 to 88, averaging 60. 
February rainfall one inch and eighty-three hundredths. 

New Orleans, Louisiana.—There has been no rain all the 
week. The thermometer has averaged 59. 

Shreveport, Louisiana.—Rain has fallen on two days of the 
week, the rainfall reaching fifty-five hundredths of an inch. 
Average thermometer 51, highest 77 and lowest 30. 

Columbus, Mississippi.—There has been rain on three days 
of the week. The thermometer has averaged 44, the highest 
being 60 and the lowest 24. 

Leland, Mississippi.—Rain has fallen during the week to 
the extent of thirty-five hundredths of an inch. The ther- 
mometer has averaged 45, ranging from 26 to 76. 

Helena, Arkansas.—It has rained on two days of the week 
—on one a heavy thunder storm—rainfall reaching two inches 
and eighty hundredths. Not much farm work has been done 
as yet. Average temperature 42, highest 64, lowest 28. 
During the month of February the rainfall reached six 
inches and ninety-nine hundredths, on thirteen days. 

Memphis, Tennessee.—Rain has fallen on four days of the 
week to the extent of ninety-four hundredths of an inch. The 
river is one foot above the danger line and rising. The ther- 
mometer has averaged 43, the highest being 52 and the lowest 
27. Rainfall for February four inches and seven hundredths, 
on fifteen days. 

: - amet Alabama.—Telegram not received. Observer 
sick, 

Mobile, Alabama.—It has rained on three days of the week, 
the precipitation reaching ten hundredths of an inch. The 
thermometer has ranged from 30 to 74, averaging 54. 

Selma, Alabama,—It has rained on three days of the week, 
the precipitation reaching one inch and forty hundredths. 
The thermometer has averaged 50, the highest being 68 and 
the lowest 36. Rainfall for month of February ten inches and 
seven hundredths. 

Auburn, Alabama.—The week’s precipitation has been 
eighty-three hundredths of an inch. The thermometer has 
averaged 48°7, ranging from 25 to 71. During the month of 
February the rainfall reached eleven inches and twenty hun- 
dredths. 

Columbus, Georgia.—There has been rain on three days of 
the week, the rainfall reaching one inch and ninety-one hun- 
dredths. Average thermometer 50, highest 63, and lowest 42. 
During the month of February the rainfall reached four 
inches and eighty-three hundredths. 

Savannah, Georgia.—It has rained on two days, the rainfall 
reaching ten hundredths of an inch. The thermometer has 
averaged 50, the highest being 71 and the lowest 28. Rainfall 
for month of February two inches and twenty-three hun- 
dredths. 

Augusta, Georgia.—We have had light rain on four days of 
the week, the rainfall reaching twelve hundredths of an inch. 
The thermometer has averaged 46, ranging from 26 to 67. 
February rainfall three inches and seventy-one hundredths. 

Charleston, South Carolina.—Rain has fallen on three days 
of the week, the precipitation reaching fourteen headin 
ofan inch. The thermometer has ranged from 29 to 71, aver- 
aging 50. | 

Wilson, North Carolina.—We have had rain on two days 
of the week, the rainfall reaching forty-four hundredths of 





TS 


an inch. The thermometer has averaged 40, the highest being 
54 and the lowest 28. 
The following statement we have also received by telegraph, 








showing the height of the rivers at the points named at 3 
o’clock March 5, 1891 and March 6, 1890. | 
| Mch. 5, 91. | Mch. 6,'90. 

Feet. Feet. 
New Orleans......... Above low-water mark.' 15'2 15°9 
SPD. occonsccoeed Above low-water mark. | 33°6 34°4 
Nashville ..........«. Above low-water mark. 24°2 50°6 
Shreveport........... Above low-water mark.' 23°0 22°0 
0 eee Above low-water mark. ' 44°5 46°4 








NoOTE.—Reports are made in feet and tenths. 


InpIA COTTON MOVEMENT FROM ALL PORTS.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 5, 

BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 



































Shipments this week. | Shipments since Jan, 1. Receipts. 
Year, Great | Conti-| | Great | Conti- | This Since 

Brit’n.| nent. | Total. Britain nent, | Total. | Week.| Jan. 1. 
| ee 148,000 48,000 20,000,231,000, 251,000.99,000, 607,000 
1890 25,000 47,000 72,000 . 70,000, 282,000 352,000 81,000) 624,000 
1889, 14,000 85,000 99,000 115,000 314,000 4% 9,000) 78,000, 652,000 
1888 22,000 24,000, 6,000) 49,000) 172,000, 221,000) 55,0 | 407,000 






































According to the foregoing, Bombay appears to show 
an increase compared with last year in the week’s receipts of 
18,000 bales and a decrease in shipments of 24,000 bales, and 
the shipments since January 1 show a decrease of 101,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the Ist of January, for two 

ears, has been as follows. ‘‘Other ports” cover Ceylon, 

uticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments sence January 1. 
Great Conti- Great , 
Britain.' nent. | Total. | Britain, |Comtinent.| Total. 
Calcutta — 
1891...... 3,000; 2,000 5,000 14,000 18,000 32,000 
DE cecece 2,000, 4,000,, 6,000 12,000 27,000 39,000 
Madras— | 
1891...... 1,000, ...... 1,000 Pre 3,000 
is A eee 2,000 4,000 1,000 5,000 
All others— 
a Bae 2,000 3,000 11,000 7,000 18,000 
i 2,000, 2,000 4,000 11,000 8,000 19,000 
Total all— | | 
= 4,000 4,000 8,000 28,000 25,000 53,000 
“ai 6.000! 6.000! 12,000! 27:000! 36,000! 63,000 








The above totals for the week show that the movement from 
the ports other than Bombay is 4,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 





























1891. 1890. | 1889. 
Shipments — 
to all Europe This Since This Since This Since 
Srom— week. | Jan.1. | week. | Jan.1. | week. | Jan.1 
Bombay. ...... 48,000 251,000 72,000 352,000) 99,000) 429,000 
Allotherports.| 8,000 53,000 12,000, 63,000) 11,000, 77,000 
Total.. .... 56,000 204,000) 84,000 415,000!110,000] 506,000 








ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co.,.of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 
































se | 1890-91. 1889-90. 1888-89. 
Receipts (cantars*).... | 
This week. ... 55,000 || 50,000 36,000 
Since Sept. 1. 3,690,000 |. 3,008,000 2,562,000 
This | Since || This | Since | This | Since 
| week, (Sept. 1. week, | Sept. 1. week. |Sept. 1. 
Exports (bales)— | | | | 
o Liverpool ........ 7, 245,000 | 5,000'224,000,| 2,000)193,000 
To Continent........ 6,000 146,000, 6,000 120,000 5,000/ 114,000 
_ Total Europe. ...../13,000.391,000 |11,000!344,000)| 7,000|307,000 














* A cantar is 98 pounds. 

This statement shows that the receipts for the week ending 
March 4 were 55,000 cantars and the shipments to all Europe 
13,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market i+ easy for both yarns 
and shirtings. The demand for cloth is good, but for yarn 

r. We give the —_— for to-day below, and leave those 
or previous weeks of this and last year for comparison: 


























1891. 1890. 

32s Cop.| 84 lbs. | Gru"! 32s Cop. | 8% Lbs. ae 

Twist. Shirtings. |uUplds| Twist. Shirtings. | Uplds 

d. d. is. d. 8s. d. “Qa 1:4: 4 wo &@& f& #44 -@ 
Jan30 831428716 6 4 @7 3 5lig (812 @8%, 6 4 @7 4 6116 
Feb.68 @8% |6 3 @7 315 |8% @8% [6 4 @7 4/6 
“ 13/773 @Blg |6 11697 2 | 4156/8335 @8% (6 3 @7 3 | 6lie 
“ 20.77% @8'8 |6 114697 2 | 4% |85:e@8% (6 21277 lle Glig 
“ 27\7% @88 |6 11907 2 | 4% 18% @8 6 3 @7 3 | 6lis 
Mch.6'753 @8 |6 0 @7 O | 413)¢!185;e@811,¢_! Nominal. | 6li¢ 
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OVERLAND MOVEMENT, &C., TO Marcu 1.—In our editorial 
columns to-day will be found our regular statement of 
overland movement, receipts, exports, spinners’ takings, &c., 
brought down to March 1. 


JUTE BUTTS, BaGGING, &C. —There has been a very light 
inquiry for jute bagging the past week at unchanged prices, 
which are 5c. for 14 lbs., » pede for 134 lbs., 6c. for 2 lbs. and 
614c. for standard grades. e market for jute butts continues 

ull and featureless, the few sales reported being on the 
basis of 11gc. for paper grades on the spot and 1%%c. for 


bagging quality. 


SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
156,306 bales, So far as the Southern ports are concerned, these 
are ‘the same exports reported by telegraph and ublished in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday, 





Total bales. 
NEw hon ge Liverpool, per steamers Adriatic, 1,081.... 
Aurania, 1,886....Nevada, 1,487....Sirius, 1,535 ......... 5 ae 
To Hull, per steamer Martello, i thtihtininsenaamenmnnietet 
To Newcaatle, per steamer Otranto, 699. Sse cainbeeet 00 cenece ee 699 
To Havre, per steamer La Bretagne, 1 Se 1,350 
To Bremen, per steamers Spree, 67....Werra, 577........... "644 
To Hamburg, per steamers Bobemia, 300... ees 'Rhaetia, ae 950 
To Rotteriam, per steamer Veendam, 290..............+.--- 200 
To Antwerp, per steamer Penniand, 1,453....... pegbesedeces 1,453 
To Christiana, per steamer Island, aie il 250 
To Genoa, per steamers Belgravia, 1,708 ... .Entella, 175... 1,883 
To Naples, per steamer: Alesia, 200....Belgravia, 504...... 704 
To Trieste, per steamer Belg avia, 1.361 ....................- 1,361 
To Venice, per steamer Belgravia, 700 -.... 60 ceeeseescce 70 
To St. Pierre, W. I., per schooner Minnie Louise, 6 .......... 
WEwW ORLEANS—To Liv 1, per steamers Andean, 4,050.. 
Areceibo, 3,350 ...Astronomer, 8,329....Federico, 4, 921 
. .. Methley Dh Tet ccsnnneenetittbedebennnns sanabnibaees 
To Havre, per steamers Havre, 7, 263.... .-Reading, 5,400.... 


Ryd il Holme, 3 oh —_ an ship ya Ee seaneunceoesess 


To Antwerp, per steamer Havre, 106.................- eevcese 

To Barcelona, per steamer Martin > meg eae 

Te Genoa, per steamer Arabian Prince, 5,631............-.... 
sa Liverpool, per steamers Avalon, 5,386....Ful- 
196.. ..Jessmore, 950....Joseph Johns, 5 333 . a 


gavannan— te Liverpool, per steamer Sir Francis Drake. 4,059 
= BO onine: Pe per barks Drottning Sofia, 2,250. ...Mercur, 


To St. Petersburg. per birk Marco — i cascease eaecee 
To Barcelona, Bed steamer Godrevy, 4.277........-.. guegesee 
CHARLESTON—To Bremen, per steamer Ravenshoe, 4,998....... 4,99 
WILMINGTON—To eee. per steamer Craigmore, 6, 727 2222. 6,727 
NORFOLK—To a per steamers Glendower, ‘1, 500.... 
Olive Branch, 308 EAE PIE 8,808 


“Pee eC SST SSF CSS SSSES SSE TEESE RSC ESEEEE SESE SCH eeeeeeeeseeaaee 
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NEWPORT NEW8—To Liverpool, per steamer fing si 8,070 .... 8,070 
—— Liverpool, per steamers Georgian, 4 ,261....lowa, 


87 ....Ottoman, eae pibasies ecmebesunwmnninns 9,205 
To Yarmouth, per steamer Boston, ION SR eR 33 
To Halifax, per steamer Carroll, 100 -..... occoceee 100 
BALTIMORE—To Liverpool, per steamer Queensmore, 1, Bi csans 1,147 
To London, per steamer Minnesota, 1v0..... Seucceeceascose ce 100 
To Havre, per steamer Govino, 2,376. ......2...2.-cecceee-cee 2,376 
To Bremen, per steamer Nurnberg, BABE cuccccesas sacocecsse BNET 
To Botterdam, per steamer Chicago, he Rea RRR 809 
ELPHIA—To Liverpool, per steamers British Prince, 413 
— —E nee Em peutecseneuccnd - 918 
Total ...... cece coeccoee --2- 156,306 








he particulars of these shipments, arranged in our usual) 
form, are as follows: 





Hull, Hol- Yar- 
London Bremen land Spain mouth, 
“soe & New- ¢ Ham- Russia, and Hali- 
eas'le. Havre. burg. de. Italy. fux,dée. Total 
New York. 989 1,671 1,350 1,594 1,903 4,648 6 17,161 
N. Orleans. 28,425 seeseeae 18 955 eeeeese 106 9,622 Seeeee 57,10 
Galveston. 16,865 ...... ..... .  C6Rne. cna, cei deel 16,865 
Gres. GIEBD coccce ccccce coces 7,175 4 won wees - 15,511 
i  -cineus” cesgua cascode 4,998 cc * ecesee cesces 998 
Wilmingt’n 6,727 eeeececece é###e#« - wfseeee08 eeeeece eeeaeee eeeneae 6,727 
Norfolk . *e 8,808 eeeece * eeecece 4,162 eeeneee eeneee eseeeee 12,970 
N’p’t News 8,070 22.2... seccee cance i. ane. daciehin  smenh 8,070 
SS = =—_ BP ee eee errs eoninea 133 §=9,938 
Baltimore. 1,147 100 2,376 1,617 800 ...... «so... 6,040 
Philadelp’a eeeerecoe se#se#e*e*ef* s@e#8e6 ~~ eeeeaee eeeeee eeeeee 91 
Total .... 90,813 1,771 22,681 12,371 9,984 18,517 139 156,306 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—To Live 1—Feb. 28—Steamer Antilles, 2,962. 

To Reval—March 2 Bark Chapman, 1.525. 

NEW a a Liverpool—Feb. 27—Steamer Statesman, 3,603.... 
28—Steamers res 5,800; Engineer, 4,826. ...March 3— 
ell Iachborva, 2.013. 
To Bremen—Feb. 23—Steamer Kate, 4,413 ...March 2 --Steamer 
Fremona, 6,116....March 3—Steamer Eastern Priuce, 5,931. 
To 8t. Petersburg —March 2—Ships Anna, 4,050; Prince Louise, 
5. 

To Barcelona -March 3 -Bark Teresa Figu-ras, 

To Salerno —March 2—Bark Maria Luigia, 1,385. 

To Genoa—March 3—Steamer Tautallon, 5,423. 
SAVANNAH—To Live 1—March 2—Steamer Inchrhona, 5,334..... 

March 5—Berk E.T C., 2,911. 

To St. Petersbur ~Mar: ‘-h 2—Bark Carl Bech, S; 350. 

To Genoa— March 3—Steamer R. F. Matthews, 4 900. 
BRUNSWICK—To Liverpool—M irch 2 -Steamer Oak'ands, 5,136. 
CHARLESTON—To Bremen -Feb. 27—Steamer Holstein, 3, "264. 
WILMINGTON—To Queenstown—March 3—Barks Louis, 2 ,090; Bertha, 


1,905. 

NorFOLK—To Liverpool—M arch 3—Steamer Heighington, 8,288. 

WEST PoINT—To paverpeol—arek 2 —Steamer Canopus, 4, 316. 

B ®TON—To Live 1 —Feb. 20—Steamer Cephalonia, 1 417 ..Feb. 24— 
Steamers Columbian, 4,221; Roman, 1,725 ... Feb. 27—Steamer 
Samaria. 762. 

BaLTIMORE—To Liverpool—Feb. 26—Steamer St Albans, 
Feb. 27—Steamer Rossmore, 

T6 Hamburg - Feb. 28 - Steamer Polynesia 900. 
To Bremen—March 4—8teamer Munchen, 2,51 518 








-*7eee 





PHILADELPHIA—To Liverpool—F cb. 24—Steamer Ohio, 728...March 3— 
Steamer Lord Clive, 575. 





| 





Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 


ELMVILLE, steamer (Br.), at Liverpool, from Norfolk, was on fire 
Feb. 27, and eighteen bales of cotton were burned. The steamer 
was slightly damaged. 

Towa, ste imer (Br.), from Boston, Feb. 17, for Liverpool, with 2,037 
bales of cotton, was abandoned in a sinkiag condition, Feb. 22, 
after having been in a collision with ice. 


Cotton freights the past week have been as follows: 























| Satur. | Mon. Tues. | Wednes.| Thurs.| Fri. 
Liverpool,steamd,! 1, 1g lg 1g 1g lg 
Do late deliv’y.d. | oune eoes onus ecee odus eoes 
Havre, steam....¢. 5;,@l!30 5jg@llgq° Sig 5i¢ 516 516 
Do sail.... ..¢. ods osne éees cece sone cece 
Bremen, steam..¢.) 139 1ls9 1139 1139 1139 113g 
Do _indirect.c. onde éaée ous peek ones ecee 
Hamburg, steam.c. 3g 3g 1139 1139 1130 1139 
Do via indirect.c. oces o< eece ccee code cece 
Amat’d’m, steam.c.| 35@40* 35a 10" 3719* | 3719* | 371% | 3719* 
Do _ indirect..d. eon une oune owns ones 
Reval, steam ....d.) 154424 15442 ly 730@% | 7922 | 73020% | T32O¥h 
Do sail.... ..d. _— a ae dae one couse 
Barcelona,steamd.| 5:¢ 51 516 516 512 516 
Genoa, steam...d.) 316 31g |11,.4@ 316 1164 @ 319) 11 gg 316 11g, O31 
Crieste, steam...d.| 14 4 i 14 M4 14 
Antwerp, steam d. 1g lg lg 1g 1g 1g 














* Per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks. &c., at that port, 





Mch. 6. 
4 


Feb. 13. | Feb. 20. | Feb. 27. 


The tone of the Liverpool market for spots and futures each 
day of the week ending Mch. 6, and the daily closing prices 
of spot cotton, have been as follows: 


















































Spot. Saturday) Monday.| Tuesday.| Wednes. |Thursd’y.| Friday. 
ste f -~ ed Easier. Dull. | (rregular. pepe t amy Quiet 
Wid.Upl’ds.| 47% 473 4'3i¢ 41314 4131, 4131 
agro 5,000 7,000 6,000 8,000 | 10,000 8,000 
3pec. & exp 500 500 500 | 1,090 | 1,000 | 1,000 

nsiegg Stead Easy at (Stead t Easy at Steady at 
Market, rtially | 1-64de- | 1-64 de- | Steady. | 1-64 de | 1-64 ad- 
1:45 p. m.§| Meag cline cline. cline. vance. 

Market, (| steady. | Quiet. | Weak. | Quiet. |@ulet and) Barely 

The opening, highest, lowest and closing prices of futures at 
Liv 1 for eac day are given below. Prices are on the 


bisisof Uplands, Low Middling clause, unless otherwise stated: 


The prices are given in pence and 6ith. Thus: 463 means 





























4 63-64d., and 5 01 means 5 1-641d. 

| Sat., Feb. 28. Mon., Mch.2. | Tues., Mch. 3. 

‘Open High' Low. ' Clos. Open High Low. Clos. Open. High Low.| | Clos. 

Pet el eo) an ek oe a a a alae 
March ...... /452 452 452,452 451 451 450 450 448 448 446 447 
Mch.-April.. 452 452 452/452 451 451 450 450) 448 448 446, 447 
April-May... 456/456 456/456 454/455 454 454 452 452 450) 451 
May-June... 460 460/460 460. 458 459/458 458 456 456 454) 454 
June-July... 463 500 463 500 462 462 462/462 460, 460/458 458 
July-Aug...|502 502 502/502 501/501 500 501, 463 463 (460! 461 
August. ... 503/503 503 503 502/503 (502 502, 5 00. (501 | 462 462 
Aug.-Sept ... 502/503! 502/503! 501 502 (501/502 | 500, 500'461) 462 
Sept.-Oct...!501/502'501/502''501'501 500 500) 463 500/461 462 
Oct.-Nov....|500 502 500 502! 500 500 463 463 462 463 461! 461 
Nov.-Dec... 500 500 500/500 463 500 462/463 462 462/460! 461 
Dec.-Jan... | ase feeee || 500/500 463 500 bates tote te 461 

| 

Wed., Mch.4.  Thurs., Mch. 5. | Fri., Mch. 6. 
{ 

‘Open High ‘Low. Clos. Open High | Low.| | Clos. “Open High| Low. Clos. 

| 4. er er alalelelalale re 
March.......447 448 447 448 447 447 447 447 448 448 447)/ 447 
Mch.-April.. 447 443 447 448 447 447 447 447 445 448 447) 447 
April-May../ 451/452 451 452/450 451) (450° (451/451 451/450) 450 
May-June...|455 456 455 456 454 455 454 455/455 455/454) 455 
June-July...| 458 459 458 459 458 458 458 458) 459 459 458/ 458 
July-Aug...| 461/462 461/462. (461/461 / 461. 461/461) 462, 461} 461 
August..... 463 | 5 00 | 4.63 5.00! 463 463/463 463 463/500 463| 463 
Aug.-Sept.. 462/463, 462 463 462 462/462 462) 463/ 463/432) 462 
Sept.-Oct...| 462 | 463 | 462 | 463 | 462 462/462 462/ 463/463 | 462| 462 
Oct.-Nov....| 461/462 461/462 461/462, a) (461, 462| 462/461 462 
Nov.-Dec...! 461 | 462 | 461' 462, 461/461 (461) 461) 462 | 461| 462 
Dec.-Jan... | 402 | 462 402 462] 41) 401 464. 41 | 402 462|462| 462 
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BREADSTUFFS. 
FRIDAY, March 6, 1891. 


The market for wheat flour was dull and prices were droop- 
ing until Wednesday, when local dealers became active buy- 
ers, and being pretty freely met by sellers there was a good 
business done, especially in the better grades. Shippers did 
not appear to be in the market to any great extent, and the 
low and medium grades were comparatively quiet. Yester- 
day holders made an effort to advance prices, which checked 
business. To-day the market was stronger but inactive. Rye 
flour and corn meal are dearer. 

The wheat market was dull and weak until Wednesday, when 
there was an active speculation and a buoyant market. Ad- 
vices from France were of unfavorable crop prospects; there 
were also war rumors; sympathy with the rise in corn also 
had some influence; the demand was mainly to cover con- 
tracts. Yesterdaya further advance im the early dealings was 
partially lost toward the close, under sales to realize. To day 
there was renewed buoyancy, owing to much stronger ad- 
vices by cable, but the business was mainly speculative, the 
shorts covering contracts very freely. Dealings in wheat on 
the spot are very small. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. . Wed. Thurs. Fri. 
March delivery......... c. 10953 10953 109% iil 110%, 112 
May delivery............ ¢c.10648 106468 106 10753 107% 108% 
June delivery........... c. 103% 03% 103% 105138 105% 106 
July delivery........... 10033 100% 1003 101% 102 1035, 
August delivery........ Cc. 96% 9733 9738 98'9 98% 100 
September delivery..... c. 967% 9738 97483 98% 985, 100 
December delivery.....c. 9878 9953 99% 10018 100% 101% 


Indian corn has further advanced. The business has been 
largely speculative, but the influences at work were appar- 
ently strictly legitimate—a demand exceeding the tupply. 
Exporters have paid extreme prices to a fair extent. Specu- 
lators who were short have bought freely to cover contracts. 
The regular trade at the close is quiet, but included to-day 
No. 2 mixed at 68@634c. in elevator and car lots of steamer 
white at 681¢c. on the track. 


DAILY CLOSING PRICES OF NO. Z MIXED OORVN. 


Sat. Mon. Tues. Wed. Thurs Fri, 
March delivery..........c. 6453 65 65% 66%, 67 68% 
May delivery......... -2-G. 62 6214 627, 611g 647, 65, 
June delivery...........0. % +#«3C 61%, 63358 €3% 64% 
July delivery............ ec. 60% 61148 61% 62% 635, 64% 


Oats have improved in sympathy with corn, and at the 
close the speculation is active from a demand to cover con- 


tracts. Extreme prices do not seem to materially reduce 
consumption, 
DAILY CLOSING PRICES OF NO. Z MIXED OATES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
March delivery.......... ce. 54 54% 51% 55% 56% # 5638 
May delivery............. Gc. 5312 53 3g 54 55 55 555g 
July delivery............c. 52% 52% 52% #54 54 5438 


Rye is scarce and decidedly higher; nominal quotations are 
advanced about 20 centsa bushel. Barley is dull, weak and 
unsettled. 

The following are closing quotations for wheat flour in 


barrels. (Corresponding grades in sacks sell slightly below 
these figures): 

















FLOUR. 
-o-- # DbI. $2 SOMES 35 , Patent, winter........ $4 80285 40 
335@ 3 65 | City shipping, extras. 5002 520 
seuuesees 365@ 385) Rye flour, superfine... 1500 475 
senescence 380@ 425 Onn. coccccesseee 3408 370 
joven ceeeens 415@ 460) Corn meal— 
eeease 4 50@ 5 00 Western, &o eeesecent 3 000 3 25 
emma 495@ 560| Brandywine........ 3450 350 
per 100 lbs., 2 50@2 55. 
GRAIN. 
Wheat— Cc. Cc. Corn, per bush.— 
Spring, per bush... 95 #119 West’n mixed...... 66 @ €9% 
Red winter No.2..111 #112 W’n mix. No.2...... 68 @ 69 
Red winter ........ 90 @114 West’n yellow...... 66 @ 69% 
— suuoeneevoenes 02 @112 Western white..... - 67 @ 70 
e— 
Western, perbush. 95 @1CO | Oats—Mixed..@ bu. 55 @® 57% 
State and Jersey.. 98 #103 ee - 5549 63 
Barley, Western...... 76 @ 81 No. 2 mixed ....... 56 @ 57 
ae 80 @ 90 No. 2 white 56408 57% 
eae 77 @ 82 Buckwheat, per bush 70 @ 72 





The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. e first give the receipts at West- 
ern lake and river ports, arranged so as to present the com- 
parative movementfor the week ending Feb. 28, 1891, and 
since August 1, for each of the last three vears: 








Lc, 
rr ) 
































The receipts of flour and grain at the seaboard ports for the 
week ended Feb. 28, 1891, follow: 
Flour, Wheat, Oorn, Oats, Barley, R 
At— bbis. bush. Ddush. dush. buek! due, 
Mew York..... 104,627 300,800 375,050 318,000 21,200 706 
Boston........ 50,457 46,803 158,960 129,160 2,120 ...... 
Montreal...... 2,850 26,581 500 36,483 22,557 ..... S 
Philadelphia... 14,028 9,155 151,023 34,646  ..ncce 6 
Baltimore.... 32,103 22,2 336,623 10,000 ..... . 4711 
Richmond .... &,825 18,161 41,212 13,391 ...... ...... 
New Orleans... 14,165 _....... Sane «= SS icocene | ccteen 
Total week.. 233,055 423,795 1,239,567 596,445 45,877 6,017 
Cor. week ‘90. 218,843 372,110 3,796,648 1,173,122 164,843 26,669 


The exports from the several seaboard ports for the week 
ending Feb. 28, 1891, are shown in the annexed statement: 















































— Wheat. Oorn. Flour. Oate. Rye. Peas, 

Bush. h Bbis. Bush. Bush. | Bush. 
Mew York 286,077) 154,525 85,665 J ae, 3,614 
ton... 35,85 23,4 37,110, easce . eecce 14,253 
Portland 82,2 once eae Eee: 0,095 
Montreal. eceece scece «sees = seeese/  -= (= sees eel| j.  e*ese6 
° 18,240 9,540 75486! . cece ol 4s ww eee cccces 
Baltim’re eeeeee 155,152 §1,417) seece el | j j= sessee esesee 
N. Orl’ns. eecce . 90,803 440 eeeees,  - i=$ceseee cecees 
N.N@ws..| =. «+--+ 31,422; _—s...... e eocess| = encores escuse 
Richm’d “|  j «eee, jj #=$s#eees 2,480, eeceee|  jj«esee¢ e+ eeee 
Tot.week.| 422,453) 504,869 187,086) 2,852) eccees| 47,962 

&’me time | 

1890...| 436,148 3,461,722, 238,226' 555,152! 22,973' 40,164 








The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Feb. 28, 1891: 

Oorn, Oats, Rye, 
bush bush. 



















































In store at— bush. bush. . bush..> 
York........ 1,152,912 365,764 980,033 »772 214,088 
afioa eeee 16, eeeereee “seb eee 8 ee eer ee 63,400 
eeee 8028488 #838 See eee 31,500 3,0 21,600 9: ,000 
ceecece a 138,632 174,409 29,295 682,351 
6,700,655 200,794 362,958 153,439 137,162 
216,110 = .cac.0- FEBLT = cwcc-cee ove. cone 
493,577 =—=§ ccccrece —evovevee 70,655 297,147 

4,008,371 171 S89 =... ee 3, 
cceese 700,797 199,213 16,437 20,078 _........ 
160,795 9,364 19,611 636 250,893 

55, 80,000 eeeeecense #384} se268e80¢8 35, 
1,308,869 323,756 273,054 ........ 61,705 
43,000 137,000 = ..2...2.  seccccce _socereee 

ecese 7,C00 8, 50,000 ........ 116, 
204,071 88,404 113,010 9,691 36,453 
112,210 =... 25,668 .....--. 109,982 
408,575 11,493 205,851 28,981 53,581 
84,286 218,809 91,327 ........ -.-- -o0e 
22,549 272,344 211,865 26,904 46,585 
131,66¢% 110,766 8,500 .cecrcee = ewe ecnes 
ceeee 322,877 0,364 91,899  ....-20.  cocoeee. 
387,877 435,940 119,008 30,054 _ ....---. 
6,090,499 eeee-eee 7,093 eeaereee 670 
cage cose 100,002 55,400) ........ _-<- esas 
7,800 24,9 30,200 ........ 108,200 





Tot. Feb. 28,’91. 23,250,093 2,807,216 2,948,029 


Tot. Feb. 21,°91 
1,’°9 83 14,442,363 5,080,339 1,613,204 1,708,735 
2,°89. 32,000,059 15,820,084 7,918,963 1,669,596 1,8% 
3,°88. 37,515,931 9,141,652 4,750,851 382,397 2,4¢ 


THE DRY GOODS TRADE. 
NEw YORE, Friday P. M., March 6, 1891. 

The movement of goods in this market during the current 
week has been moderately active. As compared with the 
season’s performance heretofore, it shows to advantage, hav- 
ing somewhat more breadth and less irregularity. Out-of-town 
jobbers and retailers, large and small, have been arriving 
steadily, though not numerously, and are operating with a 
Jittle less conservatism than at any earlier stage of the season. 
As a result, commission men, jobbers and importers have 
done at least a moderately satisfactory business during the 

riod under review. It cannot be said that the spot demand 
. wholesalers was better than fair, but re-orders received 
from the interior distributing points swelled the volume of 
Lusiness considerably, and gave gratifying indications of 
quicke ing trade throughout the country. Prices have been 
steadily maintained, and in this connection it may be said to 
be free from an indication of weaknes3. The feeling of our 
best-posted men is hopeful, as retailers have had a pros- 
perous fall trade, are in good control of their stocks, and are 
reasonably certain—our eccentric climate permitting—of an 
active spring business. 

DOMESTIC WOOLENS.—This department has nothing of sen- 
sation and little of change to show for the past week. Heavy- 
weight Union, all-wool and cotton-warp makes continue to 
be relatively better patronized than the finer grades, but all 


399,105 2,439,790 


° 23,324,964 2,595,759 2,882,522 391,814 2,678 
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Receivts at—| Flour. | Wheat. Corn. Oats. Barley. Rve. 
Bbis.1961bs | Bush.60 lbs | Bush.56 Ib: | Bush.32 lbs| Bush.48 lb | Bu. 56 lbs 
Chicago...... 59,295. 172,850 908,046) 792,041)  285,968| 52.906 
Milwaukee. 57,930 87,350 11,020 51,000 73,810| 44,197 
Duluth....... sans IN Een = Caan React 
Minneapolis.; — ...-. 626,730 wa  28=3—lCoe -* eee BT See 
Toledo....... 383 24.757 70,448 OE Ree 
Detroit. 1,407 45.399 17,812 20,174 12,045) ss... 
Cleveland 5.716 43,645] 20,315 57,676 ae 
St. Louis. 29.352) 166,523 414,005) 257,800 39,000 550 
Peoria....... 8,900 22,000 243,200] 211,000 20,400 7,700 
Tot.wk. 91 157,933, 1,304,634’ 1,685,746] 1,391,480. 389,823] 105,353 
Same wk.’90 193,785| 1,203,818 4,981,472] 1,898,498 615,978] 81,393 
Same wk.’&9 208,150] 1,228,471| 2,384,661] 1,104,543] 488,533] 49,696 
Since Atig. 1 
1890-91. 6,690,878) 76,989,218 55,618,651| 57,738,999| 25,172,514] 3,097,642 
1889-90 7,219,516 88,918,173 100,665,785 53,602,660) 19,937,933] 4,390,022 
188°-£9. 5,838,795! 68,127,237 75,837,560! 52,890.23" 21,150,500) 4,021,583 








kinds are moving out ina reasonably satisfactory manner. 
Wholesale clothiers are operating in a modest way on the 
spot, but to traveling salesmen belong the honors of the week 
in this department. They have garnered in quite a stroug 
re-order demand. Black and fancy cheviots have sold fairly 
well, as also have piece-dyed and fancy worsted suitings in 
the more popular makes. In overcoatings Kerseys were in 
first choice and well sold ahead in the leading lines. Mel- 
tons and rough: faced goods were quiet. In dress goods there 
was a steady movement, shared in about equally by cashmeres, 
Henriettas, plain and mixed tricots and black mohairs. 
There was also a fair distribution of miscellaneous woolens— 
about on a ed in point of volume with that of last week. 
Prices in all classes of woolens are steady. 





DoMESTIO CoTTON Goops.—The exports of cotton 
from this port for the week ending March 3 were 


goods 
3,310 
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packages, valued at $173.620, their destination being to the Importations of Dry Goods. 
points specified in the table below: The importations of dry goods at this port for the week 
— j 1891. 1890. ending March 5, 1891, and since Jan. 1, and the same facts 
New YORE TO MARCH 3. Week. |Since Jan. 1.|| Week. |Since Jan. }. | for the corresponding periods of last year are as follows: 
Gre. ne 9 836 92 914 
Geet ss 115 279 234 : - 
China... —eaccemencst Geil Sheen 575 5,399 A 3 
Akeeecwccnsceee| 92] 398 || “Fi ‘fee | E ? bs 3 7. 
Ee oaceneovoneoenaes 15 "42 76 370 “4 : 23 2 
Central America........-.---| 51 1,091 126 1,005 | : 233 iA 
South America.... 841 5,477 549 5,578 : ees | 8 
Other countries.... 47 24 310 802 
Total.........c2--..--e-| 3,310| 36,561 2,080 | 21,510 
* China, via Vancouver......| ...... #,050 ecocee 3,178 ep 
Total.........--.--------| 3,310 | 44,611 || 2,080| 24,988 3 
~* From New England mill points direct. 


The value of the New York exports since January 1 have 
been $1,990,630 in 1891, against $1,419,549 in 1890, 


1891. 
Block of Print Oloths— Feb. 28. 
fieid by Providence mannf’ers...... 350,000 
Fall River manufactu - 278,000 





Outside speculators (est).......... 5,000 


Total stock (pieces) ...... ........633,000 


Staple cotton goods have been in fair rejuest and for the 
week under review show an aggregate business of seasonable 
rtions, both on the ‘‘spot” and by mail. 
cottons are steady in price as a result of the good shape 
in which stocks are held, counteracting the weak market for 
the raw material. Exporters, converters and jobbers patron- 
ized brown sheetings fairly well, the last named buying some- 
what more freely than last week. A fair business was donein 
drills, colored cottons, denims, cheviots and fancy woven 
shirtings. Printed calicoes continued to move out steadily, as 
also did woven wash fabrics, white goods and black cotton 
Print cloths were quiet, producers failing to 
tone up the demand by reducing the price of 64x64s to 3c. 


pro 
or 


dress goods. 





1890. 1889. 
March 1. arch 2. 
329,000 None. 

38,000 3,000. 
10,000 None. 
377,000 3,000 


Plain and col- 
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° KY 
per yard with 56x60s quoted at 24¢c, to 2 9-16c. per yard. 2 
FOREIGN Dry Goops.—This market has been for some time, ‘. 
and still is, in very moderate movement, with dress goods 8 
alone in really active demand. Printed India silks, fast black ¥ 
hosiery and housekeeping linens are doing fairly. The + 
balance of the market offering is rather nez ected. Prices, o 
however, are firm all along the line, and bargain hunters are ~ 
putting up with insignificant game. 
Financial, Financial, Financial, 
EPORT OF THE CONDITION OF THE EPORT OF THE CONDITION OF THE 
Re ePOURTH NATIONAL. BANK. of the | RERQET QE THE COND i, New York | REPORT OF THE NATIONAL DANKE 
City of New York, at New York, in the State of | City, at the close of business February 26, 1891 : New York, in the State of New York, at the close 
New York, at the close of business Feb. 26, 1891 : me inet {BESOURCES. anne of business February 26, 1891: 
RESOURCES. ans and discounts................s00. 842,79 : 
Loans and discounts..............0--ee. $18,260,327 34 | Overdrafts ..............cceeccccccusecces 117 107 poans and Seeeeen pasate SE $4,128,746 49 
Overdrafts, secured and unsecured... 3,938 25 | U.S. bonds to secure circulati’n........ 50,000 00 Overdrafts, secured and unsecured...” 43 95 
U.8. bondsto secure circulation......... Stocks, securities, claims,&c........... 653 50) U.S. bonds to secure circulation...... f 50,000 00 
Stocks, securities, etc........ ....cseeees 130,086 19 | Due from other national banks.... ... 2,561,269 689 | 8. bonds on hand..... .............. 1,000 00 
Due from other national banks. ....... 1,187,388 90 | Due from State & private b’ks& b’kers 213-416 34 Stocks, securities, claims, etc.......... . 200,242 84 
Due from State banks and bankers..... 86,325 35 ankin i iitriintesseccesvesdetesce 750,000 00 | Due from other National banks....,... 215,082 70 
Banking house, furniture and fixtures 600, Other real estate................ cece 52,523 87 | Due from State banks and bankers.... 7256 22 
Checks and other cash hecks and other casn items .......... 17,798 15 | Banking house, furniture and fixtures. 885,000 00 
hi i an $60,807 02 Exchanges for Clearing House........ 1,740,381 85 { Other real estate & mortgages owned. 175. 000 00 
Exchanges for Clearing- i Bills of other i olensendededhbedes os 13,000 CO Current expenses and taxes paid...... 13.724 05 
nmnepcesenes eoeccee 4,906,780 07 raction’! currency, nickels and cents 305 69 | Premiums on U. 8. bonds.... .. saathous 1,272 50 
Bills of other banks...... 8,804 00 pbidhbs- Se0eesesuectooseretesébnoncs 4,730,112 00 Checks and other cash items............ 5,253 59 
Nickels and cents........ 7 26 Legal-tenders.............. seeee eesecces 1,584,743 00 Exchanges for Clearing House..... ees» 1,200,046 53 
Di tadess eébeeeseceese 3,334,106 00 U. 8. certifie tes of deposit for legal- ( Bills of other banks.................+.... 4,000 00 
Legal tender notes....... 500, 00 tender notes. ... ........ edeeenseeee ,006 00 Fractional paper currency, nickels and 
Uv. . ctfs. of deposit for Due from United States Treasurer... 29,000 00 CCC eeeee £eeeeeeesee eeeeeeeee 8 156 27 
legal tenders............ 200,000 00— 9,014,004 35 Te Tn cscancn canal es-. 1,233,190 00 
Re emption fund with U. 8. Treasurer Total.... eeeeeeece "Pe eeeeeeeseeeeseeeeees $83,686,101 91 Le al tender notes Beeeeesecooceceeseeesesos 45, 100 00 
pe cont “ pene og aaDe CS Capital stock paid ee ett EES mainte U. 8. certs.of deposit for legal -tenders 80,000 00 
- ©. apital stoc itccckccnseetdénoncecce .000, edemption fund w . 8. Treasurer 
5 per cent redemption fund......... 6,000 00 Surplus ae - PRR BE STR NH ts $3.000,000 oo (5 per cent of circulation)............. 2,250 00 
Seindncccssccsncccesceccsncesesessese $29,350,220 38 | Undivided profits....................... 597,958 48 EES re. $7,780,265 14 
LIABILITIES. Individual deposits subject tosheck:, 1s,e9ue08 0 LIABILITIES tise 
; ck.. 1233, . 
ae Pieterecposonesseononen se arnriytitd 00 Coane ee of deposit Da ano So eee 63 ee paid in eeeees @ereevece eerees 31 en. a08 o 
dnetthe A ocneupe 862 . ; Eevectiesseserenepicnseses ‘ Undivided profits........................ 855 69 
outstanding...... 45,000 00 | Sashier’s checks... ............se0+ sees Seeds oo | National bank motes outsiandiug.....” 40:20 00 
thet, tomar itetsve pitt 20,179 46 — ~ oe - so Le ws sont Ae 11,829,243 00 Dividends uzpaid 297 87 
$9,000,486 "92 DAMNED ae crecccen cere ant 000.400 07 | Individual Genosite vublect io check. 1.978aeF 
eeu zo , ee, Se Demand certificates of deposit......... 682 31 
844855 36 el intitdnnivanccnedtactdeitaditlcie $33,686,101 91 | Accepted c ecks......... tate eeeeeeeeees - 1,107,942 87 
1,451,609 96 State of New York, County of New York, ss.: Due to other National bask... 2,422.448 96 
21,616,117 88 I, GEO. 8. HICKOK, Cashier of the National Park Due to State banks and bankers....... "927°586 44 
Deposits held for acceptances.......... 2,806,060 64 ank, do solemnly swear that the above statement socccces eee SS 
ST cniniitsaniabideadedil cianiataldinsiaal $29,350,220 38 | 18 true to the best of my nowledge and belief. TOtA]........0.eeeeereeeereeeseecsereces $7,786,265 14 


State of New York, County of New York, ss.: 

I, CHAS. H. PATTERSON, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is true, tothe best of my knowledge and 
belief. HAS. H. PATTERSON, Cashier. 


Subscribed and sworn to before me, this 3d day 
of March, 18v1. D. G. FANNING, 
Correct—Attest : Notary Public. 


J. EDWARD SIMMONS, 
JAS. G. CANNON, 
CHAS. S. SMITH, 


L. Fulton, 


ATTORNEY AT LAW, 
DENTON, TEXAS. 


Attend caly to Civil and Probate business in 
Texas and Indian Territory. Have a selected cor- 
ndent at every point of importance in Texas 
and Indian Territory, and have connections every- 
where. Will act_as General Agents for European 
Land and Cattle Syndicates, and will make special 
reports for Investment Companies and Bankers. 
Old claims receive special attention. 

Refers to R. T. Wilson & Co., 33 Wall St., N. Y. 


Directors. 











.8. , Cashier. 
subscribed before me this 5th day 


M. A. MAIN 
Kix gs Coy Certineate fled fa Noy 
gs Oo ’ /e ca e e o . a 
Correct—Attest : 
CHARLES STERNBACH } 
W. ROCKHILL POT Ts, °} Directors. 
WILSON G. HUNT, j 


William P. Parrish, 


35 Wall Street, New York, 
Southern Investments and Securities, 


Sworn to and 
of March, 1891. 





Refers by permission to: 
The City National Bank, Selma, Alabama. 
Phenix National Bank, 45 Wall Street, New York 
J.C. Graham & Co., Cotton Exchange, New York 
American National Bank, Nashville, Tennessee 
' Alabama National Bank, Birmingham, Alabama. 
CORRESPONDENCE INVITED. 





State of New York. County of NewYork, ss: 

I, ALFRED H. TIMPSON, Cashier of the above- 
named bank, do solemnly swear that the above 
statement is true, to the best of my knowledge and 
belief. ALFRED H. TIMPSON, Cashier. 

Subscribed and sworn to before methis 4th day 
of March, 1891. WIN F. COREY, 

Correct—Attest : Notary Public, 

JOHN T. AGNEW, 
CHARLES H. MARSHALL, > Directors, 
EDMUND D. RANDOLPH, 





Thorburn Reid, 


Consulting Electrical Engineer 
, AND 
ELECTRICAL EXPERT. 
TESTS, EXAMINATIONS and REPORTS 
Specifications and Estimates Furnished, 


15 WALL S8T., NEW YORK. 
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teust Companies. 


Trust Companies. 


Trust Companies, 





Union Trust Company 
OF NEW YORK. 
80 Br oadway, New York. 


CAPITAL, - $1 3,000,000 
SURPLUS, = = = = 3,750,000 
Authorized \ i$ * Rg iB “ee inistrator, 


“ iow LEGAL I Gat, DEPOSITORY FoR MONEY. 
f mortgages of corporations, and 
my pe agency and registry of stocks, 
ows interest on deposits, which may be made 
at any time,and withdrawn on five days’ notice, 
with interest for the whole time they remain with 


mpany. 
ience of Gopostiors sats company 
hy nt accounts subject, in accordance 


alse Oo curren 
to check at sight, and X- Aine interest 
with if ra a dail y bakenees. Such checks pass 


through the Cl 

ciall “the MANAGEMENT OF 
na PreeT, TE ae to the collection and remit- 
tance of ren 

le provision in 
ww BUKGLAW A ND TIRES PROOF VAULTS 
for the safe keeping of securities pleced in its cus- 
tody, on which it collects and remits income. 


H.Van Renn a [needs 


t, James H. Ogilvi 
R. T. = James Wooaw 
Wm. F. Russell, George A. Jarv 
Cc. D. Wood, C. Vanderbilt, 
James N. Piatt, A. A. Low 
D. C. Hays G. G. Williams, 


R. G. Rem 
5d ward Schell, 





les . land, I 
Amasa J. Parker, 
ie te! eniaw Samuel gt st wasaee, 
aty rhart, Ww. Emlen Roosevelt, 
“hauncey M. Depe 
EXECUTIVE COMMITTEE: 

Wm. Whitewright, G. G. Williams, 
Edward Schell, E. B. Wesley, 

. C. Magoun, Cc. 4 Wood, 
D. C. Hays James T. Woodward. 

EDWARD KING. President. 


Ree Bai OOD, - Vice- Pres‘dentes. 





United “wae Trust Co. 
OF NEW YORK, 


45 and 47 Wall Street. 
CAPITAL AND SURPLUS, - $9,000,060 
This company is a legal depository for moneys 
jy into court, and is authorised to act as guard 


INTEREST ALLOWED ON DEPOSITS, 


which ma be made at any timeand withdrawn 
after five days’ notice, and will be entitled to inter- 
4 ad a whole time they may remain with the 


“Tecouters, administrators, or trustees of estates 
3nd WOMEN unaccustomed to the transaction o 
»usiness, as well as religious and benevolent insti- 
pany oe will find this company a convenient depos- 
° or money. 
” JOHN A STEWART, president. 
Joan awe Vice-President 
—_— S. CLARK, Second Vice-Pres’t, 





Es: 
Wilson G. Hunt,|J a ta Hhoades, Wm, Rockefeller, 
anton Gilbert, Anson P.Stokes, Alex. E. Orr, 
Daniel D. Lord, o. H. Warren, 
Famuel Sloan, rge Bliss, 
rer ib ibbey, 


es Low 
Wm. ' W. Phelps, Sonn ¢ Cc. a 
omen. oper. iGeo. ¥. Lyman. 
Wm. W. Astor. 


| Wm. HH. Macy.Jr., 
be D. Sloane, 
G. H. enw ab, 


R SELL, Secretary. 
LOUIS G. HAMPTON Assistant Secretary. 


Holland Trust Company. 


NO. 7 WALL STREET, NEW YORK, 


Capital and Surplus........... ..+-- 1,600,000 
ALLOWS INTEREST ON DEPOSITS. 

Accepts and executes any legal trusts from per- 
s0ns or corporations, on as favorable terms as other 
similar companies. 

Acts as Executor, trustee and Guardian, under 
wills for the fixed statutory charges; also as Regis- 
trar, Trustee, Transfer and Financial Agent for 
Estates, Cities, Railroads, Towns, and other corpo- 
rations, and for Real Estate Mortgages with 
Coupon Bonds in New Ycrk, Brooklyn and else- 
where. Collects Rents, Coupons and Dividends. 

TRUSTEES. 
Garret A. Van Alien, John Van Voorhis, 
Warner Van Norden, W. W. Van Voorbis, 
qe z. Van W yoort, Geo. W. Van Siclen, 
Cc. W. Hutchinson, 
J ohn B R. ot 
Ben 


Tunis G. Bergen 
Robert 

Joseph 8. Stout, Chas. P 

Geo — 





B. Rovsevelt, 


. Daly, 
Jotham Goodnow, 
Augustus Van Wyck, 


John D. Vermnoule. Danie! A. Heald, 


W.J. Arkell 
BosEnt e ROOSEVELT, President. 
JOHN D ERMEULE, ’ 


JOHN R. PLANTEN ; Vice-Presidents. 
GEO. W. VAN SICLEN, Secretary. 





Metropolitan Trust Co. 


37 and a, well Street, New York. 

Paid-Up bendenbsnebeténs aol $1,000.000 
i stuestemcanstnene eteemennasen < 

Designated as a_ legal depository by order of 
Supreme Court. Keceive deposits of money on 
interest, act as fiscal or transier agent, or trustee 
for corporations, +nd accept and execute any legal 
trusts m persons or corporations, on as favora- 
ble terms as Oo. her similar companies. 
Thomes Hil house, Pres. Fred" k D. Tappen, V.-P, 
C. M. Jesup, 2d V.-Pres. Beverly Chew, _ tary. 

George D. Coany, Assistant Secretar 








OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. 
Capital - - - $1,000,000 00 
Surplus, - =< - -« 500,000 00 
Transacts a General Banking Business. 
Allows interest on daily balances subject to 
check. 
Agent in Financial Transactions. 


Trustee under mortgages, Transfer Agent, Reg- 


strar. 
** BOARD OF DIRECTORS. 
T. Jefferson Coolidge, Jr., President. 


rtin Brimmer, 
Gecrge F. Fabyan, 


em 
T. Jeflerson Coolidge, 
Francis L. Higginson, 


George a 1 gy er, 


enry 8. H Walter Hunnewell, 
William Pp. ‘Mason, George Von L. Meyer, 
_—_ Minot, Richard Olne 


Hen ed, Lucius M. Sargent, 
Nathaniel Thayer, John I. Waterbury, 
Stephen M. Weld Henry C. Weston. 


T. JEFFERSON COOLIDGE, JR., 


President, 
Cc. 8. TUCKERMAN, 


Secretary’ 





Manhattan Trust Co. 
Corner of Wall and Nassau Sts., N. Y. 


CAPITAL, « 6 «© «© «© © « «© « $1,000,000 
DIRECTORS: 

F. oO. h N, H, * ’ 

y. Frene Y iW. Comno pon FY -Y 


J . ie 
H. L. Higginson, Boston. ie ; ‘ rConlia, e. JTr., , 
August elmont, N.Y. James O. Sheldon, N.Y. 


: ‘ A. 8. Rosenbaum 
CC. C. Baldwin, N. Y. fam’! R. - Shipley, ‘Phila. 


Marshall Fiala Chi 3.1, Waterbury, N.Y 
ars e cago. «ie aterbury, o Xe 
Ex. Norton, N. Y. H,. O. Northcote, ie Ee 


F. O. French, President. J. - I. Waterbury, V.-Pres. 
A. T. French, Secretary and Treasurer, 


ALLOWS INTEREST ON DEPOSITS. EXE- 
CUTES TRUSTS OF EVERY DESCRIPTION. 
REGISTRAR AND TRANSFER AGENT 


The Brooklyn Trust Co., 


177 and 179 Montague St., Brooklyn, N. Y. 


' Invested in U. 8.4 
CAPITAL { {Byested in U.5-* { $1,000,000 


Capital and Surplus exceeding $27,250,000 


This Company allows interest on Deposits, which 
—y ! ~' — \\peaeas to check at sight or returnable 
at fixe 

It is A by special charter to act as Ex- 
ec. tor, Trustee, 4 dministrator, Guardian, Receiver 
or in any other position of trust. 

As executor of estates it secures a — prompt 
and advantageous distribution of the s 

It is a i depository for Court monies 
and acts as istrar cr Transfer Agent of stock 
and bends, aad de as trustee for railroad or other cor- 
poration mortgages. 

Executes orders in all classes of investment se- 
— = Guarantees Letters of Credit issued to 

ravele 
Be Christensen, Pres. Jas Ross Curran, Sec 
Abram B. Baylis, V.-Pres. Fred’kC.Colton, Ass‘ tSec. 
TRUSTEES. 


Josiah O. er. . Cromwell, J.J. Pierrepont, 
Alen. 3. White, John P. Rolfe, ’ 'C. M. Pratt. 

A. A. Low H’y K. Sheldon. Geo.G. Reynolds, 
Mich’iChaunce Cc. D. Wood. '8. W. Boocock, 
Wm. B. Ke ndail. Wm. H. Male, John Gibb, 

E. ae Knowlton, Abram B. Baylis |G. W. Chauncey, 
John T. Martin, _H. W. Maxwell, |C.T.Christensen. 

















THE 
WASHINGTON 
TRUST COMPANY 


OF THE CITY OF NEW YORE. 
STEWART BUILDING, 280 BrRoapWay, 


CAPITSL = - = # « $500,000 


SURPLUS - - = = = $250,000 
DAVID M. MORRISON, _ CHARLES F. CLARE 
President. 


FRANCIS H. PAGE, Secretary. 
TRUSTEES: 
Joseph Ps 


George H. Prentiss, f 
Joel F. Freeman, Lucius K. Wilmerding, 
L. T. Powell, George A. Morrison, 
George L. Pease, d poe C. Baldwin, 

m. H. " Waldo Hutchins, 
John F. Anderson, Jr., _E C. Homans. 





INTEREST ALLOWED ON DEPOSITS. 


This Company is a legal depository fer 
Ceurt and Trust Funds and is authorized 
te do any and all ether business usually 
dene by Trust Companies of responsibility 
and standing, 





The Northern Trust Co., 


S. E. Cor. La Salle and Washington Sts., 


CHICACO, ILLINOIS. 


UNDER STATE JURISDICTION AND SUPERVISION 
Capital Fully Paidin - $1,000,000 


Pays pyeevers. on Deposits 

Legal De pos sitory for Court Moneys, Trust Funds 
and other Deposits, which may be made subject to 
check or returnable at a fixed date. 

cts as Executor and Trustee under will, as Ade 

ministrater, Guardian, Trustee, etc. 

Does all business usaally dene by Trust 
Companies of good standing. 

Acts as Registrar or Transfer agent et 
Stocks and Bonds, and as Trustee for Rail- 
road and other Corporation mortgages. 


Investments of Trust Funds and Title thereto 
at — separate and apart from the Assets of the 


y. 
DIRECTORS: 
C. Bartlett, of Hibbard Frits Bartlett & Co 
teabe 
Marvin ughitt, Pres. Chic. & Northwestern RR, 
Chas. L, Hutchinson, Pres, ¢ Corn Exchange Bank, 
A. O. Slau mqpter. 
Martin A. Ryerson, of Martin Ryerson & Co. 
Albert A. Sprague, of Sprague, Warner & Co. 
Byron L. Smith. 
Byron L. Smith, Pres. Chas. L. uteninoen, V.-P* 
Joseph T. Bowen, Cashie 





Illinois Trust & Savings 
Bank, 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $2,100,006 
INTEREST ALLOWED ON DEPOSITS. 


is directly und under the jurisdiction and 
supervision of the State of Lllinois,is a LEGAL 
TORY for Court Moneys, and is authorised 
RekiGae ior mara us. INDIVIDUALS a8 
° an 
CORPORATIONS. 


OFFIC 
John J. Mitchell, President. 
Jo hn B. Drake, Vice-Pres ident. 
Wm. H. Mitchell, Second Vice-President. 
Wm - H, Reid, Third Vice-President. 
James 8. Gibbs Cashier, B.M. Chattell,Ass't Cash’r. 


IRECTORS 
John McCaffery, John B. Drake, 
L. Z. Leiter, Ww - Reid, 
Wm. H. Mitchell, John J. Mitchell, 
Wm. G. Hibbard. J.C. McMullin, 
. B. Shipman. 





The Nassau Trust Co. 


101 Broadway, Broeklyn, N. Y. 
CAPITAL......<..-..- ee ee $500,000 


Deposits received subject to check at sight, and 
interest allowed on the resulting daily balances, 
Certificates of deposits issued for time deposits, 
cn which special rates will be allowed. 
Interest commences from date of deposit. 
Authorized by law to act «as Executor, Adminis- 
trator, Committee, Guardian, Trustee, Receiver 
Fiscal and Transfer Agent and as Kegistrar of 
Stocks and Bond:; is a legal depository for 
Trust Funds and for moneys paid 7 to court. 
Loans made on approved collatera 
Will take entire charge of securities during ab- 
sence or otherwise of owner. 
Checks on this Company are payable through the 
New York Clearing gute. 
W susan hace ee ee President. 
OF 
OHN TRU SLOW, 5 Vice-Prest’s. 
O. F. RICHARDSON, Secretary. 





TRUSTEES: 
Wm. Dick, a Ww. LLB. 2 Joel F. Freeman, 
A. D. Baird, veil, Chas. H. Russell, 
Darwin R.James, Wan E. ~_ yl Edward T. Hulst, 
H.H. Rogers, J coo? F. Knapr Jno. McLoug 
E. B. Tut Jno. T. Willette, A. M. en 
John Truslow, John Pub 4, Win . Wheel 
Thos.F.Rowland, Wm. F.Garrisor, Q. F.Richardson. 


Ditmas Jewell. A. D. Wheelocr, 





Knickerbocker Trust 
Company, 


234 FIFTH AVE,, COR. 27TH STREET. 
Branch office, 18 Wall St. and 3 Nassau St. 
CAPITAL AND SURPLUS, - $1,000,060 
DESIGNATED LEGAL DEPOSITORY. 

Acts as Executor or Administrator of Esta 
and as guardian, Keceiver, Registrar, Transfer an 
Financial Agent for States, Cities, Towns, 
and other corporations 
JOHN P. TOWNE SEND, President. 

CHARLES T. BARNEY ~ et potent. 
JOSEPH T. BROWN, 24 Vice-President 


DIRECTORS: 


JOSEPH S. ACLERBACH, Hon. IRA DAVENPORT, 
HARRY B. HOLLINS, 


RLES T. BARNEY, 
A. FOSTER ) a 
ROBERT G. KREMSEN, CHARLES A Warsow, 


RED 
ESLIN ROBERT ACLAY. 
ey WE ELLING, WALTER STANTO 
Gen. GEORGE J. MAGEE, C. LAWRENCE PRexove, 
J_ 1. TOWNSEND BURD ae 
FRED’E. L. ELDRIDGE, Secretary. 

HENRY TOWNSEND Assist. Secretary 








